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Upon motion regularly made and seconded, the following 
e resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated July 27, 1920, 
this corporation agreed to sell, and W. Crutcher Huntley agreedto 
purchase, under the terms and conditions therein set forth, Forty 
(40) acres of land in Yolo County, California, for Thirteen Thousand 
and 00/100 ($13,000.00) Dollars, the said property being more parti- 
cularly described as follows: 


a Lot No.Thirty-five (35), as said lot is 

4 delineated and so designated on that certain 

oa map entitled: "Holland Land Co. Subdivision 

: No.4, Yolo County, California", which map 

was recorded in the office of the County 
Recorder of said Yolo County on February 17, 
1921, in Map Book No.3, at page 43, Yolo County 
Records. 


Containing 40 acres. 


And WHEREAS, the said W. Crutcher Huntley heretofore paid 
the sum of Two Thousand Six Hundred and 00/100 ($2,600.00)Dollars, 
on the principal due under said agreement, and 


WHEREAS, the said W. Crutcher Huntley has arranged to borrow 
on said property, $ix Thousand Four Hundred and 00/100 ($6,400.00) 
Dollars, and to execute a mortgage for said amount on said proye rty, 
a which sum of Six Thousand Four Hundred and 00/100 ($6,400.00) Dollars 
be will be paid over to this corporation, and applied on the charges 
Lr due on said property, the unpaid balance of principal on said property 
to be secured by a deed of trust (subject to said mortgage) for Three 
Thousand Eight Hundred Twenty-five and 48/100 (83,825.48) Dollars 
from W. Crutcher Huntley to this corporation, as follows: 


40 acres @ $325.00 per acre $13,000.00 
Less: Paid on account 2,600.00 $10,400.00 | 
Deduct: Discount to be allowed on 


advance payment of principal 16.47- 
$10,083 ee 


104.00 


. Add: Interest on unpaid principal 0 
: Taxes for 1922-1923 32-98 
$10,225.4 
Deduct: Anticipated payment 6 , £00.00 
Balance secured by Deed of Trust to Holland d 
Land Company $3,825.48 


And WHEREAS, in consideration of the payment of Six Thousand 
Four Hundred and00/100 ($6,400.00) Dollars, and the execution of the 
said deed of trust, this corporation will execute a deed to said 

W. Crutcher Huntley of the said property, and 


WHEREAS, the said land is subject to an indenture of 
mortgage dated December 1,1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee, to secure the payment 
of an authorized issue of $2,500,000. par value of first mortgage 
6% 15 year gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on 
July 3, 1920, consolidated with Savings Union Bank & Trust Company, 
a California corporation, under the provisions of the Bank Act of 
the State of California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose 
name was formerly Mercantile Trust Company, under the laws of the 
State of California, has succeeded to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses 
and rights of every kind and description and is entitled to 
possess, enjoy and enforce the same as fully as said Savings Union 
Bank & Trust Company may have done, and 


WHEREAS, in accordance with Section 6 of Article 4 of 
the said indenture of mortgage, this corporation is required to 
make payment to the said trustee of the sum of Seven Thousand and 
00/100 ($7,000.00) Dollars, or $175.00 per acre, for the deed of 
reconveyance of the said property, towards which there has already 
been paid Seven Hundred Highty and 00/100 ($780.00) Dollars, and 


WHEREAS, it is now necessary and desirable to request 
the said trustee to execute deed of reconveyance of the said in- 
denture of mortgage so far as it affects the land to be conveyed 
to the said W. Crutcher Huntley; 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the selling of the said property to W. Crutcher 
Huntley for Thirteen Thousand and 00/100 ($13,000.00) Dollars be, 
and the same is hereby ratified, approved and confirmed. 


Second - That the President or Vice-President, and Secretary 
or Assistant Secretary of this corporation be, and they are hereby 
authorized, directed and empowered to make payment to said trustee, 
of the sum of Six Thousand Two Hundred Twenty and 00/100 ($6,220.00) 
Dollars, which, with the sum of Seven Hundred Eighty and 00/100 
($780.00) Dollars heretofore paid to the said trustee, is in full 
payment of the release price of $175.00 per acre, as provided for in 
Section 7 of Article 5 of said indenture of mortgage. 


Third - That the said President or Vice-President, and 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby authorized, directed and empowered, for and on behalf 
of this corporation, and in its name, to execute and deliver to 
said trustee, certain requests and statements mentioned in Sub- 
paragraphs A, B, C and D of Section 7 of Article 5 of said 
indenture of mortgage to Savings Union Bank & Trust Company, as 
trustee, and to do all acts and things necessary to obtain said 
reconveyance. 


Fourth - That the said President or Vice-President, and 
Secretary or Assistant Secretary are further authorized and directed 
to prepare and submit to the said trusteethe proper form of deed 
of reconveyance through which to release the said land from the 
lien of said indenture of mortgage to Savings Union Bank & Trust 
Company, as trustee. 


Fifth - That the said President or Vice-President, and 
Secretary or Assistant Secretary, upon receipt of the sum of 


Six Thousand Four Hundred and 00/100 ($6,400.00) Dollars, and 
the said deed of trust for. Three Thousand Hight Hundred Twenty-five 
and 48/100 ($3,825.48) Dollars be, and they are hereby authorized, 
directed and empowered to make, execute and deliver to said W. 
Crutcher Huntley, a deed of this corporation conveying the said 
property, which deed shall be in substantially the same form pro» 

( vided for in said agreement dated July 27, 1920. 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, the Board of Directors, at a Special Meeting held 
May 13, 1922, as evidenced by pages 150 and 151 of this Minute EBook, 
adopted and approved schedule of discounts to be allowed land purchas- 
ers on advance payments of vriueteel installments due under existing 
land sale contracts, and 


WHEREAS, the principal object of this action was to expedite 
the redemption of outstanding first mortgage bonds of the Corporation, 
which at that time were obtainable at a discount of from 2% to 3%,and 


WHEREAS, the decrease in prevailing interest rates, and the 
redemption of a considerable amount of such first mortgage bonds has 
increased the market value thereof to the callable price of 102 and 
interest; 


NOW, THEREFORE, BE IT RESOLVED: That the President of this 
Corporation be, and he is hereby authorized and directed to forthwith 
inform all land purchasers of the termination of this discount policy 
as of January 1, 1923. 


AND BE IT FURTHER RESOLVED: That all eae purchasers who notify 
the Corporation prior to January 1, 1923, of their intention to avail 
themselves of this discount plan, shall be “allowed the regular dis- 
count set forth in the schedule heretofore approved by the Board of 
Directors. 


AND BE IT FURTHER RESOLVED: That the said President my, in his 
discretion, grant certain land purchasers an extension of time in 
which to avail themselves of the benefits to be derived from this 
discount plan. 

There being no further business to come before the meeting, 


the same, on motion regularly made, seconded and unanimous carried, 
- uA 


thereupon adjourned. 


ne 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 


San Francisco, California, 


—————~ 


March 5, 1923. 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 


Article 2 of the By-Laws of Holland Land Company, a corporation, a Special 
Meeting of the Board of Direetors of the said corporation was held at its 
office, Room 420 Balfour Building, No.351 California Street, in the City 
and County of San Francisco, State of California, on the 5th day of March, 
A. D. 1923, at the hour of 1:30 o'clock p.m., the said notice of meeting 


being as follows: 


"San Francisco, California, 
February 26, 1923. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 
I hereby direct the calling of a Special Meeting of the 


Board of Directors of this corporation at 1:30 o'clock P.M., 
Monday, March 5, 1923, in accordance with notice as follows: 


'San Francisco, California, 
February 26, 1923. 


Dear Sir: 


Please take notice that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, ,will 
be held Monday, March 5, 1923, at the hour of 1:30 otclock 
P.M., at the office of the corporation, Room 420 Balfour 
Building, No.351 California Street, in the City and County 
of San Francisco, State of California, for the purpose of 
transacting the following business: 


1. Ratification and approval of minutes of 
Special Meeting held November 13, 1922. 


—" 


2. Consideration of budget of receipts and 
disbursements for year ending December 31, 1923. 


3- And for the transaction of such other business 
aS may come before the meeting. 


BY ORDER OF THE PRESIDENT. 


Secretary, 
HOLLAND LAND COMPANY, 
a@ corporation. ! 


WO g ead 


President, 
HOLLAND LAND COMPANY. " 


Directors William Timson, Lawrence Harris, John H. Wheeler, A. C. i 
Parsons, J. V. Mendenhall, A. J. Ottem, W. A. Richardson and John 
Daniel were present. 

Director E. S. Dulin was absent. 

President J. V. Mendenhall presided at the meeting and Secretary G. 
EH. Trezise acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously carried, th 
Minutes of the Special Meeting of the Board of Directors, held November 
13, 1922, as evidenced by pages 204 to 296, inclusive, of Minute Book 
No.3, and pages 1 to 4, inclusive, of this Minute Book, were approved 
as recorded. 

President Mendenhall reported that, since the last Directors Meeting, 
the corporation had sold 355.971 acres of its land for $128,782.45, sub- 
ject to its standard form of land sale contract. 

The following resolution was thereupon adopted, upon motion regularly 
made, seconded and unanimously carried: 

WHEREAS, the Board of Directors at a Special Meeting held May 6, 
1920, approved and adopted form of general land sale contract, as 
evidenced by pages Nos.300 to 304 of Minute Book No.2, and pages Nos.1 
to 3; inclusive, of Minute Book No.3, under which the officers were 
authorized and empowered to sell the lands of the corporation, with 
the understanding, however, that any mterial modifications in said 
form of land sale contract, insofar as said modifications would affect 
@ particular sale, would be submitted to the Board of Directors for 
approval, and 

WHEREAS, since the last meeting of the Board of Directors, the 
corporation sold 355.971 acres of its land for $128,782.45, subject to 


the terms and conditions of said form of lend sale contract, the 
particular sales being as follows: 


Date of Selling Price 
Contract Land Purchaser Acres Per Acre Total 

- Nov.11,1922 N.U.Lawlor & Ermal C. Lawlor 50.000 $350.00 $17,500.00 
Nov.22,1922 John Valine 40.000 450.00 18,000.00 -« 
Nov.27,1922 J.E.Curtis and C. M. Rood 20.000 350.00 7,000.00 -* 

- Dec.27,1922 J. C. Marshall 79-510 350.00 27,828.50: - 
Jan. 3,1923 R. E. Merwin 100.626 325.00 32,703.45 
Jan. 3,1923 Tony Davis 40.000 450.00 18,000.00 


Feb.20,1923 T. W. Todd 25.835 300.00 __ 7.760. 0 
fi $361.77 $128," 1345 


AND WHEREAS, in order to consummate the sale of the property described 
in the above mentioned agreements, the officials of the corporation 
found it necessary and advisable to make certain modifications therein 
So as to conform to the terms upon which particular pieces of land were 


sold, the dates upon which the interest payments on the deferred in- 

stallments would be payable, date upon which the State and County 
taxes against the property would be prorated and the insertion in the | 
contract of provisions under which the corporation reserves rights of | 
way for the main drainage canals, laterals, ditches, levees, landings, 
roads, railroads and for other purposes, it being understoadl that in 

several instances the buyers objected to the corporation reserving 

one or more of the said rights of way, and in such cases, no provisions 

were made in the land sale contracts for reservations of such rights of 


way 3 

NOW, THEREFORE, BE IT RESOLVED: That the action of the officials 
of this corporation in consummating the sale of the property described 
in the above mentioned contracts, under the terms and conditions more 
specifically set forth in said contracts, in executing said contracts 
for and on the corporation's behalf , and in modifying the said contracts 
so as to conform with the conditions affecting particular sales, be, 
and the same is hereby ratified, approved and confirmed. 

President Mendenhall further reported that the corporation had 
sold since January 1, 1922, 1,064.699 acres of land for $371,488.11, an 
average of $348.91 per acre. 

President Mendenhall referred to the schedule of graduated land 
sale discounts, approved and adopted by -the Directors at a Special Meeting 
held Mey 13, 1922, and reported that discounts aggregating $96,277.79 
had been allowed on advance payments made by purchasers. 

Upon motion regularly made and seconded, the following resolution 


was adopted by unanimous vote: 


WHEREAS, the Board of Directors, at a Special Meeting held May 
13, 1922, approved and adopted schedule of graduated discounts to be 
allowed purchasers on advance payments made under original land sale 
contracts, and 


WHEREAS, discounts aggregating $96,277.79 were heretofore allowed 
on such advance payments, as hereinafter set forth: 


Acres Net Payment Discount 
Discount allowed on par- ia f of Gross 
tial advance payments, Payment Amount 
unpaid balance secured 
by second deed of trust 5,045.836 $ 745,056.13 .048188 $37,720.56 
Discount allowed on pare 
tial advance payments, 
unpaid balance secured 
by original land sale 
contracts 321.116 29,948.28 .047115 1,480.78 


Discount allowed buyers who 


paid in full for their land 5 378.695 999,946.64 .053997 57,076.45 
10, 745.647 $1,774, 951-05 .0 aia 1 oe -79 
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‘officers, in accepting said second deeds of trust aggregating 


NOW, THEREFORE, BE iT RESOLVED: That the action of the officers 
of this corporation, in allowing discounts aggregating $96,277.79, in 
accordance with schedule of graduated discounts approved and adopted 
at a Speciel Meeting held May 13, 1922, be and the same is hereby 
ratified, approved and confirmed. : 


It was thereupon reported that the officers of the corporation, 
in accordance with resolution unanimously adopted at the Special Meeting 
held August 9, 1922, had accepted second deeds of trust aggregating 
$288,464.68, to secure the payment of a like amount due the corporation 
on land originally sold under its standard form of land sale contract. 

Thereupon, on motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors at a Special Meeting held 
August 9, 1922, authorized and empowered the officers to accept second 
deeds of trust to secure the payment of balances due the corporation 
under original land sale contracts, in cases where the purchasers 
had insufficient capital with which to pay the total amount due under 
such contracts, and 

WHEREAS, in accordance with such authorization, the said officers 
heretofore accepted, for and on behalf of the corporation, second deeds 


of trust on 5,045.836 acres, such second deeds of trust aggregating 
$288,464.68, an average of $57.17 per acre, payable as follows: 


1923 $ 7,332.98 
1924 43,283.07 
1925 43 , 362.63 
1926 46,709.98 
1927 41,858.11 
1928 36,667.93 
1929 — 36,667.93 
1930 16,517.05 
1931 4,655.00 
1932 4,655.00 
1933 4,655.00 
1934 1,050.00 
1935 1,050.00 $288,464.68 


AND WHEREAS, the said second deeds of trust are subject to 
prior liens aggregating $819,690.00, or $162.45 per acre, in favor 
of certain banking institutions; 

NOW, THEREFORE, BE IT RESOLVED: That the action of the said 
$288,464.68, for and on behalf of this corporation, to secure the 
payment of the balance due under certain original land sale contracts, 
be and the same is hereby ratified, approved and confirmed. 

President Mendenhall then reported that the corporation's 
outstanding bonds had been reduced to $853,700.00 and that, subject to 
the approval of the Board of Directors, such outstanding bonds would 


undoubtedly be called for redemption on June ist next. 


X Thereupon, on motion duly made and seconded, the following 
resolution was unanimously adopted: 


WHEREAS, the President and Secretary heretofore prepared and 
filed for record in the office of County Recorder of Yolo County, 
California, subdivision maps covering the corporation's property in 
Subdivisions Nos. Nine and Ten, Yolo County, such action being in 
accordance with resolution adopted by the Directors at a Special Meeting 
held December 22, 1920, and ‘ 


WHEREAS, it is the opinion of the Directors that the ultimate 
sale of the property in said Subdivisions Nos. Nine and Ten would be 
facilitated by the revision of property lines of lots situated therein, 
and 


WHEREAS, it is now necessary and desirable to file for record 
in the office of the County Recorder of Yolo County, California, amended 
maps of said subdivisions, in order that the revision of said property 
lines may be legally effected; 


NOW, THEREFORE, be it resolved: -That the President and 
Secretary of this Company be, and they are hereby, authorized and direct- 
ed to have prepared and filed in such form and subject to such condi- 
tions, restrictions and limitations as they deem proper, such amended 
subdivision maps of Subdivisions Nos. Nine and Ten as they deem neces- 
sary or for the best interestsof this corporation, and to thereby de- 
dicate to the public as public highways such roads and highways as they 
deem necessary or proper, to sign such amended subdivision maps in the 
name of this corporation and acknowledge the execution thereof so as 
to entitle: them to be recorded, and generally to do all things neces- 
sary, proper or convenient in connection therewith, and all acts of 
said President and Secretary heretofore taken in preparing such amended 
subdivision maps, or any act or thing done in connection therewith, are 
hereby confirmed, ratified and approved, and 


BE IT FURTHER RESOLVED: That Mercantile Trust Company, a con- 
solidated corporation, successor to Savings Union Bank and Trust Com~ 
pany, of San Francisco, trustee named in that certain mortgage dated 
December 1, 1919 and recorded on the 10th day of December, 1919, in 
the office of the County Recorder of the said County of Yolo, in 
Book "H" of Deeds of Trust at page 114, executed by said Holland Land 
Company, be and the said trustee is hereby authorized and requested to 
sign any and all of said amended subdivision ‘mps and acknowledge 
the execution thereof and to thereby consent to the making and filing 
thereof for record, and to dedicate to the public as public highways the 
roads and highways shown and dedicated thereon, subject to the reserva- 
tions and conditions set forth in said amended subdivision maps. 


The following resolution was adopted by unanimous vote, upon 


motion regularly made and seconded: 
May 6, 1920 and 
WHEREAS, the Board of Directors, at Special Meetings held 
May 12, 1921, as evidenced by pages Nos.300 to 304 of Minute Book No.2, 
and pages Nos. 1 to 3 and 103 of Minute Book No.3, approved and adopted 
forms of land sale contracts, under which the officers were authorized 
and empowered to sell the lands of the corporation, and 


WHEREAS, it is desired that certain changes be made in said 
forms of land sale contrects, including particularly the addition 
therein of a clause providing that interest shall be charged on delin- 
quent interest, and the modificationof paragraph six of the farm land 
contract form, which provides, among other things, that the corporation 


shall retain a one-third interest in all crops so long as the purchaser 
is delinquent; | 
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NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to make whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessary and advisable. 

AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 
revised land sale contract forms in connection with any future sales con- 
summated by this corporation. 

President Mendenhall reported that 100 acres of land in the so- 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con- 
tinued and that land purchasers were developing their holdings and 
arranging for the planting of the more profitable crops, such as asparagus, 
beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be held in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 
unanimous vote: 

WHEREAS, the original list prices of the corporation's unsold 


land have remained unchanged since such land was first publicly offered 
for sale, and 


WHEREAS, during that period, the corporation has expended con- 
siderable money for the development of such land, negate g the construc- 
tion of roads and installatim of a surface irrigation/in Subdivision 
No.9, and 


WHEREAS, it is the opinion of the Directors, that, in view of 
this fact, the list prices of the unsold land should be increased so 
as to cover these additional expenditures and natural increment in val ue; 


NOW, THEREFORE, BE IT RESOLVED: That the following price lists 
of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


PRICE LIST OF FARM LANDS 


(SUBJECT TO CHANGE AND PRIOR SALE) 


(January 24, 1923) 


SUBDIVISION NO.4 


Present REVISED PRICE 
Lot Price Price 

Number Acreage Per Acre Total Per Acre Total 
2 44.637 9325 $14,507.03 $350 $15,622.95 
3 40.000 325 13,000.00 365 13,400.00 
4 50.000 300 15,000.00 310 15,500.00 
5 52.885 250 13,221.25 285 15,072.25 
6 50.721 PAS) 11,412.25 225 11,412.23 
7 50.778 225 © 11,425.05 2a0 11,425.05 
8 48.259 225 10,858.28 225 10,858.28 
9 48.310 225 10,869.75 225 10,869.75 
10 56.266 250 14,066.50 275 15,473.15 
it 50.000 275 13,750.00 310 15,500.00 
13 42.997 O20 13,974.03 350 15,048.95 
e2e(Part) 37.234 300 11,170.20 325 12,101.05 
25 60.756 B15 16,702.40 310 18,828.16 
24-A 29.214 235 6,865.29 265 7,741.71 
24-B 32.604 225 5,518.52 265 5,997.48 
25 37.456 255 8,802.16 265 9,925.84 
26 48.877 200 9,775.40 200 9,775.40 
27-A 28.661 200 5,752.20 200 5,732.20 
27-3 21.050 200 4,210.00 200 4,210.00 
31 aul yslal 275 16,970.52 S$L5 19,458.97 
32 76.403 300 22,920.90 525 24,850.98 
43 53.000 275 14,575.00 300 15,900.00 
44 53.000 275 14,575.00 300 15,900.00 
45 52120 210 14,333.00 300 15,636.00 
46 53.202 265 14,106.48 285 16,171.12 
4” 53.191 265 14,095.62 285 15,159.44 
48 54.678 265 14,489.67 275 15,036.45 
49 65.890 265 17,460.85 275 16, 229.75 
50 85.549 265 22,617.49 225 19,205.53 
51 97.536 265 25,794.04 225 21,900.60 
52 62.511 265. 16,565.42 265 16,565.42 
5S 60.000 265 15,900.00 rag a) 16,500.00 
57 60.000 275 16,500.00 300 18,000.00 
1,709 .134 $451,564.28 $471,856.69 
cnn 

SUBDIVISION NO. 5 
Present REVISED PRICE 
Lot Price Price 

Number Acreage Per Acre Total Per Acre Total 
2 47.00 — $350 $16,450.00 $375 $17,625.00 
5 47.00 350 16,450.00 S75 17,625.00 
4 47.00 350 16,450.00 375 17,625.00 
21 36.419 325 11,836.18 VAS 11,836.18 


177.419 * $61,186.18 &64.711.18 
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NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to make whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessary and advisable, 

AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 
revised land sale contract forms in connection with any future sales con- 
summated by this corporation. 

President Mendenhall reported that 100 acres of land in the soe 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con- 
tinued and that land purchasers were developing their holdings and 
arranging for the planting of the more profitable crops, such as asparagus, 
beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be held in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 
unanimous vote: 

WHEREAS, the original list prices of the corporation's unsold 
land have remained unchanged since such land was first publicly offered 
for sale, and 

WHEREAS, during that period, the corporation has expended con- 
siderable money for the development of such land, ing 43 g the construc- 
tion of roads and installatim of a surface irrigation/in Weedivicion 
No.9, and 

WHEREAS, it is the opinion of the Directors, that, in view of 
this fact, the list prices of the unsold land should be increased so 
as to cover these additional expenditures and natural increment in val ue; 

NOW, THEREFORE, BE IT RESOLVED: That the following price lists 


of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


HOLLAND LAND COMPANY PRICE LIST - Page & - January 24, 1925. 


SUBDIVISION NO. 6 


Present REVISED PRICE 
Lot Price Total 
Number Acreage Per Acre Price Per Acre Total 
BG - 40.00 $450 $18,000.00 $4.50 818,000.00 
48 30.00 350 10,500.00 375 11,250.00 
49 27.00 350 9,450.00 375 10,125.00 
50 20.50 325 6,662.50 350 7,175.00 
117.50 $44,612.50 $46 , 550.00 


HEADQUARTERS RANCH 


Present REVISED PRICH 
Lot Price Total 
Number Acreage Per Acre Price Per Acre Total 
24 30.000 $350 $10,500.00 $4.50 $13 , 500.00 
25 35.000 350 12,250.00 450 15,750.00 
26 46.000 350 16,100.00 450 20,700.00 
2Y 46.583 350 16,304.05 4.50 20,962.55 
28 20.000 280 7,000.00 450 9,000.00 
29 20.000 350 7,000.00 450 9,000.00 
750 30.982 350 10,843.70 450 13,941.90 
Si 20.000 350 7,000.00 450 9,000.00 
32 26.719 350 9,551.65 450 12,025.55 
33 16.435 350 5,752.25 450 7,595.75 
38 40.000 425 17,000.00. - 450 18,000.00 
39 65.024 350 22,758.40 450 29,260.80 
40 55.964 350 19,587.40 450 25,183.80 
41 $6.21 375 13, 170,27 4.50 15,804.45 
42 40.000 375 15,000.00 450 18,000.00 
43 21.439 350 7,503.65 450 9,647.55 
44 24.000 350 8,400.00 450 10,800.00 
45 56.093 350 12,652.55 4.50 16,241.85 
46 38.190 400 15,276.00 450 17,185.50 
47 30.085 350 10,529.75 450 13,538.25 
677.635 $245,959.77 $304,955.75 
Total ; i 
Subd #6 795.135 $288 572.27 $351,485.75 
SUBDIVISION NO. 9A 
Present REVISED PRICE 
Lot Price Price 
Number Acreage Per Acre Total - Per Acre Total 
a 9.268 $700 $ 6,487.60 
2 8.788 600 5272280 
3 Bs 717 550 4,794.35 
4 8.647 550 4,755.85 
5 8.577 500 4,288.50 
6 LOsare 500 5,137.50 
” 7.468 450 35,560.60 
8 9.516 500 4,658.00 


NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to make whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessary and advisable. 


AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 
revised land sale contract forms in connection with any future sales cn- 
summated by this corporation. 

President Mendenhall reported that 100 acres of land in the so- 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con-~ 


tinued and that land purchasers were developing their holdings and 


oS 


arranging for the planting of the more profitable crops, such as asparagus, 


beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be neta in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 
unanimous vote: | 

WHEREAS, the original list prices of the corporation's unsold 
land have remained unchanged since such land was first publicly offered 
for sale, and 

WHEREAS, during that period, the corporation has expended con- 


siderable money for the development of such land, ipeyat eRe the construc- 
in 


GRAY es : 2 ° ° . ie 
tion of roads and installatim of a surface Llrrigatio Subdivision 
No.9, and 


WHEREAS, it is the opinion of the Directors, that, in view of 
this fact, the list prices of the unsold land Should be increased so 
as to cover these additional expenditures and natural increment in val ue; 


; NOW, THEREFORE, BE IT RESOLVED: That the following price lists 
of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


HOLLAND LAND COMPANY PRICE LIST - Page 3 - January 24, 1925. 


eS 


Subdivision 9A. 


Present REVISED PRICE 
Lot Price Price 
Number Acreage Per Acre Total Per Acre Total 
10 8.588 2500 @ 4,294.00 
aad 9.892 450 4,451.40 
12 9.897 400 3,958.80 
12A 14.119 400 5,647.60 
128 13.096 400 5,258.40 
13 13.583 400 5,433.20 
14 9.000 400 3,600.00 
19 12.769 400 5,107.60 
20 14.490 400 . 5,796.00 
21 13.000 500 6,500.00 
22 135.753 550 7,564.15 
rae) 6.575 500 3,287.50 
24 6.504 500 3,252.00 
25 6.454 500 5,217.00 
26 1.500 600 900.00 
27 1.643 600 985.80 
28 0.895 700 626.50 
29 1..000 700 700.00 
30 1.000 700 700.00 
Si 22000 600 1,200.00 
32 2-000 600 1,200.00 
3S 2.000 600 1,200.00 
39 10.666 350 5,753.10 
40 20.000 350 7,000.00 
Al 6.799 600 4,079.40 
42 7.172 500 3,586.00 
43 1La.ea8 400 5,295.20 
44 143.992 400 5,596.40 
44.4 6.146 600 5,687.60 
45 6.836 500 3,418.00 
46 15.737 400 5,494.80 
4.7 14.530 é 400 5,812.00 
48 0.185 - = 
49 16.794 400 6,717.60 
50 13.000 400 5,200.00 
5 13.000 400 5, 200.00 
390.888 $457.01 $170,822.22 $178,455.25 
SUMMARY 
Subdivision Original list price Revised list price 
Number Acreage Per Acre Total Per Acre Total 
4 1709.134 $264.21 $451,564.28 $276.08 § 471,856.69 
5 177.419 544.87 61,186.18 $64.75 64,711.18 
6 795,135 362.92 288,572.27 442.05 $51,485.75 
9 390.888 437.01 170,822.22 456.49 178,455.25 


PIV 2 SOO _ EY eS SS See eS ee 


BOV2.576 $316.39 $972,144.95 $347.10 $1,066,488.87 


NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to mike whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessa and advisable, 

AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 


revised land sale contract forms in connection with any future sales cn- 
summated by this corporation. 


President Mendenhall reported that 100 acres of land in the so- 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con- 
tinued and that land purchasers were developing their holdings and 
arranging for the planting of the more profitable crops, such as asparagus, 
beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be held in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 


unanimous vote: 


WHEREAS, the original list prices of the corporation's unsold 
land have remained unchanged since such land was first publicly offered 
for sale, and 


WHEREAS, during that period, the corporation has expended con- 
siderable money for the development of such land, Oey ae tl 
in i 


Aap : : t g the construce 
tion of roads and installatim of a surface irrigatio ubdivision 
No.9, and 


WHEREAS, it is the opinion of the Directors. that, in view of 
this fact, the list prices of the unsold land should be increased so 
as to cover these additional expenditures and natural increment in val ue; 


; NOW, THEREFORE, BE IT RESOLVED: That the following price lists 
of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


—— 
CO eee = 


HOLLAND LAND COMPANY 
REVISED PRICE LIST ~ - - CLARKSBURG TOWNSITE 


February 23, 19 2 o 


Lot Building Lot Building 
Number Price Restrictions Number Price Restrictions 


BLOCK "A" 


al Reserved rz Reserved. 
: BLOCK "B" ; . 
1 $4.50 $1500. ie sis © $4.50 $1500. 
2 400 x call AN5 " 
3 400 x Le 500 " 
4 400 z 13 550 " 
5 400 x 14 550 " 
6 400 " 15 600 " 
” 425 " 16 600 " 
8 425 n 17 1000 " 
9 4.50 2 18 2500 Reserved 
BLOCK "Cc" . 
1 $4.50 ies a ae $4.00 
A 400 8 350 
3 9 450 
4.) 3000 : 10 350 
5) ia 350 
6 250 12 350 
BLOCK "Dp" 
it $4.50 8 $325 
2 275 9 400 
3 350 10 350 
4 300 a 350 
5 300 1s 350 
6 250 13 350 
vi 450 
BLOCK "E" ' 
1 $375 Shes Moat | ee $4.50 $1500. 
Fe 350 A 11 4,00 " 
3 350 ¥ 12 350 " 
4 350 " 13 350 " 
5 350 . 14 350 " 
6 350 by 15 350 " 
7 350 “ 16 350 " 
8 400 " 17 350 " 
9 450 : 18 400 " 
BLOCK "RE" 
2 $450 Soe. Sc ee $375 $1500. 
3 500 y 11 B75 " 
4, 550 " 12 450 " 
5 350 " 13 325 " 
6 375 K 14 BY5 " 
% 375 " 15 B75 " 
8 375 x 16 375 " 
9 375 x 17 425 " 


NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to make whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessa and advisable, 

AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 
revised land sale contract forms in connection with any future sales con- 
summated by this corporations 

President Mendenhall reported that 100 acres of land in the so- 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con- 
tinued and that land purchasers were developing their holdings and 
arranging for the planting of the more profitable crops, such as asparagus, 
beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be held in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 
unsanimous vote: 

WHEREAS, the original list prices of the corporation's unsold 
land have remained unchanged since such land was first publicly offered 
for sale, and 

WHEREAS, during that period, the corporation has expended con- 
siderable money for the development of such land, ing} Gi g the construc- 
tion of roads and installatim of a surface irrigationyin Peale ion 
No.9, and 

WHEREAS, it is the opinion of the Directors. that, in view of 
this fact, the list prices of the unsold land should be increased so 
as to cover these additional expenditures and natural increment in val ue; 

NOW, THEREFORE, BE IT RESOLVED: That the following price lists 


of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


REVISED PRICE LIST - CLARKSBURG TOWNSITE, Page & Reb. 25, 196 


pomlneta i> Racca eee) a et 


Lot Building Lot Building 
Number Price Restrictions Number Price Restrictions 


BLOCK "G" 


a $1000 Restricted 5 & 800 Restricted 
A 800 for business 6 800 for business 
3 800 buildings of ei! 800., buildings of 
4 800 approved 8 1000 approved 
architecture architecture 
BLOCK "EH" 
| 1 Reserved yi $700 Reserved 
2 ii 8 750 4 
4 $1000 a 9 750 " 
5 3000 ' i 10 750 z 
6 1000 q ty 750 " 
: BLOCK "J" i 
al 9450 a $500 L500 
2 450 12 400 \ 
3 575 AUS: 450 LA 
4. 325 14 475 My 
5 300 15 500 by 
6 300 16 500 Y 
ee 300 LY 500 i 
8 300 18 500 n 
9 300 i 19 500 uM 
10 500 SL500. -— 20 550 4 
se 4 BLOCK "kK" ” 
| 2. $1000, Pegtregted oT 8 $800 Restricted 
2 800 for business 6 800 for business 
3 800 puildings of 7 800 buildings of 
4 800 approved 8 1000 approved 
architecture architecture 


NOW, THEREFORE, BE IT RESOLVED: That the President be and he 
is hereby given the fullest authority to make whatever changes and 
modifications in said forms of land sale contracts that he may deem 
necessary and advisable. 

AND BE IT FURTHER RESOLVED: That the President or Vice-President 
and Secretary or Assistant Secretary, be, and they are hereby authorized 
and directed to execute, for and on behalf of this corporation, such 


revised land sale contract forms in connection with any future sales con- 
summated by this corporation. 


President Mendenhall reported that 100 acres of land in the so-} 
called Headquarters Reserve had been levelled and prepared for orchard 
planting; that the development of the Clarksburg townsite would be con- 
tinued and that land purchasers were developing their holdings and 
arranging for the planting of the more profitable crops, such as asparagus, 
beans, sugar beets and orchard. 

The Board of Directors discussed the budget of estimated receipts 
and expenditures for 1923 and decided that the question of increasing 
dividend payments on the capital stock of the corporation, be held in 
abeyance until after the redemption of the outstanding corporate bonds. 

The Directors discussed the question of increasing the list 
price of the unsold land. After due consideration, and on motion 
regularly made and seconded, the following resolution was adopted by 
unanimous vote: | 

WHEREAS, the original list prices of the corporation's unsold 


land have remained unchanged since such land was first publicly offered 
for sale, and 


WHEREAS, during that period, the corporation has expended con- 
siderable money for the development of such land, ing ud j g the construc- 
tion of roads and installatim of a surface irrigation/in it bdivision 
No.9, and 


WHEREAS, it is the opinion of the Directors, that, in view of 
this fact, the list prices of the unsold land should be increased so 
as to cover these additional expenditures and natural increment in val ue; 


é NOW, THEREFORE, BE IT RESOLVED: That the following price lists 
of the corporation's unsold land, be and the same are hereby approved 
and adopted: 


 cotniee nai = 
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AND, BE IT FURTHER RESOLVED: That the said price lists 
shall remain in full force and effect, unless otherwise modified 


by the Board of Directors. 


There being no further business to come before the meeting, 


the same thereupon adjourned, on motion regularly made, seconded 


and unanimously carried. 
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MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY. 


March 14, 1923. 


Pursuant to notice duly given in accordance with the 
By-Laws of Holland Land Company, a corporation, the regular 
Annual Meeting of the Stockholders of said corporation was 
held at its office, Room 420 Balfour Building, 351 California 
Street, in the City and County of San Francisco, State of 
California, on this, the 14th day of March, A. D. 1923, at 
the hour of 2 o'clock p.n. 

President J. V. Mendenhall presided at the meeting 
and Secretary G. E. Trezise acted as secretary thereof. 

The Secretary submitted his affidavit, certifying 
that a notice of the holding of said meeting had been mailed 
to each stockholder of the corporation, the said affidavit 


being in the following form: - 


AND, BE IT FURTHER RESOLVED: That the said price lists 


Shall remain in full force and effect, unless otherwise modified 
by the Board of Directors. 


There being no further business to come before the meeting, 


the same thereupon adjourned, on motion regularly made, seconded 


and unanimously carried. 


Sécretary. 
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| MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
| OF HOLLAND LAND COMPANY. 
March 14, 1923. 


Pursuant to notice duly given in aecordance with the 
By-Laws of Holland Land Company, a corporation, the regular 
Annual Meeting of the Stockholders of said corporation was 
held at its office, Room 420 Balfour Building, 351 California 
Street, in the City and County of San Francisco, State of 


California, on this, the 14th day of March, A. D. 1923, at 


the hour of 2 o'clock p.m. 

President J. V. Mendenhall presided at the meeting 
and Secretary G. E. Trezise acted as secretary thereof. 

The Secretary submitted his affidavit, certifying 
that a notice of the holding of said meeting had been mailed 
to each stockholder of ‘ne corporation, the said affidavit 


being in the following form:- 


STATE OF CALIFORNIA 


) 
CITY AND COUNTY OF SAN FRANCISCO ) 


I, GEO. E. TREZISE, Secretary of the Holland Land Company, 


a corporation, do hereby certify that upon the 20th day of February, 


7 7 “ = 
ee eee 


1923, I personally deposited in the United States Mail box, situated 
in the Balfour Building, No.351 California Street, in the City of 
San Francisco, State of California, at the hour of 11 o'clock a.m. 
copies of the attached notice of Annual Meeting of the Stockholders of 
Holland Land Company directed and addressed to each of the stockholders 
at his address as the same appears on the records of the said corporation; 
each thereof enclosed in a sealed envelope with postage thereon fully 
prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed 


the official» seal of said corporation this 10th day o March, A.D. 1923. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COM- 
PANY (A CORPORATION) 


Noo IS HEREBY GIVEN THAT, IN 

4N ~ accordance with the law and the by-laws 

of HOLLAND LAND COMPANY, a corporation, 

the regular annual meeting of the stockholders 

us sud corporation vu be, held a ule office 

of the corporation, Room 420 Balfour build- se) 

ing, No. 351 California street, in the City 2. corporati on. 

and County of San Francisco, State of Cali- 

fornia, on WEDNESDAY, the 14th day of 

March, 1923, at the hour of 2 o’clock p. m. 

of said day for the purpose of electing a 

Board of Directors of the said corporation for 

the ensuing year, and for the purpose of tran- 

sacting any and all other business that may 

come before said meeting. 

Dated, this 21st day of February: 1923. 
G. TREZISE, 


Secretary of Holland Land Chega G cor- 
poration) . fe21td 


Published in ‘Dally Commercial News, 
330 Sansome Street. Telephone Douglas 1506 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 10th day of Match, 1923. 


PSE un ORD eee De 


Notary Public 
in and for the City and County 
of San Francisco, State of 
California. ancl 


os 


The Secretary thereupon submitted printer's affidavit 


of publication of notice of said meeting, as hereinafter set 


forth: - 


STATE OF CALIFORNIA, 


PROOF OF PUBLICATION 


City and County of San Francisco. | ss. 


Neil T. Duffy, 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the ?™"'“ of the Commercial News 


Publishing Company (a corporation), the Printer and 
Publisher of the Daity CommerctaL NEws, news- 
paper, and as such *™"°?"! “lr has charge of all the legal 
advertisements in said newspaper; that the said 
Datty ComMeERcIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 


15 


The foregoing affidavits were accepted, approved and 
ordered incorporation in the minutes. 


A roll call was then had, with the following results: 


Shares present in person.........-e+-+eeees Pb accel gianna aOakom 

Shares present by proxies in favor of J.V.Mendenhall 21984 ™ 
Shares present by proxies in favor of John H.Wheeler 2000 

Guuares GBSENb so. c is see ele 6 RCL. el ve adel hah CaM GU aR Si eal 

Total shares issued and outstanding .....-+-+-++eee- « 30,000 


The stockholders present in person were as follows: 


Name Number of Shares 
Clough, F. M. 204 
Daniel, John 
Dulin, E. §&. 248 
Harris, Lawrence 148 
Jaudin, H. U. 650 
Mendenhall, J. V. 150 
Ottem, A. J. 1 
Olson, Gus 25 
Ottem, A. J.,Trustee 
Parsons, A. C. 275 
Parsons, Arthur C. 50 
Timson, William 5964 
Wheeler, John H. 262 2,619 


The stockholders present by proxies in favor of 


J. V. Mendenhall were as follows: 


Name Number of Shares 

Alden, S. Frank, Trustee 17 
Atherton, George A. 12 
Angellotti, F. M. gees) 9 
Angellotti, Marion Polk (Miss) 9 
Baden, John H. C. 195 
Baker, Danford M. 260 
Barth & Company, J. 433 
Beckett, W. W. (Dr.) 260 
Bender, W. A. 234 
Bender, C. G. 9 
Bettman, Alfred 37 
Bettman, Bella ; 
Bettman, Camilla 9 
Bettman, Lawrence 37 
Bolton, Robert C. 100 
Black, Chas. Willard 40 
Brockhoff, C. J. 27 
Borden, Rolden Lee 10 
Boggs, Myrtle E. (Mrs.) 20 
Burton, Hazel W. 50 
Brown, Herbert E. 25 

Cahill, John R. 

) Galifornia Delta Farms,inc. 3,500 

\ Cook, Clara R. 45 

Clough, Annie B. 30 

. Coolidge, P. H. 9 

Cooper, F. F. 5 
Cooper, W. H. 234 


Cole, Charles M. 50 


The Secretary thereupon submitted printer's affidavit 


of publication of notice of said meeting, as hereinafter set 


forth: - 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 
City and County of San Francisco. 


Neil T. Duffy, 


SEE 


Ss. 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 


States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the P"™"“ of the Commercial News 


NOTICE OF ANNUAL MEETING OF SToci- |. 


HOLDERS OF HOLLAND LAND COM- 
PANY (A CORPORATION) 


OTICH IS HEREBY GIVEN .THAT, IN| 
| accordance with the law and the by-laws } | 


of HOLLAND LAND COMPANY, a corporation, 


the regular annual meeting of the stockholders }> 


of said corporation will be held at the office 
of the corporation, Room 420 Balfour’ build- 
‘ing, No, 351, California street, in the City 


and County of San Francisco, State of Cali-' 


fornia, on WEDNESDAY, the 24th day of 
March, 1923, at the hour of 2 o'clock p. m. 


of said day for the) purpose of electing a) 


Board of, Directors of ‘the said corporation for 
the ensuing year, and for the purpose of tran- 


Sacting any and all other business that may |, 


come before said meeting. 


Dated, this 21st day ‘of February, 1923, 


G. KE. TREZISH, | 


Secretary of Holland Land Company (a cor- 
porate Fo OUR, fee Ft 


poration). 


Subseribed and sworn to before me o 


14th y of March 


Ye 


Publishing Company (a corporation), the Printer and 
Publisher of the Damy CommerctaL News, news- 
paper, and as such "Perk has charge of all the legal 
advertisements in said newspaper; that the said 
DatLy ComMeErctaL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meeting of Stockholders of 
HOLLAND LAND COMPANY, a corporation, 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


#-5-5-6-7-8-9~10-12-13-14~1923 ° 


Notary Public in and for the City and County of 


San Francisco, State of California. 


February 21-23-24-26-27-099_ March 1- 


The foregoing affidavits were accepted, approved and 
ordered incorporation in the minutes. 
A roll call was then had, with the following results: 


Shares present in person......-+seeer essere eer eeres ar! ee v 
Shares present by proxies in favor of J.V.Mendenhall 219842 
Shares present by tiki in favor of John H.Wheeler 3000, 
Gbares aVSeNe <6. 1.5% se 4 eels eveye es Mae ghd gan KMLOON Sheva ae Oe 
Total shares issued and outstanding eee Seddon aber iehfere « 30,000 


The stockholders present in person were as follows: 


Name Number of Shares 
Clough, F. M. 204 
Daniel, John Bi 
Dulin, E. 8. 248 


Wheeler, John H. _262 2,619 
The stockholders present by proxies in favor of 
J. V. Mendenhall were as follows: 


Name Number of Shares 
Alden, S. Frank, Trustee 17 
Atherton, George Ae Le 
Angellotti, F. M. (Judg ec 
Angellotti, Marion Polk (Miss) 
Baden, John H. C. 195 
Baker, Danford M. 260 
Barth & Company, J. 433 
Beckett, W. W. (Dr.) 260 
Bender, W. A. 233 
Bender, €. Gs 9 
Bettman, Alfred 37 
Bettman, Bella mbes 
Bettman, Camilla 9 
Bettman, Lawrence 37 
Bolton, Robert C. 100 
Black, Chas. Willard 40 
Brockhoff, C. J. 27 
Borden, Rolden Lee 10 
Boggs, Myrtle E. (Mrs.) 20 
Burton, Hazel W. 50 
Brown, Herbert E. . 25 
Cahill, John R. 

California Delta Farms,ince. 3,500 
Cook, Clara R. 45 
Clough, Annie B. 30 
Coolidge, P. H. 9 
Gooper, F. F. 15 
Cooper, W. H. 23% 
Cole, Charles M. 50 


Harris, Lawrence 148 
Jaudin, H. U. 650 
Mendenhall, J. V. 150 
Ottem, A. J. TL 
Olson, Gus 25 
Ottem, A. J.,Trustee 5 
Parsons, A. C. 275 
Parsons, Arthur C. ay 
Timson, William 5964 


Name Number of Shares 


Cochran, Isabelle M. 308 
Commercial Tr. & Savings Bank, Trustee 1,506 
Crispin, Egerton (Dr.) 20 
Cole, F. P. 50 
i Dake, L. W. 
| Demartini, L. 45 
Doherty, J. E. & M. E. 9 
Davis, Berthe S. 130 
| Drake, Fanny Wilcox 154 
Drake, J. W. 79 | 
Dudley, Howard S. 150 
| Davis, W. H. (Mrs.) 178 
Edwards, John S. 38 
Edwards, Geo. S. 18 
Eddy, Helen Hart 25 H 
Fleming, Alice C. 10 | 
Folger, Mary Green 18 
Ford, Freeman A. 152 
Falk, N. H. 177 
| Focke, H. 45 
! Fredrick, Hyman 74 
Fries, Wm. 133% 
Feidler, M. 185 
| Forve, Philip, Jr. 5 
Fileher, T. J. & Mary 100 
Fitzpatrick, Cassie H. 100 
Fitzpatrick, John Ed. 100 
] Gladding, A. J. 74 
Gundelfinger, Louis 74 
Gunst, Morgan A. 74. 
Hall, Sophie K. 90 
} Haas, Bertha 148 
Hartig, Morris 2 
Hausmann, Hattie. 1 
Howard, Isabella MacLaren 90 
Hamlin, Paul D. 190 
Hull, Emm IM. 200 
| Hollenbeck, Mary J. 40 
Kohn, Lois 9 
| Lilienthal, B. P. 143 
Levi & Company, H. 169 
| Levi, Milton J. 240 
: Lawrence, E. L. 89 
's Lilienthal. E. R. 1, 5004 
ig Lilienthal, Philip N. 74 
7 Lilienthal, Sophie 50 
; Louis, Wm. A. 2 
¥ Marhoffer, Jacob ‘ . Bi 
Marshall, Cc. S. 18 
Milbank, Isaac . 600 
Molin, Lillie C. 9 
Moretti, Estate of A. 9 
Milbank, Lee B. 850 
Morgan, A. W. 50 
MeFie, Phila M. 750 4 
| Miller, John B. 190 | 
Murray, Duncan S. 9 
Merwin, W. B. 50 af 
Milbank, Mary Seymour 8 
Milbank, Nichols 347 
Milbank, Caroline M. 100 p 


Morrison, Wayland E. 100 | 
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Name Number of Shares 
Mercantile Trust Company, Trustee for 
Seth F. Alden 30 
Mercantile Trust Company, Trustee for 
Seth Frank Alden 50 
Moore, Harry E. 50 
Morgan, Cosmo J. 20 
Milbank, I. 205 
Otto, John 56 
Olson, Mabel L. 314 
Olson, A. G. 45 
| Phillips, Lee A. 1,185 
¥ : Parker, D. A. 
Phillips, Catherine L. 96 
Paroni, Camilla 10 
Preisker, C. L. 100 
Robinson, Laurabella A. 153 
Richardson, W. A. 1 
i Rooch, J. W. 74 
| | Reynolds, William E. (Captain) 32% 
Rush, Elsie D. 172s 
Samuels, Pepi L. 9 7 
Stokes, Inez Warburton : 20 
Schussler, Henry 3° 
Shaw, Lucien (Judge) 287 
Shaw, Virgil F., Trustee 100 
Sweet, Joe G. 10 
I Sprunk, Anna Taylor 18 
i Seidel, C. F. 3363 
Stimson, Chas. E. 10 
Smith, Irving H. 18 
Sanborn, F. D. 100 
Stout, Herbert A. 10 
Staats, Wm. R. Company 2,958 
Sweet, Clifford D. 14 
Thackara, Mabel G. 9 
Trowbridge, C. C. 9 
Tuttle, F. A. 103 
Tryner, George R. 30 
Tuthill,. do Baer rustee 9 
Welty, James W. 9 
Weil, Conrad (Dr.) 593 
Wood, Arthur B. 1 
Wores, Carrie B. 16¢ 
Wyles, William 23% 
Wilcox, Alfred H. 200 
Walter, S. F. 18 
Young, Sydney C. (Miss) 10 21,9844 


The stockholders present by proxies in favor of 


John H. Wheeler were as follows: 


Name Number of Shares 
Good, Cornelia W. 500 
Gilman, Ysabel Frances 500 
Wheeler, Elliott H. 500 
Wheeler, Rollo C. 500 2,900 


The stockholders not present in person or by proxy 


were as follows: 


SS er ee a ee, re 


Name 


Becker, Georges 
Burns, John A. 
Carlson, O. W. 
Cohn, Rose 

_ Eyraud, A. P. 
Hausmann. Bertha 
Hagenkamp. L. K. 
Hecht, Louis, Jr. 
Howard, Sarah G. 
Howard, Edward M., Trustee 
Hurd, Laura (Dr.) 
Heller, Martin J. 
Hadseil, D. 
Irving Lundborg & Company 
Kellond, Katherine S., Trustee 
Kiesel, Fred W. 
Lob, Max 
Lee, Luther J. 
Lilienthal, Lillie B. 
Luey, R. V. 4 
Lehmann, Frieda 
Lob, Joseph 
Lob, Frieda 
McMillan, Anthony, Trustee 
Mendenhall, B. Annette 
McCormick, Carrie A. 
Mierson, Wax 
MacNeil, Daphne Drake 
Ouer, R. 
Parker, John 
Pritchard. Anna A. 
Pinckard, Shaughnessy & Anderson 
Racouillat, Emily M. 
Reinheimer, M. 
Richenberg, Bella 
Reinheimer, Isador 
Rush, John A. 
Robbins, Howard E. 
Robbins,- Maude M. 
Robbins, Urena 
Selfridge, FE. A. Jr. 
Selfridge, E. A. Jr., Trustee 
Sondheimer, Wolf 
Stall, George 
Sondheimer, 8. 
Storrs, Godfrey 5. 
Trowbridge, Caroline E. 
Woods, Edmund L. 
Wores, Gertrude 
Zunz, Leni 


Upon motion regularly made, seconded and unanimously carried, 


Number of Shares 


164 
bare 


Messrs. E. S. Dulin, H. U. Jaudin and F. M. Clough, stockholders of 


this corporation, were appointed as a committee to examine the 


proxies. 


The committee, after canvassing the proxies, reported that 


persons owning 23,9844 shares of stock were present by proxies in 
favor of J. V. Mendenhall and John H. Wheeler, as evidenced by pages 
“dhe to 1] of this Minute Book. 

The President thereupon declared a quorum present and the 
meeting competent to transact business. 

The Secretary then read the minutes of the previous regular 
meeting of the stecmnelders. held March 8, 1922, as evidenced by pages 
130 to 140, inclusive, of Minute Book No.3, and upon motion regularly 
made, seconded and unanimously carried, the minutes of said regular 
meeting were approved and adopted as read. 

President Mendenhall submitted a progress report for the 


year ending December 31, 1922, the said report being as follows: 


Polnd ape Came 


Annual Report 
March 14th, 1923 
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f The President's report, upon motion regularly made, seconded 
and unanimously carried, was accepted and placed on file. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and : 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and aecounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors to 
serve for the ensuing year. 

Upon motion by Stockholder Demartini, duly seconded and 
unanimously carried, the incumbent directors - William Timson, 

J. V. Mendenhall, Lawrence Harris, John H. Wheeler,W. A..Richardson, 
John Daniel, A. C. Parsons, B. S. Dulin and A. J. Ottem were placed 
in nomination. 

There being no further nominations, upon motion duly genes 
seconded and unanimously carried, the nominations were declared closed 
and the Secretary was instructed to cast the ballots of all stockholders 
present in person and by proxies for said nominees to serve as directors 
of this corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. C. Parsons RB. S&S. Dulin 


A. J. Otten, 


and then announced that 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. ©. Parsons E. S. Dulin 

A. J. Ottem 


had unanimously been elected to serve as directors of this corporation 
for the ensuing year. 
President Mendenhall thereupon reported generally on 


the progress of the Company to date and as to its future development 


and land sale policies. 


March 14, 1923. 
To the Stockholders of THE HOLLAND LAND COMPANY: 


The significant event in the progress of the Holland Land Company since the last annual meeting 
was the lending to our land purchasers by the Federal and Joint Stock Land Banks and other banks of a sum 
in excess of $1,800,000. These loans assisted thirty-nine buyers to pay the Company in full on 5,378.695 
acres. Second trust deeds securing balances aggregating $288,464.68, an average of $57.17 an acre, were 
taken back by the Company in thirty other cases. Payments thereon are spread over the next eight years. 
The average first mortgage bank loan was $160 an acre. Because of the payments received as a result of 
these loans, the Company will redeem the $853,700 of bonds still outstanding on June first, the remainder 
of a bonded debt which once reached a maximum of $2,726,000. 


Cash discounts allowed to buyers, averaging five per cent, stimulated the consummation of these 
transactions and totalled $99,277.99, which, however, has been offset by a corresponding increase in the list 
sales value of land still unsold. Buyers who are now comfortably financed with twenty-year first mort- 
gages can concentrate on payment of the second mortgages held by the Company and also proceed safely 
with their building, orchard and other improvements. ‘This debt shift, or long-term purchaser refinancing, 
has engendered good will and placed both Company and buyers in a safer position and strengthened the 
whole community status. Moreover, the termination of the trust deed requirement that the Company 
pay $175 an acre to secure releases will enable the Company to deal with buyers on more liberal terms as 
to annual payments, interest and other matters in the sale of the remainder of its lands. 


As in 1921, the Company spent a minimum for construction, but maintained a full budget of main- 
tenance expense on roads, ditches and other improvements, keeping the property in an attractive condition, 
which policy, we believe, has had much to do with the success of its sales. The management has adhered, 
and will continue to adhere, to the policy of developing the equity by making carefully planned additional 
improvements, which should show an ultimate greater profit on land sales, over and above such increased 
improvement cost. 


We assume that the financial statements herewith submitted are self-explanatory, but add these 
comments. The tax reserve covers additional back taxes as well as the tax on 1922 profits. The current 
year addition to surplus is high, due to the land sale profits realized through large January and February 
collections. 


Although the demand for farm lands continued dull during 1922 the Company sold from January 
1, 1922, to date, 1064.699 acres for $371,488.11, averaging $348.91 an acre. The Company still owns 3072.576 
salable farming acres, the list sales price being $347.10 an acre, or a total of $1,066,488.87. To this should 
be added the list sales price of the townsite lots amounting to $65,700, giving a grand total of $1,132,188.87, 
which exceeds the balance sheet book value by $313,079.68. 


In this connection, we estimate, on the basis of expected sales value realization, after deducting lia- 
bilities and fixed and future Federal taxes, that the book value of the stock is still in excess of $100 per 
share, $30 or more of which will gradually go to earned surplus as the profit proportion of land sale pay- 
ments are received. In the final working out of the Company in the next few years, earnings from contract 
interest and rents will decrease, as will overhead also after this year. Dividends will be continued from 
earned surplus until the land sale profits are absorbed, and thereafter liquidating dividends will be paid. 
The rate of dividend disbursement will depend, of course, upon the time required to sell the remaining land, 
crop income fluctuations, and the progress of liquidation of present contracts, all of which are indeterminate 
factors. In any event, your directors will continue to consider safety foremost in connection with the future 
dividend policy. 


On the whole, the 1922 crops produced by the Company and buyers were satisfactory both as to yield 
and prices—beans, asparagus and sugar beets paying well, with barley, alfalfa, potatoes and onions showing 
a small profit. The asparagus and orchard plantings were increased by several thousand acres. 


Ground was broken recently for the new $75,000 Union school building and auditorium at Clarks- 
burg, and the County spent some $40,000 graveling one of our main roads. Sixteen miles of new power 


The President's report, upon motion regularly made, seconded 
and umanimously carried, was accepted and placed on file. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and aecounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors to 
serve for the ensuing year. 

Upon motion by Stockholder Demartini, duly seconded and 
unanimously carried, the incumbent directors - William Timson, 

J. V. Mendenhall, Lawrence Harris, John H. Wheeler ,W. A..Richardson, 
John Daniel, A. C. Parsons, BE. S. Dulin and A. J. Ottem were placed 
in nomination. 

There being no further nominations, upon motion duly made, 
seconded and unanimously earried, the nominations were declared closed 
and the Secretary was instructed to cast the ballots of all stockholders 
present in person and by proxies for said nominees to serve as directors 
of this corporation for the ensuing year. 


The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. ©. Parsons k. S. Bulan 


A. J. Otten, 


and then announced that 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. CG. Parsons E. S. Dulin 


A. J. Ottem 
had unanimously been elected to serve as directors of this corporation 
for the ensuing year. 
President Mendenhall thereupon reported generally on 
the progress of the Company to date and as to its future development 


and land sale policies. 
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line was built, serving fifty consumers. Owners continue to build attractive homes and the tract is gradually 
assuming the appearance of a well-settled community. f 


The Clarksburg Nursery Company, financially backed by the Company, sold and shipped over 
286,000 trees and seedlings at a return of $44,500, and is gradually building a reputation for the healthy char- 
acter and desirability of its young tree stock. The building of five miles of new ditches, the cleaning of 
fifteen miles of old ditches, some levee maintenance work, road and bridge work, and the installation of 
twenty-one corrugated iron culverts, land levelling, the construction of three small irrigation plants and 
tree planting absorbed the principal expenditures. 


Your directors find satisfaction in stating that the Holland Land Company and its predecessor 
earned and paid out to investors a total of $1,562,591.96, in the way of interest on loans and original land 
purchases, bond interest and discount, premiums on bonds, and dividends. Over $350,000 was reinvested 
from earnings. 


It is safe to guess that employees, tenants and land purchasers, and implement, oil, general supply 
and material companies have received and profited from this tract to the extent of over $5,500,000. After 
June 1 the original cash investment will have been returned and some $3,000,000 of debt free increment value 
will belong to the stockholders. The statement can therefore be ventured that the reclamation and major 


development of this tract has created for the benefit of California a source of new wealth, already exceed- 
ing $10,000,000. 


__, the Board of Directors can but thank the original stockholders and bondholders—also Mr. Lee A. 
Phillips and his financial associates—who had that faith in the project which made it possible to bring it to 


its present status; a faith and capital support which has built a tangible thing which will continue indefi- 
nitely to be one more of California’s wealth and prosperity producing assets. 


Respectfully submitted, 
J. V. MENDENHALL, 


President, Holland Land Company. 


PROFIT AND LOSS ACCOUNT 
Year Ending December 31, 1922 
(As per audit of Price, Waterhouse & Co.) 


JADED /ANSSVED, TRO EIN BY AN AS Ye eee en eee ereree RE RT 
COMPANY FARMING OPERATIONS: 


FRECET DCS eee ee en eee eee 5 ROS So) 
FEXPeMS€S once sneneenennenenitnmnntntnenentnnentntntcneetntnetsteetsinsnntnnnnennenseatnnennenennestennat 11,640.53 


PROFIT ON LAND SALES: 


SALES: 
Cash Sale Including Discount Allowed... $ 6,000.00 
Installments Received on Contract Sales Including 
DiS COUT EVA Ow. clipe a ote aan ale ceapunenuso I! 1,186.641.30 
$1,192,641.30 
SSE 
TDrisooreante | AAIUO HCG cecicecctee crete leah clan terete oer rretebeereteen 49,181.33 
$1,143,459.97 
COSMO SALES: 
GOStHo Lh Gas iay Sales eee enema UIA NMS EL Destenniea wees lence.) $ 4,285.37 ~ 
Proportionate Cost of Contract Sales... -eccccee 912,636.33 
———_——— 916,921.70 
iaeernee ONPEANDES Ae SC ONARRIA Cit S Sewanee ee $ 186,355.65 
DiscounteAllowed onvAdvance bayimentssee nse eenw lene 1,154.14 


TINPUPTESIRISIS IE UNS WAY ZNTRRIRUANINES) ete cece er eters tac reeset 
IMTS CIBEIL IL ANINITEKOOUIS, TINUE cares tet enero error eee 


DEDUCT: 


$1 70,119'56 


5,925.36 


226,538.27 


185,201.51 
11,443.63 
11,264.29 


$ 510,492.62 


PNCITUMIGE ATV CME SPETIS ES) ei uma teianu linia mere NyeRHu Cee sete etree $ 51,844.96 
@perarinomlscpenscciy eww nine ne tee ee 78,951.87 
WandSalesmE scp ensco ya ll Ma nnn nee ee 24,222.67 
WepreciationvonmBuildineshand squipmenten. nee ee eee 13,179.48 
a 167,798.98 
Profit Before Charging Interest on Borrowed Money and Special Charges... $ 342,693.64 
DEDUCT: 
IfitenestrOnmainstmMlonieace BONUS eae ete ee ge ee Le wba 
Interest on Notes Payable... 4 251.67 
DiscountlonmlinrstyNiOrtoagem Som dl same mie meme ne ee eee eee 37,241.51 
$ 148,650.73 
WOSSHOMMmY Gp mente S ales ius seman wnlicenenal eNO SIRO NE Aiea yates eee 1,122.50 
ABOSSHOTIPSE CUITItIESH SOL Cinta rere orem iter ue eee enn urelav enact! CLEC TU RO 385.00 
$ 150,158.23 
ESS) 
Profit on Bean Inventories, 192). eee 1120166 
Wye yecSseQSte vay Tsai SAECO VSTAN ES cheese rere eer ee nee eer 12,915.95 
Dividendvonglinvestin ents essa een neuen ee 10.00 
Profit on Cancelled Land Sales Contractss.i.c...ccccccecccceccccccctcsenceecneetn 24,786.56 


38,833.17 


111,325.06 


The President's report, upon motion regularly made, seconded 
and unanimously carried, was accepted and placed on file. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and aecounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors to 
serve for the ensuing year. 

Upon motion by Stockholder Demartini, duly seconded and 
unanimously carried, the incumbent direetors - William Timson, 

J. V. Mendenhall, Lawrence Harris, John H. Wheeler,W. A..Richardson, 
John Daniel, A. C. Parsons, E. S. Dulin and A. J. Ottem were placed 
in nomination. 

There being no further nominations, upon motion duly made, 
seconded and unanimously earried, the nominations were declared closed 
and the Secretary was instructed to cast the ballots of all stockholders 
present in person and by proxies for said nominees to serve as directors 
of this corporatien for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. ©. Parsons E. S. Dulin 

A. £. Otten, 


and then announced that 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. G. Parsons E. S. Dulin 

A. J. Ottem 


had unanimously been elected to serve as directors of this corporation 
for the ensuing year. 

President Mendenhall thereupon reported generally on 
the progress of the Company to date and as to its future development 


and land sale policies. 
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CONDENSED STATEMENT 
OF 


DISTRICT EXPENDITURES TO DECEMBER 31, 1922 


DEVELOPMENT EXPENDITURES 


Expended Total to 
in 1922, Dee: 31; 1922: 
Weve Ce mcnnClm CEIOTIS) i acne ae ceutical MND pI ce Ral ee $ 997,454.19 
Willow Mound and Planting NHL La Ae NSC NUR eo ale ENA MRL ae 35,694.77 
Drainaxembitchesianid q@mlverts: etc a a ceeawleule all rilrune rane eeteee Mani UK WIN te $. 10,835.17 242,556.82 
Bridges, Telephone System and al Improvements. dh RRS SEE 1,743.82 37,910.55 
Mainyiptmpancamelatit seen cs Peat Mel 446.17 93,934.15 

Relocation of District 765 Bete een: aa eee ie aioe ae er anon 

Eeijuyal LP Vu annjoy Wnlfeqhi EAE Tah RA eae oe ater OMEN REY ree tree naa Ue Bo aN a aah Pp d Od: 00) 19,290.60 
Levee Landings, Grading, Replacing t evee Roads... 4 518.75 28,238.40 
PRACT ES ROMY RRC tc Me ne eae ame ae ae ee 215,049.05 
Engineering, Inspection and Compensation iigenenates. Saat Ham UNG aIN.N y uc 108,786.86 
Original Surveys, Engineering and District Organization... le Gina BUN sa 30,000.00 
Batuipmrentndakteredepreciattor) conte... a0 tm aE IMR) Sih BAAS DRE net seme ty Uae aaa *3,986.28 18,932.00 
Proportion of Warrant Interest plicable to Concmucton BE a ION SA) NAR 3,166.62 92,823.81 
$12,019.25 $1,920,671.20 


OPERATION EXPENDITURES 


Administration, Surveying and Compensation Insurance... 


13,506.79 


$ 51,744.61 
196,422.34 


70,705.55 
7,815.05 
22,649.76 


Repairs and Maintenance of Levees, Ditches, Bridges adl ‘Gyairone. 1 eat pee Nes NASIOC Ey) 

Repairs, Maintenance and Operation of Pumping Plant, Launches, Autos, Ferry 
and Sundry Equipment ... vee 15,364.18 
Depreciation and Loss on Sales ei Eyiprnent ieee Recah eine ecner Rentals... 4,257.73 
Proportion of Warrant Interest Applicable to Operation... Melult Miaend aa 13,093.64 
$74,515.89 


$ 349,337.31 


Grandi Motalsyeewe se. _.§ 86,535.14 


$2,270,008.5 1 


; *Net Credit. 


————— 


BALANCE SHEET 


HOLLAND LAND COMPANY 
FEBRUARY 28, 1923 


ASSETS 
CAPITAL ASSETS: 
Dandtand@ improvements os ene enue eee eae $774,191.70 
Building Improvements .. 44,917.49 
Geen rane ctiito sre tte ee eee er eer vO re eee eee 33,386.20 


PROPERTY SUSPENSE ACCOUNT 


LAND) SALES CONDRACTS 2 artes mc Neca. Pibbes | We E SED ee 

CURRENT ASSETS: 
UsaRRAR OP EUS: OE IBXCENMG, CU C ceeeenoet tere recast ete erecta cireo $ 20,679.07 
Reclamation District 999 Warrants in Excess ia Liability .. 110,977.34 
United States 434% Treasury NOteS icc. ntcicecstetenemeenes 290,500.00 
Accounts ReCeivaDle eecccccccccccccecscssecets aa Og SELEY) 
INOSABIREL. TAERSTHORE IRC DINS, rresce ce beta elt el ce trie SO rere 5,831.34 
Cash in Banks and on Hand. nnnnnmmsenmmmtnnemmeiiiinnttaieteernttenaa ct 23/5730 

NOTES RECEIVABLE—DUE JULY 10, 1925... e-ccccecnsnmttnnnnnstnnmnenstntannannnenennenatnsitain 


CASH AND SECURITIES HELD BY TRUSTEE: 
Contingent Fund (Invested in Liberty, Municipal and Corporate Bonds)... $192,406.25 


Sinking tra Ue a eNO IE A See 346,665.75 
Holland By-Pass Company—Capital Stock am UU NGS) 
COE el Ne ei AN LINO US 2 Ua resceeinn, S00 Je 4 oe 2 eee eee 17.00 
DEFERRED CHARGES: 
Unamortized Bond Discount amd Expense .ccrcscscscctccecccsecseseccecmeetmetntetsatnttnnnenunenrnmennaneetntt 
LIABILITIES 
CAPITAL SHOCK: he 
Authorized and Issued ; 30,000 shares @ $100.00 ©achr nn eccnnnrcnnsnenmemninnmmnnsestinnainact 
FIRST MORTGAGE 6% FIFTEEN YEAR GOLD BONDS: 
Authorized ‘and: ssttediny seats tet a. cecal a aanE Ni eos EQ ai ed aera caer get :. $2,500,000.00 
Less: Purchased for Redemption and Greelied Pei) es tesa ae Ne 1,646,300.00 


NOTES PAYABLE: Due July 10, 1925 
JA CCOUINGDS PAWNS LS, Gun ent eC eae eR ARS NONE 
ACCRUEDIIM ROR OSAON MoliRGd ORIG NC HB ON ID Sie ss ee eeemmee cere 
THAIN DD’ STATI SID IPOS AIG) treed OU MTU WMO peak!) Oe cet, 21027 ie element 
HOLLAND BY-PASS COMPANY—CURRENT ACCOUNT 
RESERVE FOR HE DERATHNCOME IAN PRO EMIS i) ANCES 2 geese ane leer ee 


DEFERRED PROBIT ON LAND) SAT ES occ ccc esssessestecesecqcnemeececrecresststentanatecnsttnecoresannetets 
SWE US: 


IAtMDecenbenrslnyl O22 een an amnnnntes SMR ONO re Pea ns NO A eR $276,368.75 
Plus: Profit for January and February, 1923....0c.c0ccernewnnnnmnnnnnnmnnenee 144,187.57 


$ 852,495.39 
1,127 ,365.65 
1,787 ,723.87 


484,279.48 
7,900.00 


670,220.13 


50,310.76 


$4,979,895.28 


$3,000,000.09 


853,700.00 
7,900.00 
5,110.20 
12,805.50 
500.00 
14,726.17 
100,000.00 

564,997.09 


420,556.32 


$4,979,895.28 
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The President's report, upon motion regularly made, seconded 
and unanimously carried, was accepted and placed on file. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and aecounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors to 
serve for the ensuing year. 

Upon motion by Stockholder Demartini, duly seconded and 
unanimously carried, the incumbent direetors - William Timson, 

J. V. Mendenhall, Lawrence Harris, John H. Wheeler,W. A..Richardson, 
John Daniel, A. C. Parsons, E. S. Dulin and A. J. Ottem were placed 
in nomination. 

There being no further nominations, upon motion duly made, 
seconded and unanimously carried, the nominations were declared closed 
and the Secretary was instructed to cast the ballots of all stockholders 
present in person and by proxies for said nominees to serve as directors 
of this corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. €. Parsons EB. S. Pullin 

A. oS. Otten, 


and then announced that 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. CG. Parsons E. S. Dulin 


A. J. Ottem 
had unanimously been elected to serve as directors of this corporation 
for the ensuing year. 
President Mendenhall thereupon reported generally on 
the progress of the Company to date and as to its future development 


and land sale policies. 


There being no further business to come before the meeting, 


the same was duly adjourned, on motion mde, seconded and unanimously 


carried. 


SECRETARY. 


\ 
| 
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MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 
March 14, 1923. 

Immediately following the adjournment of the Annual Meeting 
of the Stockholders of Holland Land Company, 2 corporation, an 
Organization Meeting of the Board of Directors of said corporation, 
duly elected at said Annual Stockholders Meeting, was held at the 
office of the corporation, Reom 420 Balfour Building, No.351 California 
Street, in the City and County ef San Francisco, State of California, 
on the 14th day of March, A. D. 1923, at the hour of 3 o'clock p.m. 

There were present Direetors J. V. Mendenhall, John Daniel, 
John H. Wheeler, Lawrence Harris, A. C. Parsons, William Timson, W. 
A. Richardson, E. S. Dulin and A. J. Ottem. 

There were no directors absent. 

General Manager Gus Olson was present during the entire meeting. 

Director W. A. Richardson presided at the meeting and Secretary 
G. BE. Trezise acted as secretary thereof. 

Director Richardson then called for nominations for the office 
of president of the corporation for the ensuing year and, upon motion 
regularly made, seconded and unanimously carred, J. V. Mendenhall was 
re-elected President of the corporation for the ensuing year. 

President J. V. Mendenhall then took the chair and presided during 
the reminder of the meeting. 

Upon motion regularly mde, seconded and unanimously carried, 
Directors William Timson and A. J. Ottem were re-elected as First 
ViceePresident and Second Vice-President, respectively, of the corpora- 
tion for the ensuing year. 

Upon motion regularly made, seconded and unanimously carried, G. 


E. Trezise was re-elected Secretary and Treasurer of the corporation 


for the ensuing year. 


Upon motion regularly mde, seconded and unanimously carried, 


Fred Maurath, Jr. was re-elected Assistant Secretary of the corporation 


for the ensuing year. 


Upon motion regularly made, seconded and unanimously carried, 
the minutes of the Special Meeting of the Board of Directors, held 
March 5, 1923, as evidenced by pages 5 to 12, inclusive, of this 


Minute Book, were approved as recorded. 


The Directors thereupon discussed the future dividend policy 
of the corporation, and, after due consideration, decided that the 
dividend payments of 4% per annum on the outstanding capital stock 


be continued during the year of 1923. 


Upon motion regularly made and seconded, the following resolu- 


tion was unanimously adopted: 


WHEREAS, it is the opinion of the Directors that the sound 
financial condition of this corporation, as evidenced by its books 
and accounts, warrants the payment during 1923 of dividends aggregating 
4% on its outstanding capital stock; 


NOW, THEREFORE, BE IT RESOLVED: That the Directors hereby 
declare dividends Nos. 5 to 8, inclusive, of 1% each on the outstand- 
ing capital stock of this corporation, such dividends to be paid 
as follows: | 


To Stockholders 
of Record _ Payable 


Dividend No.5 March 20, 1923 April 1, 1923 
Dividend No.6 June 20, 1923 July 1, 1923 
Dividend No.7 Sept. 20, 1923 Oct. 1, 1923 ¢ 
Dividend No.3 Dec. 20, 1923 Jan. “1; 1924 


AND,BE If FURTHER RESOLVED: That the said dividends Nos. 5 to 
8, inelusive, shall be paid out of the net earnings of the corporation. | 


AND,BE If FURTHER RESOLVED: That such dividends shall be 
paid to stockholders of record on the 20th day of the month preceed- 
ing the date upon which each dividend becomes payable. 


. AND,BE IT FURTHER RESOLVED: That the officers of this corpora- 
tion be, and they are hereby given the fullest authority to do what- 
ever is necessary to cause said dividends Nos. 5 to 8, inclusive, f 
to be paid in accordance with this resolution. 


On motion regularly made and seconded, the following resolution 


was unanimously adopted: 


WHEREAS, under date of December 1, 1919, this corporation 
executed a certain indenture of mortgage or deed of trust to Savings 
Union Bank & Trust Company, as trustee, to secure the payment of an 
authorized issue of $2,500,000. par value first mortgage 6% 15 year 
gold bonds, and 


WHEREAS, Mercantile Trust Company of San Francisco, on July 3, 
1920, consolidated with Savings Union Bank & Trust Company, a California 
corporation, under the provisions of the Bank Act of the State of 
California, to form Mercantile Trust Company, and 


WHEREAS, Mercantile Trust Company of California, whose name 
was formerly Mercantile Trust Company, under the laws of the State 
of California, has succeeded, as trustee, to all of the properties, 
trusts, claims, demands, contracts, agreements, assets, choses and 
rights of every kind and description under said deed of trust and is 
entitled to possess, enjoy and enforce the same as fully as said 
Savings Union Bank & Trust Company could have done, and 


WHEREAS, the said mortgage or deed of trust was recorded in the 
office of the County Recorder of Yolo County, California, on December 
10, 1919, in Book "H" of Deeds at page 114, and also, recorded in the 
office of the County Recorder of Solano County, California, on December 
10, 1919, in Liber 135 of Mortgages at page 100, and also, recorded 
in the office of the Recorder of the City and County of San Francis co 
on December 10, 1919, in Book 64 of the Official Records, at page 26, 
and 


WHEREAS, the said mortgage or deed of trust constitutes a first 
mortgage on all of the corporation's real property lying and being 
within the legal boundaries of Reclamation District No.999, Yolo and 
Solano Counties, California, the building improvements situated the reon 
and certain other assets, and 


WHEREAS, approximately $1,658,300. par value of bonds, issued 
under the terms and provisions of said mortgage or deed of trust, have 
been redeemed and cancelled to date, and 


WHEREAS, this corporation is now in a position to arrange for 
the redemption and cancellation, on June 1, 1923, of the remainder of 
said bonds now outstanding; 


NOW, THEREFORE, BE. IT RESOLVED: 


First - That this corporation hereby declares its intention 
to redeem and pay on June 1, 1923, all of said bonds now issued amd 
outstanding and amounting to approximately $841,700. in face value 
thereof, and that the President or Vice-President and Secretary or 
Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to notify said Mercantile Trust Company of 
California, as trustee, of the intention of this corporation to 
redeem and pay, on June 1, 1923, at their face value, with 2% premium 
and acerued interest, the remainder of outstanding bends secured by 
said mortgage or deed of trust; 


Second - That the said President or Vice-President and 
Secretary or Assistant Secretary be, and they are hereby authorized 
and directed to advertise that all of said eutstanding. bonds will be re- 
deemed and paid on June 1, 1923, such publication to be made at least 
twenty suceessive days, exclusive of Sundays, in “Daily Commercial News} 
a daily newspaper of general circulation, Printed and published in the ~ 


ae aga neonate 


City and County of San Franciseo, State of California, the first 
publication to be at least four weeks before the date fixed in such 
publication for said redemption of said bonds; and. the form of notice 
to be so published shall be as follows: 


" NOTICE OF REDEMPTION 
of 
HOLLAND LAND COMPANY 


First Mortgage Six Per Cent. 
Fifteen Year Gold Bonds. I 
Dated Dec. 1, 1919. 


Notice is hereby given that Holland Land Company 
(a California corporation) has declared its intention 
to and will redeem and pay on the next interest payment 
date, viz., June 1, 1923, all of its 6% 15 year gold 
bonds issued and now outstanding under that certain 
indenture of mortgage or deed of trust dated December 
1, 1919 from Holland Land Company to Savings Union 
Bank & Trust Company, as trustee; that Mercantile 
Trust Company of California, having its office at 464 
California Street in the City and County of San Francisco, 
State of California, is now trustee under said mortgage or 
deed of trust, as successor to Savings Union Bank & 
Trust Company, and that sufficient funds will be deposited 
with the said Mercantile Trust Company of California, as 
trustee, prior to June 1, 1923, to effect said redemption 
at par value with a premium of 2% and accrued interest, 
as provided in said indenture of mortgage or deed of trust. 
No interest will accrue on any of said bonds after the 
redemption date above specified. Redemption will be made 
at said office of the trustee. 


A sufficient sum has already been deposited with 
said trustee to redeem immediately $300,000 par value 
of said bonds; and the trustee is authorized, upon 
surrender of bonds up to said amount with all unmatured 
coupons attached, to June 1, 1923, to pay to 
the holders thereof in the order in which their appli- 
cations are received, the par value of said bonds with 
2% premium and accrued interest to the date of such 
surrender. 


Dated,San Francisco, California, March 1923. 
HOLLAND LAND COMPANY, 


By J. V. Mendenhall, 
President. 


By G. E. Trezise, 
Secretary. 


Third - That the said President or Vice-President and Secretary 
or Assistant Secretary be, and they are hereby authorized and directed 
to transmit a similar notice to each owner of registeredbonds at 
his address as same may appear on the bond register kept by the 
said trustee; 
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Fourth - That the said President or Vice-President and. 
Secretary or Assistant Secretary be, and they are hereby authorized 
and directed to transmit to the said trustee, on or before June ie 
1923, sufficient funds with which to redeem and pay all of said 
ponds then outstanding, at their face value with a premium of 2% 
and accrued interest; 


Fifth - That the said President or VicesPresident and Secretary 
or Assistant Secretary be, and they are hereby authorized and directed, 
upon the termination of said mortgage or deed of trust, to secure 
possession of the undernoted securities, cash, fire insurance policies 
and documents now held by the said trustee for the account of this 
corporation: 


1. $198,200. par value of corporate, municipal and 
United States Government securities held by said 
trustee in accordance with Section 7 of Article 4 
of said mortgage or deed of trust. 


2. $17. in cash and 2656 shares (par value #100 each) 
of the capital stock of Holland By-Pass Company, 

as evidenced by certificates Nos.6 to 33, inclusive, 
hela by the said trustee in accordance with Section 
ll of Article 3 of said mortgage or deed of trust. 


3. Certain fire insurance policies covering im- 
provements erected by the company, held by the 
said trustee in accordance with Section 4 of 
Article 3 of said mortgage or deed of trust. 


4, Executed land sale agreements heretofore de- 
Livered to the said trustee in accordance with 
Section 7 of Article 5 of said mortgage or deed of 
trust. 


5. Any other securities, cash, documents and assets 
which the said trustee might have in its possession 
under the terms and provisions of said mortgage or 


deed of trust. 


Sixth - That the said President or Vice-President and Secretary 
or Assistant Secretary be, and they are hereby authorized and directed 
to secure from said trustee, upon payment to it of a sum or sums of 
money sufficient to pay and redeem all of said outstanding bonds, a 
release of the mortgage or deed of trust, which release shall be 

- recorded in the City and County of San Francisco and in Yolo and 
Solano Counties, State of California, and wherever said mortgage or 
deed of trust has been recorded. 


Seventh - That the said President or Vice-President and Secretary 
or Assistant Seeretary be, and they are hereby authorized and directed 
to arrange for the cremation, on or after June 1, 1923,of all of the 
bonds, together with unmatured interest coupons, issued under the 
terms and provisions of said mortgage or deed of trust, such cre mati on 
of said bonds and interest coupons to be evidenced by a certificate 
duly signed by said officers and said trustee. 


The Directors thereupon considered the question of selling 


eertain corporate, municipal and United States of America Liberty 


bonds, held by the Mercantile Trust Company of California, as Trustee, 


for the account of this corporation, and, upon motion regularly 
made and seconded, adopted the following resolution by unanimous vote: 


WHEREAS, this corporation owns $198,200. par value of corporate, 
municipal and United States of America Liberty bonds, as hereinafter 
set forth, which securities are now in the possession of the Mercan- 
tile Trust Company of California, as trustee, in accordance with 
Section 7 of Article 4 of that certain indenture of mortgage or deed 
of trust dated December 1, 1919, executed by this corporation to 
Savings Union Bank & Trust Company, as trustee: 


$15,000. California Oregon Power Company 73% Bonds a 
10,000. East Bay Water Company 74% Bonds 
15,000. Los Angeles Gas & Electric 7 % Bonds 
26,000. Market Street Realty Company 7 % Bonds 
15,000. San Joaquin Light & Power Company 7 % Bonds 
5,000. Southern California Edison Company 6 % Bonds 
5,000. City of Long Beach Elementary School 6 % Bonds 
16,000. Marin Municipal Water District 5 % Bonds 
25,000. Federal Land Bank 5 % Bonds 
35,000. U. S. A. 3rd Liberty Loan 42% Bonds 


ga 200. U. S. A. 4th Liberty Loan 42% Bonds 
pL26 200. ) 
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AND WHEREAS, in order to effect the redemption and cancellation 
of the outstanding bonds of this corporation on June 1, 1923, it will 
be necessary and desirable to sell the said $198,200. par value of 
securities, upon the termination of said mortgage or deed of trust 
on June 1, 1923; 


NOW, THEREFORE, BE IT RESOLVED: That the President or Vice- 
President and Secretary or Assistant Secretary of this corporation 
be, and they are hereby authorized and directed, as soon as practic- 
able, to sell the said $198,200. par value of securities at the best 
market prices, the net proceeds therefrom to be disbursed, either 
directly or indirectly, in connection with the redemption of said 
outstanding bonds of this corporation. 
President Mendenhall reported that it would be necessary for 
the corporation to sell certain warrants and United States of 4 
America Treasury Notes, and also, to borrow not more than $350,000., 
in order to effect the redemption of outstanding bonds on June Has 
1923, and to provide funds for Company administrative, operation ; 
and construction purposes. 
Upon motion regularly made and seconded, the following i 
resolution was unanimously carried: } 
WHEREAS, this corporation has declared its intention to 
redeem, on June 1, 1923, all of its outstanding bonds secured by 
that certain indenture of mortgage or deed of trust dated December 


1, 1919, executed by this corporation to Savings Union Bank & Trust 
Company, as trustee, and 


WHEREAS, in order to effect the redemption and cancellation 
of said outstanding bonds, it will be necessary for this corporation 
to sell certain United States of America Treasury Notes and Reclama- 
tion District No.999 warrants, and 


WHEREAS, it will also be necessary and advisable for this 
corporation to borrow a sum or sums of money not exceeding $350,000. 
in the aggregate, of which $200,000. shall be used to provide 
additional funds for the redemption of said outstanding bonds and 
the remainder shall be reserved for Company administrative, operation 
and construction purposes} 


NOW, THEREFORE, BE IT RESOLVED: 


First - That the President or Vice-President and Secretary or 
Assistant Secretary of this corporation be, and they are hereby 
authorized and directed to sell, whenever the said officers deem 
it advisable to do so, certain United States of America Treasury 
Notes and Reclamation District No.999 warrants owned by this 
corporation, the net proceeds therefrom to be disbursed in connec~ 
tion with the redemption of the said outstanding bonds} 


Second - That the said President or Vice-President and Secretary 
or Assistant Secretary be, and they are hereby authorized and directed 
to borrow, for and on behalf of this corporation, sums of money not 
to exceed $350,000. in the aggregate, $200,000. of which shall be 
used to provide additional funds for the redemption of said outstam ~ 
ing bonds, and the remainder shall be used for company administrative, 
operation and construction purposes. 


There being no further business to come before the meeting, 
the same was thereupon adjourned, upon motion regularly made, seconded 


and unanimously earried. 


Seeretary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY - 


San Francisco, California, 
July 6, 1923. 
Pursuant to notice duly given in accordance with Sections 8 
and 9 of Article 2 of the By-laws of Holland Land Company, a corporation, 
a Special Meeting of the Board of Directors of the said corporation was 3 
held at its office, Room 420 Balfour Building, No.351 California Street, 
in the City and County of San Francisco, State of California, on the 
6th day of July, A. D. 1923, at the hour of 1:30 o'clock p.m., the 
said notice of meeting being as follows: 1 | 
"San ee re ree 
June 28, 1923. 
- TO THE SECRETARY OF HOLLAND LAND COMPANY: 
I hereby direct the calling of a Special Meeting of the 
Board of Directors of this corporation at 1:30 o'clock P.M. Friday, 


July 6, 1923, in accordance with notice as follows: 


'San Francisco, California , 
June 28, 1923. 


Dear Sir: 


Please take notice that a Special Meeting of the 
Board of Directors of Holland Land Company, a corporation, 
will be held Friday, July 6, 1923, at the hour of 1:30 

o'clock P.M., at the office of the corporation, Room 

420 Balfour Building, No.351 California Street, in the 

City and County of San Francisco, State of California, 
for the purpose of transacting the following business: y 


1. Approval of minutes of Organization Meeting held 
March 14, 1923. ’ 


2. Ratification and approval of land sales consumma- 
ted since last meeting. 


we 


3- Acceptance of cremation certificate covering 
$1,250,000. par value Holland Land Company first 
mortgage bonds, dated June 1,1916. 


4. Consideration of dissolution of Holland By-Pass ; 
Company. 


5. And for the transaction of such other business 
as ey come before the meeting. § 
BY ORDER OF THE PRESIDENT. 


Secretary 
HOLLAND LAND COMPANY, 


@ corporation. ° ; 


resident 
HOLLAND LAND COMPANY. " 


, 
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Directors W. A. Richardson, Lawrence Harris, A. C. Parsons, 
John Daniel, John H. Wheeler, J. V. Mendenhall and A. J. Ottem 
were present. 

Directors E. S. Dulin and William Timson were absent. 

General Manager Gus Olson and Attorney Theo. W. Chester were 
present during the entire meeting. 

President J. V. Mendenhall presided at the meeting and 
Secretary G. E. Trezise acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously carried, 
the Minutes of the Organization Meeting of the Board of Directors, 
held March 14, 1923, as evidenced by pages 23 to 29, inclusive, of 
this Minute Book, were approved as recorded. 

The following resolution, vpon motion regularly made and 
seconded, was adopted by unanimous vote: 

WHEREAS, the Board of Directors, at a Special Meeting held 
March 5, 1923, authorized and directed President Mendenhall to use 
his own diseretion in the modification of form of general land 
sale contract adopted and approved at a regular meeting held May 
6, 1920, as evidenced by pages 298 to 304, inclusive, of Minute 
Book No.2, and pages 1 to 4, inclusive, of Minute Book No.3, and 

WHEREAS, it was the recommendation of President Mendenhall 
that the following changes be made in said form of general land 


sale contract:- 


First - That Paragraph No.23, reading as follows, be 
stricken out: 


"In the event of any railroad company desiring 
to construct, operate and maintain a railroad over 
any part of the herein described premises, Seller 
reserves the right to grant and convey to it a 
right of way and easement over such part thereof as 
is necessary or convenient for the construction, 
operation and maintenance of said railroad, and 
Buyer agrees to join in the execution of said 
grant and conveyance." 


Second - That the following paragraph be embodied in all 
general land sale contracts executed on and after June 1, 1923: 


"It is understood that the mortgage referred 
to in.paragraph 5 hereof has been fully paid and 
has been released of record and that the insurance 
policies referred to in subdivision (A) of said 
paragraph 5 shall make the loss, if any, payable 
to seller. All moneys paid under the terms of 
any policies of insurance authorized by said 


CO 
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paragreph 5, or an equivalent sum, shall be used 
for the purposes and in the manner set forth in 
said paragraph. 


Third - That the following clause be added to paragrah No.2: 


"All interest payments not made when due shall bear 
interest at the rate of Six (6%) Per Cent. per annum". 


Fourth - That the following paragraph be embodied in all 
contracts for the sale of land in Subdivision No.9-A, Yolo County: - 


"That prior to December 31, 1928, said land shall 
not be sold, conveyed, leased, sublet to or be suffer 
ed to be occupied by any person of Asiatic, Mongolian, 
or African descent, and that the deed from Seller to 
Buyer, if executed prior to December 31,1928, shall 
contain a provision to this effect.” 


AND WHEREAS, certain general land sale contracts, executed 
since March 5, 1923, were modified in accordance with one or more 
of the foregoing changes. 


NOW, THEREFORE ,BE IT RESOLVED: That the changes recommended 
by President Mendenhall in said form of general land sale contract 
be, and the same are hereby adopted, ratified, approved and confirmed; 


AND BE IT FURTHER RESOLVED: That the action of the officers 


in modifying certain. general land sale contracts executed since 


March 5, 1923, to conform with one or more of the foregoing changes 
be, and the same is hereby ratified, approved and confirmed. 


AND BE IT FURTHER RESOLVED: That any and all future general 
land sale contracts shall be modified in accordance with the foregoing. 


Thereupon, on motion regularly made, seconded and unanimously 


carried, the following resolution was unanimously adopted: 


WHEREAS, the Board of Directors at a Regular Meeting held 
May 6, 1920, approved and adopted form of general land sale contract, 
as evidenced by pages Nos.298 to 304 of Minute Book No.2, and pages 
Nos.l to 4, inclusive, of Minute Book No.3, under which the officers 
were authorized and empowered to sell the lands of the corporation, 
with the understanding, however, that any material modifications 
in said form of land sale contract, insofar as said modifications 
would affect a particular sale, would be submitted to the Board of 


Directors for approval, and 


WHEREAS, since the last meeting of the Board of Directors, 
the corporation sold 468.906 acres of its land for $155,065.60, 
subject to the terms and conditions of said form of land sale 
contract, the particular sales being as follows: 


od 


Selling Price 


y Bete of 
i Contract Purchaser Acres Per Ac. Total 
n | March 8, 1923 King Fernandes 40.000 $450. $18,000.00 
| April 2, 1923 Anna V. King 20,000 ,325. - 6,500.00 
a April 4, 1923 Al Bielefeld 42.997 325. 13,974.02 
j April 21,1923 John F. Silva 30.000 300. 9,000.00 
| April 30,1923 Robert Yelland 60.000 325. 19,500.00 
Mey 16,1923 F. A. Cooper 40.000 295. 11,800.00 
ley 31,1923 V. HE. Laney 20.000 300. 6,000.00 
May 31,1923 HE. J. Davis 26.000 360. 6,000.00 


Mey 25,1923 M.J. & Hilda L.Brunk 37.234 325. 12,101.05 
June 6, 1923 Clarence EH. Holmes 60.000 300. 18,000.00 
Tune 16, 1923 Charles E. Mitchell 36.419 329. 11,836.17 
June 25, 1923 §. B. L. Spanggord 47.000 379- 17,625.00 > 


June 22, 1923 Evelyn Caulton sees 310. 4,729.36 
, 468.906 065.60, 


: AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 

ce corporation found it necessary and advisable to make certain modifi- 
a | cations therein so as to conform to the terms upon which particular 
& pieces of land were sold, the dates upon which the interest payments 
on the deferred installments would be payable, date upon which the 
State and County taxes against the property would be prorated and the 
insertion in the contract of provisions under which the corporation 
reserves rights of way for the main drainage canals, laterals, ditches, 
iE levees, landings, roads, (railroads and for other purposes, it beim 

a | understood that in several instances the buyers objected to the 
corporation reserving one or more of the said rights of way, and in 
such cases, no provisions were made in the land sale contracts for 
reservations of such rights of way; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the officials 
of this corporation in consummating the sale of the property described 
in the above mentioned contracts, under the terms and conditions more 
specifically set forth in said contracts; in executing said contracts 
a4 for end on the corporation's behalf, and in modifying the said contracts 
iE so as to conform with the conditions affecting particular sales, be, 
and the same is hereby ratified, approved and confirmed. 


| Upon motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


4 WHEREAS, the Board of Directors at @ Special Meeting held May 
18, 1921, approved and adopted form of contract for the sale of the 

| corporation's property in Subdivision No.10, commonly known as tle 
a Clarksburg townsite, and 


WHEREAS, since the last meeting of the Board of Directors, the 
corporation consummated the sale of Lot No.& of said Subdivision No. 
| 10, including the mercantile store situated thereon, to N. U. Lawlor 
and Ermal C. Lawlor, his wife, fora total consideration of $7,000, 
of which $1,000 was paid on the execution of said form of land sale con- 
tract, the balance of principal being payable as follows: 


September 1, 1923....-.-8.ssessesscas +s 0$J00.00 
fi March 1, 1924 Na iy! Vea ee se bie eta UO SO 
j September 1, 1924 ....ceeesesscecerserecs 500.00 
i March lage 1925 Cee see eee SC Sseoseeeeeeosgeseresese 500.00 
i September 1, 1925 ..--sccecesecserccesces 500.00 
March Ale 1926 Belle ie, spicvenis 6 eoseerseseeeeeree® 500.00 
( September 1, 1926....cessecrroseccerccece 500.00 
BP BOE ia Peal oa dos es duals eee wns, DOCrOe 


September 1, 1927...cscceceeeeees sHeialels sD OCs.06 
Vearch ies 1928 @eseeteovaeses ee @ @ @eseoeoeveevee 9080 500.00 
September 1, 1928...... are pals Has Bde so) DOOSOO 


Mareh 1,.1929......... SA Se Moe 6456 FH Oe ae - 500.00 $6,000, 


i 
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NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 
of this corporation hereby ratify, approve and confirm the action 
of the officers in selling for $7,000. the said Lot No.28, together 
with mercantile store situated thereon, subject to the full perform- 
ance of form of contrect adopted at Special Meeting held May 18,1921, 
as evidenced by page 103 of Minute Book No.3. 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 
WHEREAS, the Vice-President and Secretary of this corporation 


heretofore executed deeds of conveyance to Jemima W. McDonald and 
D. McDonald, covering certains lets in Subdivision No.1l0-A, as follows: 


Date of ; Purchase 
Deed Grentee Description Price 
June 29, 1923 Jemima W. McDonald Lot 1 - Block J $450. 


June 29, 1923 OD. McDonald Lot 1 - Block K 1000. 


AND WHEREAS, in consideration of the execution and delivery of 
said deeds of conveyance, the said grantees paid to this corporation, 
the sum of $1,450., being the total purchase price of the said lots; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 
Vice-President and Secretary of this.corporation, in executing the 
above described deeds of conveyance, be, and the same is hereby 
ratified, approved and confirmed. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, the Board of Directors at a Special Meeting held 
May 18, 1921, as evidenced by page 103 of Minute Book No.3, approved 
and adopted form of contract for the sale of the corporation's property 
in Subdivision No.10, Yolo County, how known as Subdivision No.10-A, 
Yolo County, and 


WHEREAS, it is now desired to cancel and terminate the said 
form of contract, and in lieu thereof to adopt the following form 
of contract: 

EARL OE SL SIG Ss EE eC rt PR es CHO ee, Ne, ea EE Oe Ne be 


Chis Agreement, made this. dayhogl Weberneid, SoA UDR ode, * ve1o2iey, 
between HOLLAND LAND COMPANY, a corporation, hereinafter called Seller, and.............0.222.2-22c-eeeee 


OLA e saltiee V0 2G tae ae ek ORE CLS CETTE OL RAO oye tty , state of California, hereafter called Buyer, 
WITNESSETH: 


IN CONSIDERATION of the promises of the other party which are herein set forth each party 
hereto agrees with the other as follows: 


1. Subject to all the terms hereof, Seller agrees to sell to Buyer and Buyer agrees to buy from 
Seller all that certain lot or parcel of land situated in the County of Yolo, State of California, and 
particularly described as follows: 


TO GAN Ose seer ieee cee eA i as said lot is delineated and so designated on that 
certain map entitled “Holland Land Co. Subdivision No. 10-A, Yolo County, California,” 
which said map was on May 10, 1923, recorded in the office of the County Recorder 
of Yolo County, California, in Map Book No. 3, page 50. 


Ay, AP GVE) WaNee| FOTOS TONGS) Mave Joyes OVS SAUNT, ON nc tesco rece reee Dollars 
GO WATS. WilnTC hiss ih AL ahr a BN BA eh en eg sd Dollars, receipt whereof is hereby acknowledged, 


has been paid and the balance of which Buyer agrees to pay the Seller, as follows: 


Said installments of the purchase price shall bear interest at the rate of six per cent (6%) per annum, 
payable semi-annually on May ist and November ist of each year; all interest payments not made 
when due shall bear interest at the rate of six per cent (6%) per annum; and all other moneys which 
become payable from Buyer to Seller under the terms hereof shall bear interest at the same rate, 
which interest shall be payable whenever the principal is payable on which said interest is computed. 


3. Buyer shall be entitled to the possession of said premises so long as he shall not be in default 
in the performance of the agreements herein contained on his part to be kept and performed. 


4. Ail State and County taxes for the fiscal year ending June 30, 192...., shall be prorated 
between the parties hereto as of this date; but otherwise Buyer shall pay when due and payable all 
taxes and assessments which have heretofore or may be hereafter assessed, levied, imposed upon or 
charged against said premises or any part thereof by any taxing or assessing authority whatever. 

In the event that any taxes or assessments shall not be levied upon or assessed against said 
lands separately from other lands, but shall be levied upon or assessed against the said land as part of 
a larger tract or tracts, Buyer shall pay to Seller at its office on demand the amount of such taxes or 
assessments, proportionately as assessed, which are chargeable to said land, with interest thereon. This 
provision shall include any assessment heretofore levied and now a lien on said land. 

In the event that Buyer shall fail, neglect or refuse to pay said taxes or assessments Seller 
may pay the same with any and all additional costs, penalties and charges and thereupon Buyer, forth- 
with and without demand, shall reimburse Seller, together with interest. 


5. (a) During this agreement Seller may keep insured against fire all buildings upon said 
property, except buildings erected by Buyer, to the reasonable insurable value thereof in responsible 
fire insurance companies authorized to do business in California, and all policies for such insurance 
shall make the loss, if any, payable to Seller. All moneys paid under the terms of said policies, or an 
equivalent sum, shall be used by Seller to reconstruct, replace or repair the property on account of 
which such insurance shall have been paid or to make other permanent improvements upon said land. 

(b) All buildings erected on said property by Buyer may be kept fully insured by Seller against 
fire in the name of Seller. All moneys collected by Seller under said insurance policies for any loss 
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NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 
of this corporation hereby ratify, approve and confirm the action 
of the officers in selling for $7,000. the said Lot No.28, together 
with mercantile store situated thereon, subject to the full perform- 
ance of form of contrect adopted at Special Meeting held May 18,1921, 
as evidenced by page 103 of Minute Book No.3. 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Vice-President and Secretary of this corporation 
heretofore executed deeds of conveyance to Jemima W. McDonald and 
D. McDonald, covering certains lets in Subdivision No.10-A, as follows: 


Date of ; Purchase 
Deed Grentee Description Price 


June 29, 1923 Jemima W. McDonald Lot 1 - Block J $450. 
June 29, 1923 D. McDonald Lot 1 - Block K 1000. 


AND WHEREAS, in consideration of the execution and delivery of 
Said deeds of conveyance, the said grantees paid to this corporation, 
the sum of $1,450., being the total purchase price of the said lots; 


NOW, THEREFORE, HE If RESOLVED: That the action of the said 
Vice-President and Secretary of this.corporation, in executing the 
above described deeds of conveyance, be, and the same is hereby 
ratified, approved and confirmed. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, the Board of Directors at a Special Meeting held 
May 18, 1921, as evidenced by page 103 of Minute Book No.3, approved 
and adopted form of contract for the sale of the corporation's property 
in Subdivision No.10, Yolo County, now known as Subdivision No.10-A, 
Yolo County, and 


WHEREAS, it is now desired to cancel and terminate the said 
form of contract, and in lieu thereof to adopt the following form 
of contract: 


of or damage to buildings shall be used in the ways provided in sub-paragraph (a) above, if Buyer 
is not in default. If Buyer is in default, said moneys either may be used by Seller to reconstruct, 
replace or repair said buildings, or to make other permanent improvements or may be used to remove 
any default of Buyer, or may be used towards both objects. 
(c) The cost of the insurance herein provided for shall be added to the next annual installment 
of the purchase price and paid for by Buyer and shall bear interest from date when expended by Seller. 


6. Buyer will not commit or suffer to be committed any waste on the said premises and will 
keep and maintain all buildings, fences and other improvements now on said premises or which may 
be hereafter placed thereon in good condition, order and repair. Buyer shall paint thoroughly with 
at least two coats all new houses and buildings erected by Buyer on said premises. Seller and such 
persons as it may designate shall have the right to enter upon said premises at any time and place for 
the purpose of inspecting the same and the buildings, structures and improvements thereon and for 
any other purpose. 


7. Buyer will sign any subdivision map which Seller may desire filed prior to December 31, 
1$23, and Buyer hereby gives to Seller Buyer’s irrevocable power of attorney during the life of this 
agreement, to sign any such subdivision map on behalf of Buyer. In planting shade trees, Buyer will 
conform to any tree planting scheme which Seller adopts. 


8. ‘That, prior to the 31st day of December, 1928, no building of any nature whatsoever shall 
be constructed, placed or maintained upon the said land with a setback of less than fifteen (15) feet 
from any front street other than Netherlands Avenue or the Plaza, or with a setback of less than 
ten (10) feet from any side street, and prior to the said 31st day of December, 1928, no building of 

any nature whatsoever other than a dwelling house shall be constructed, placed or maintained upon 
the said land with a setback of less than forty (40) feet from any front street, or with a setback of 
ess than ten (10) feet from any side street. The term “street,” as used herein, shall be understood 
to include any road, avenue, boulevard or lane. The term “front street” as used herein, shall be under- 
stood to mean, as to any lot other than a corner lot, the street upon which such lot abuts, and as to 
any corner lot, the street upon which such corner lot has its shortest front tage. The term “side street,” 
as used herein, shall be understood to mean, as to any corner lot, the eRe upon which such corner 
lot has its longest frontage. The term ‘ ‘setback,” as used herein, shall be understood to mean the 
minimum distance between a building and the nearest line of the street. Provided, however, that the 
provisions of this contract shall not apply as to any dwelling, store or publie building fronting on 
cone ds Avenue or the Plaza, except that no building for use as a barn, garage, privy or other 
outhouse purposes shall be built closer than forty (40) feet from said Netherlands Avenue or said 
ee and no dwelling house shall be built closer than seventy-five (75) feet from said Netherlands 
Avenue or said Plaza. 

Except as herein otherwise provided, lots in blocks K and G in said subdivision having a 
BOWE ES on said | Netherlands eeu or the Plaza, shall Be us ed for bus iness gta oses only and in 


ae 


That prior to December 31, 1928, no residence shall be constructed or maintained in blocks B, 
E, F, or J of said subdivision which, without its oD ure eee. shall be reasonably and fairly worth 
less than $1500.00. 

Phat, prior to the said 81st day of December, 1928, no signs or advertisements of any nature 
Gihowes ver shall be publicly displayed upon the said land, save and except such signs or advertise- 
ments as relate to some business carried on upon the said land, cr some calling, trade or profession 
eae by the occupant of the said land; and in no case ghall any sign or advertisement publicly 

displayed upon the said land be larger than eighteen (18) square feet, and in no case shall more than 
Pee (8) of such last mentioned signs or advertisements be publicly displayed upon the said land at 
the same time. 

That, prior to the said 81st day of December, 1928, the said land shall not be sold, conveyed, 
leased, sublet. to, or be suffered to ee nogen Died by any person of Asiatic, Mongolian or African descent. 

That, prior to December 31, 1928, no cemetery, burial ground, crem 1atory, or any other places 
for like or similar purposes, and no eee house, tannery, dumping ground for refuse or other 
matter deleterious to the health of the. community, offensive to sight, or which will produce an 
offensive odor, shall ever be built, erected, occupied, used or maintained on said premises or any 
portion thereof. 

That at all times, prior to December 31, 1928, Buyer shall keep said. premises free and clear of 
all thistle, radish, cocklebur, mustard, Johnson grass, Bermuda grass and other noxious weeds and 
grasses, 

That Buyer shall dispose of sewage and offal in a sanitary manner by use of a septic tank 
or cesspool in such other manner as shall meet with the satisfaction of Seller. 

That if Buyer erects any dwelling or store building, same must be constructed and be wired for 
electricity in accordance with standard fire underwriters requirements, and shall contain fixtures and 
plumbing of a proper sanitary character. 

That there is hereby expressly reserved and excepted for the operation and use of the Seller 
herein, the right of way for all purposes, pertaining to the laying of and operation and maintenance 
of pipes for water, gas and sewers upon, over, through, under and across said premises, and upon all 
streets, of such sizes, quantities and dimensions as may he reasonably required for the uses for which 
the same are reserved and the right of way for pipes or ditches for drainage and irrigation purposes. 
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Buyer further agrees to pay Seller on the pecoue day of January of each year 
January 2, 192...., and to and including January 2, 1929, a sum of money equal to 1% of the said otal 
purchase price of said land and Seller agrees that n will apply all sums so received t 
tenance and upkeep of streets and roads in said subdivision and the care, aintenance and 
beautification of such parks as may be laid out in said subdivision, pr NASIR Ss that § 
time cancel and termninate this provision by so notifying Buyer in writins 


9. Buyer agrees to pay and discharge when the same shall be due and payable } jeu of 
contractors, materialmen, mechanics, laborers and others against. i g 2 , which 
under the law may become liens against said land or which at any time may be asserted to a liens 
against the said land, and in the event of failure so to do, Seller may pay the same and Buyer shall 
forthwith reimburse the Seller together with interest. 


10. All payments made by Seller hereunder shall be conclusive against Buyer as to the amount 
and validity of the taxes, assessments, aan claims or charges as ase may be, paid by Seller. 
Payment by Seller shall not relieve Buyer from any default created under this contract by such failure 
of Buyer to make such payment. 


| this agreement whenever the right so to do shall have arisen, or any Fe or ea of Buse with 
the consent or without the objection of Seller, shall not prevent any enforcement or termination 
hereof, and on that account, whenever Seller may desire to insist there 


upon, and Buyer shall be relieved 


therefrom only upon full performance, payment or reimbursement as the case may be. 


12. It is agreed that said land and the improvements thereon have been inspecte i by Buyer 

7 or a representative of Buyer and that Buyer is satisfied therewith by means independently of Seller 

| or any of its agents, and that Buyer purchases said land as a result only of said investigation and 

| examination and not of any statements or representations of Seller or any of its agents, and Buyer 

hereby waives any and all claims for damages, or rescission or cancellation of this agreement because 

of any statements or representations made by Seller or any of its agents and Buyer further agrees 

that Seller and any and all agents of Seller shall not be responsible for or liable on account of any 
inducements, promises, representations or agreements which are not herein contained, 


13. It is understood that Seller has furnished to Buyer a certificate of title insurance issued 
to Seller by California Pacific Title Insurance Company, a California corporation, with loss, if any, 
under said policy, payable to Buyer as his interest may appear under this con hssavele which certificate 
has been examined by Buyer and which Buyer hereby accepts as sufficient evidence of the title of 
Seller. Upon full performance of this agreement by Buyer, Seller shall make, execute and deliver to 
Buyer a grant, bargain and sale deed to said land, and shall thereby convey to Buyer all the right, 
title and interest in the said land which the Seller now has, subject to the reservations and conditions 
referred to and provided for in paragraph 20 hereof. Seller aerees to deliver to Buyer at the time 
of the execution of said deed, and as of that date, a similar certificate of title insurance issued by 
said title insurance company. 

It is particularly understood and agreed that Buyer shall take and accept title subject to such 
easements and rights as have heretofore been granted to Reclamation District No. 999. 


14. The waiver by Seller of any breach of covenant or promise herein undertaken or made by 
Buyer shall not be a waiver of any other breach then existing or any other breach which may arise 
subsequently ; and no waiver of anything herein contained shall be valid excent as it is expressed in 
writing. 

All obligations of Buyer hereunder are conditions precedent whereon shall depend the per- 
formance of the obligations undertaken by Seller. 

Time is of the essence of this agreement and each and every covenant, promise, obligation and 
condition hereof. 

In every action which Seller may bring to enforce any of the terms of this agreement, Seller 
shall be allowed a reasonable attorney’s fee as fixed by the court. 

This contract or any interest in it or any interest hereby created or any of said land may be 
leased, assigned, transferred, conveyed, sold, pledged or mortgaged by Buyer, or by operation of law, 
only with the previous written consent of Seller. 


15. Notwithstanding anything contained in this core! to the contrary, in the event of the 
Seller executing and delivering to Buyer a deed to said nremises prior to December 31, 1928, the 
Seller shall remain the owner of and reserve unto itself an inn aaed one ney g /50/) interest in 

shall contain a pr 


and to said premises until December 31, 1928, and said dé a) 
The Seller hereby leases Buyer its said undivided interest in said land from the 


of said deed until December 31, 1928, at an annual rental of ten (10) dollars, ees pe fe 0: ‘Seller 
upon demand, and during the term of said lease Buyer shall pay all taxes ame assessments assessed, 
levied or imposed upon or charged against said property. At any | time after December 31, 1928, Seller 


agrees on demand to convey to Buyer said one-fiftieth (1/50) interest. 

Buyer recognizes that Seller now owns 
District No. 999 and the parties hereto agr 
nance and control of said Reclamation Dis‘ 
of said Reclamation works thereof now existing 
that there may be a uniform policy in Be condipe en the affal rs iiereetl ae 
the lands therein, including specially the lands covered by this contract. and ue ne hereto further 
agree that the Seller is the proper party to determine and carry such policy into effect. 


and will conti inue to own other land 


BrOY 
b ie in he mainte 
aX! coi ntro 
d, in sa 
1 benefit of 
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NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 
of this corporation hereby ratify, approve and confirm the action 
of the officers in selling for $7,000. the said Lot No.28, together 
with mercantile store situated thereon, subject to the full perform- 
ance of form of contract adopted at Special Meeting held May 18,1921, 
as evidenced by page 103 of Minute Book No.3. 


Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Vice-President and Secretary of this corporation 
heretofore executed deeds of conveyance to Jemima W. McDonald and 
D. McDonald, covering certains lots in Subdivision No.10-A, as follows: 


Date of Purchase 
Deed Grantee Description Price 


June 29, 1923 Jemima W. McDonald Lot 1 - Block J $450. 
June 29, 1923 D. McDonald Lot 1 - Block K 1000. 


AND WHEREAS, in consideration of the execution and delivery of 
said deeds of conveyance, the said grantees paid to this corporation, 
the sum of $1,450., being the total purchase price of the said lots; 


NOW, THEREFORE, BE If RESOLVED: That the action of the said 
Vice-President and Secretary of this.corporation, in executing the 
above described deeds of conveyance, be, and the same is hereby 
ratified, approved and confirmed. 


On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 


WHEREAS, the Board of Directors at a Special Meeting held 
May 18, 1921, as evidenced by page 103 of Minute Book No.3, approved 
and adopted form of contract for the sale of the corporation's property 
in Subdivision No.10, Yolo County, now known as Subdivision No.10-A, 
Yolo County, and 


WHEREAS, it is now desired to cancel and terminate the said 
form of contract, and in lieu thereof to adopt the following form 
of contract: 


of or damage to buildings shall be used in the ways provided in sub-paragraph (a) above, if Buyer 


To accomplish the purposes hereof and to enable Seller to carry the provisions of this para- 
graph into full force and effect Buyer does hereby make, constitute and appoint the President of 
Seller, and his successors in office, as the legal representative of Seller (and the Vice-President and 
his successors in office, if for any reason the President shall be unable to act, as shall appear by the 
aifidavit of the Vice-President) his true and lawful attorney in fact, for the Buyer and in his name, 
place and stead, to vote as Buyer’s proxy at any and all elections for trustees of said Reclamation 
District, and during the period covered hereby the said proxy shail also have th 


e right and power 
to vote the said land and all votes allowed ther 


eto or votable on account thereof, at any and all elec- 
tions for any and all purposes, including elections for the issuance of bonds. The rights and powers 
hereby conferred and provided for shall continue and exist from the date hereof until December 31, 
1928, and during such period shail be and are hereby made irrevocable. Buyer agrees at any time on 
demand of the Seller to execute and deliver to said President (or Vice-President), or such person as 
Seller may indicate, a written form of proxy as a proper means to carry into effect this paragraph. 
he deed from Seller to Buyer shail contain the reservations and provisions of this paragraph. 


16. In the event of the failure of Buyer to keep or perform any of the agreements herein 
contained on his part to be kept and performed the Seiler at its option shall be released from all 
obligations at law or in equity to convey the said land herein agreed to be conveyed, and Buyer 
shall have no further rights hereunder and shall re-deliver possession of said land to the Seller and 
the moneys theretofore paid by Buyer hereunder shail be retained by Seller as a part of the considera-~ 
tion for the execution of this agreement by Seller and as compensation to Seller for the use and 
occupancy of said land by Buyer. 


17. Any notice to or demand upon Buyer may be given to or be made upon Buyer by letter 


18. Any special or optional rights or powers herein given or reserved to Seller shall not be con- 
strued to deprive Seller of any rights or powers or remedies otherwise given by law. 


19. The deed from Seller to Buyer shall contain all the clauses set forth in paragraphs 8 and 
15 hereof, and all rights, powers and interest to and for the Seller made in said paragraphs. 
20. Except as otherwise provided herein, this agreement shall inure to and bind the heirs, 


3 f= 


executors, administrators, successors and assigns of the parties hereto. 


21. The word “Buyer,” “he” and “his” shall be deemed to include all buyers, if there be more 
than one. 
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IN WITNESS WHEREOF, Seller has caused these presents to be signed and its corporate geal 
| to be affixed hereto by its President and Secretary first duly authorized, and the Buyer has here- 
| unto set his hand and seal, in triplicate, all upon the day and year first hereinabove written. 


HOLLAND LAND COMPANY, 
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NOW, THEREFORE, BE IT RESOLVED: That the form of contract 
adopted at a Special Meeting held Mey 18, 192i, as evidenced by 
page 103 of Minute Book No.3, be and the same is hereby cancelled 
and t erminated; 


AND BE IT FURTHER ORDERED AND RESOLVED: That the form of 
contract set forth in this resolution be and.the same is hereby 
ratified, approved, confirmed and adopted, in lieu of the contract 
so cancelled and terminated; 


AND BE IT FURTHER RESOLVED: That the officers of this corpora- 
tion be, and they are hereby, authorized and directed to sell the 
corporation's property in Subdivision No.10-A under the provisions of 
said form of contract hereby and herein adopted, with the express 
understanding, however, that any particular modification in said 
form of contract will be submitted to the Board of Directors for 
approval and ratification. 


It was reported that the $1,250,000 par value of bonds hereto- 
fore issued by this corporation and secured by a mortgage or deed of 
trust in favor of Mercantile Trust Company of San Francisco,dated 
June 1, 1916, had been duly cancelled. 

? Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 

WHEREAS, this corporation heretofore called for redemption and 
paid $1,250, 000. par value of first mortgage bonds, dated June l, 
1916, secured by deed of trust or mortgage in favor of Mercantile 
Trust Company of San Francisco, and 
7 WHEREAS, the said bonds were heretofore destroyed and cremated 
in the presence of A. J. Ottem and G. E. Trezise, Vice-President and 
Secretary, respectively, of this corporation, and J. J. McLaughlin 
and V. P. Brattain of the Auditing and Trust Departments, respective- 


ly, of the Mercantile Trust Company of California, as evidenced by the 
undernoted certificate: 


Ce ea eae ee 
ee meenanl 


or 


STATE OF CALIFORNIA ) 
s; ss 
CITY AND COUNTY OF SAN FRANCISCO) 


pe 
A. J. OTTEM, G. BE. TREZISE, ey M Ga ugh ln AL 


B Battal 


being first duly sworn, each for himself, deposes and says: That on 
the |g % day of , 1923, affiant destroyed by burning in 
the basement of the Kohl’ Building, situated at the northeast corner of 
California and Montgomery Streets, San Francisco: 


One Million Two Hundred Fifty Thousand and 00/100 Dollars 
($1,250,000.) face value Holland Land Company First Mortgage Six Per 
Cent. Twenty Year Gold Bonds, dated June 1, 1916, secured by a certain 
Indenture of Mortgage, dated June 1, 1916, executed by said Holland 
Land Company to Mercantile Trust Company of San Francisco, as Trustee, 
the serial numbers and par value of said bonds being as follows: 


Nos. 1 to 100, inclusive, of the par value of $100. each. 
Nos. 1Ol it 200 ‘ ] a i] bi] ti] tt 500 z “ 
Nos. 201 “1390, ® ee he ae "1000. " 


Each of said bonds was entirely consumed by fire in the 
presence of affiant at said time and place; and prior to burning, each 
of said bonds was cancelled by the perforation of the signature of the 
officers of the company executing it, and by the perforation of tl oe 
signature of the officers of the certifying trustee. al Mlaua blip ou ba 
jb is a member of the Auditing Departme ef +t ¥ yf 
Mercantile Trust Company of California, and said Vib bra Fain 
is a member of the Trust Department of the Mercantile Trust Company of 
California, and said A. J. Ottem and G. E. Trezise are the Vice-President 
and Secretary, respectively, of said Holland Land Company. 


Subscribed and sworn to before me 


this Lia day eG 1923. i Z eae bop Ae ee 
O(a ix Cr 
Notary Public in and for the City 


and County of San Francisco, 
State of California. 


NOW, THEREFORE, BE IT RESOLVED: That the form of contract 
adopted at a Special Meeting held May 18, 1921, as evidenced by 
page 103 of Minute Book No.3, be and the same is hereby cancelled 
and t erminated; 


AND BE IT FURTHER ORDERED AND RESOLVED: That the form of 
contract set forth in this resolution be and.the same is hereby 
ratified, approved, confirmed and adopted, in lieu of the contract 
so cancelled and terminated; 


AND BE If FURTHER RESOLVED: That the officers of this corpora- 
tion be, and they are hereby, authorized and directed to sell the 
corporation's property in Subdivision No.1l0-A under the provisions of 
said form of contract hereby and herein adopted, with the express 
understanding, however, that any particular modification in said 
form of contract will be submitted to the Board of Directors for 
approval and ratification. 


It was reported that the $1,250,000 par value of bonds hereto- 
fore issued by this corporation and secured by a mortgage or deed of 
trust in favor of Mercantile Trust Company of San Francisco,dated 
June 1, 1916, had been duly cancelled. 
| Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 


_ WHEREAS, this corporation heretofore called for redemption and 
paid $1,250,000. par value of first mortgage bonds, dated June 1, 
1916, secured by deed of trust or mortgage in favor of Mercantile 
Trust Company of San Francisco, and 


WHEREAS, the said bonds were heretofore destroyed and cremated 
in the presence of A. J. Ottem and G. E. Trezise, Vice-President and 
Secretary, respectively, of this corporation, and J. J. McLaughlin 
and V. P. Brattain of the Auditing and Trust Departments, respective- 
ly, of the Mercantile Trust Company of California, as evidenced by the 
undernoted certificate: 


NOW, THEREFORE, BE IT RESOLVED: That the said certificate 
be, and the same is hereby, accepted and incorporated in the Minutes 
of this Meeting, as evidence that the said bonds were duly cancelled 
and cremated and therefore are no longer in existence. 

President Mendenhall thereupon reported that the redemption 
and payment of the corporation's bonds on June 1, 1923, had made it 
possible to consider the dissolution of the Holland By-Pass Company, 
the outstanding stock of which was held by the Mercantile Trust 
Company of California, as trustee, as additional security for the 
payment of the bonds so redeemed and paid. 

Upon motion regularly made and seconded, the following reso- 


lution was adopted by unanimous vote: 


WHEREAS, it is desired that the Holland By-Pass Company, a 
subsidiary to this corporation, be dissolved. 


NOW, THEREFORE, BE IT RESOLVED: That the President or Vice- 
President and Secretary or Assistant Secretary of this corporation 
be, and they are hereby authorized and directed to do any and all 
acts necessary to accomplish such dissolution, and to appoint 
A. J. Ottem as proxy to vote the stock of Holland By-Pass Company 
owned by Holland Land Company at any stockholders meetings of 
Holland By-Pass Company, the said proxy to be in such form as said 
officers may approve. 

It was thereupon reported that during the period from May 
21, 1923 to July 3, 1923, the land sale delinquent accounts had 
been reduced from $267,794.53 to $236,441.66, the net reduction of 
$31,352.87 being due principally to proceeds received for Season 
1922 beans assigned to this corporation by delinquent land purchasers. 

President Mendenhall reported that the corporation had 
borrowed $125,000. from the Anglo & London Paris National Bank, pay- 
able on or before August 29, 1923, in order to accomplish the 
redemption of outstanding bonds on June 1, 1923. 

It was thereupon reported that W. M. Brown had assigned 
to L. F. Pilz, by agreement dated June 15, 1923, all of his right ; 


title and interest in and to contract dated June 15, 1920, covering 


110.556 acres of land in Yolo County, and that the corporation had 


consented to the assignment. 


President Mendenhall also reported that the District 
trustees and engineers were preparing an assessment to provide funds for 
District construction and operation purposes for the next ten years; 
that the Sacramento River Outlet assessment to be levied by the State 
of California would probably be reduced and that the reduced assessment 
would probably not be levied until next year; that land owners and 
land purchasers in Reclamation District No.999 had held a preliminary 
meeting for the purpose of considering the advisability of creatirg 
a bond issue to provide funds for the construction and maintenance 
of roads in the District and also for the construction of a bridge 
across the river at Clarksburg and that apparently such land owners 
and purchasers were heartily and unanimously in favor of the movement; 
that the crop outlook for this year, particularly as to sugar beets, 
was very promising, and that the corporation had sold approximately 
7,000 sacks of barley for $1.30 per 100# f.0.b. bank. 

President Mendenhall thereupon informed the directors of the 
necessity of refinancing the Clarksburg Nursery Company, by offering 
$60,000 par value of its stock to provide funds for the payment of > 
some $30,000 due the Holland Land Company and for the purchase of 
land for a permanent nursery and improvements to be erected thereon. 

It was suggested that the stock be offered to Holland Land Company 
stockholders at par,as the permanent establishment of a nursery near 
Clarksburg would attract visitors to the district, thus facilitating 
future land sales and encouraging land purchasers and owners in the 
District to increase their fruit tree plantings. President Mendenhall 
Was authorized to prepare a prospectus of the Clarksburg Nursery Company 
in connection with the proposed stock sale to Holland Land Company 
stockholders. 

There being no further business to come before the meeting, the 
same, upon motion Yegularly meade and seconded and unanimously carried, 


thereupon adjourned. 


Sec tary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS | 


OF HOLLAND LAND COMPANY. 
San Francisco, California, 
January 14, 1924. 
Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the by-laws of Holland Land Company, a corporation, a Special 


Meeting of the Board of Directors of said corporation was held at its 


office, Room 420 Balfour Building, No.351 California Street, in the City and 
County of San Francisco, State of California, on the 14th day of January, 
A.D.1924, at the hour of 1:30 otclock, the said notice of meeting being as 
follows: | 


"San Francisco, California, 
January 8, 1924. 
TO THE SECRETARY OF HOLLAND LAND COMPANY: 

I hereby direct the calling of a Special Meeting of the Board of 
Directors of this corporation at 1:30 otclock p.m, Monday, January 14, 
1924, in accordance with notice as follows: 

‘San Francisco, California, 

January 8, 1924, 

Dear Sir: 
; Please take notice that a Special Meeting of the Board of Directors 
of Holland Land Company, a corporation, will be held Monday, January 14, , 
1924, at the hour of 1:30 otclock p.m., in the office of the corporation, 
Room 420 Balfour Building, No.351 California Street, in the City and 
County of San Francisco, State of California, for the purpose of transact- 
ing the following business: , 

1, Ratification and approval of minutes of Special Meeting held 
July 6, 1923, ; 
2. Ratification and approval of cancellation of that certain agreement 
| dated November 20, 1919, between Holland Land Company, as Seller, and 
Sacramento Farming Company, as Buyer, covering 812.15 acres in Yolo County, 
California. 

4 3- Ratification and approval of land sales consummated since the last 
meetings 

4. Acceptance of cremation certificate covering $2,496,900 par value 
Holland Land Company first mortgage 6% 15 year gold bonds, dated December 

i 1, 1919,.and secured by a certain indenture of mortgage dated December 1, 

i 1919, executed by said Holland Land Company to Savings Union Bank and Trust 
j Company, San Francisco, California, as Trustee. 

5» Ratification and approval of the execution of deed of conveyance 
from Holland Land Company to E. C. Zacharias, covering 94.116 acres in 
Yolo County, California. 

6. To authorize the officers to do whatever is necessary to cause the | 
! Company to relinquish to land purchasers who have received deeds to their 
j property, all of its right, title and interest in and to railroad rights 1 
| of way reserved in said deeds. 

7» And for the transaction of such other business as may come before 
the meeting. 


BY ORDER OF THE PRESIDENT. 


Secretary, 
HOLLAND LAND COMPANY, 
a.corporation.? 


y ' President, 
| HOLLAND LAND COMPANY, 
2.corporation." 


$< 8 


41 


Directors J. H. Wheeler, W. A. Richardson, John Daniel, 
Lawrence Harris, J. V. Mendenhall and A. J. Ottem were present. 
; Directors E. S. Dulin, William Timson and A. C. Parsons 
were absent. | 

Generel Manager Gus Olson was present during the entire 


meeting and entered into discussions concerning the physical 


y condition of the corporation's property, and recent developments in 
the status of the Clarksburg Nursery Company. 

President J. V. Mendenhall presided at the meeting and Secretary 
f G. E. Trezise acted as secretary thereof. 

“i Upon motion regularly made, seconded and unanimously carried, 
the Minutes of the Special Meeting of the Board of Directors held 
\ | July 6, 1923, as evidenced by pages 30 to 39, inclusive, of this 
Minute Book, were approved as recorded. 

The President thereupon reported the cancellation of an 
agreement dated November 20, 1919, wherein and whereby the Sacramento 
Farming Company agreed to purchase from this corporation, 812.15 acres 
of land in Yolo County, California. 

Upon motion regularly made and seconded, the following resolu- 
tion was adopted by unanimous vote: 

WHEREAS, the Sacramento Farming Company agreed to purchase 
from this corporation under an agreement dated November 20, 1919, 
812.15 acres of land in Yolo County, for the sum of $219,280,50, pay- 
able in ten equal installments, and 

WHEREAS, the said Sacramento Farming Company found it 


impossible to meet when due and payable certain principal installments, 
t interest, taxes and other charges due under the said agreement, and 


| WHEREAS, by an agreement in writing dated December 21, 1923, 
between this corporation, as first party, and said Sacramento Farming 
Company, as second party, the said agreement of November 20, 1919, 
was terminated and ended, and 


WHEREAS, the unpaid principal and other charges due under 
the said agreement of November 20, 1919, at the time of its cancel- 
lation aggregated $214,792.48, as follows: 


812.15 acres @ $270 per acre $219,280.50 
EGGBt Bald subs oes sde sat ba es 27 433.6 
Add: Unpaid carrying charges: 
FOCGLOSS fais issssdcssseasss $14,208.79 
PASCE Wiig eS ids ssw wscaaeedes + egoeeese 
BBSUTSHCE.u io s65.0 505 be ss 8% 33.35 
ABBCSSMORES 26.40 coesessseds UO, thy sLo 22,945.59 
Due under said contract of November 20, 1919, 


when cancelled eves cerreronoervcevvessssspoth, 792048 


$191,846.89 


armen at ee ee 


NOW, THEREFORE, BE IT RESOLVED: That the execution of the 
said agreement dated December 21, 1923, between this corporation, as 
first party, and Sacramento Farming Company, as second party, terminat- 
ing the said agreement of November 20, 1919, between this corporation, 
as Seller, and said Sacramento Farming Company, as Buyer, covering 812.15 
acres in Yolo County, be, and the same is hereby ratified, approved and 
confirmed. : 


It was thereupon reported to the Board of Directors that the 
and taken back from the Sacramento Farming Company had been resold 
to Joseph Holmes et al. at a price that would net the corporation an 
additional prefit jer $04,357.52 on the transaction, as follows: 


Sold to Jos. Holmes et al. 812.15 acres @ $295.51 per acre $240,000.00 
Deduct: Price at which such land was originally sold if 


to Sacramento Farming Company..... ov © FTC FHF HFK HHS SH Ee al 280. 2) 
$20, 719-50 


Deduct: Value of additional improvements included in 
f Bele bo SOs. eamesuet aly. Gait; eeu sey obec se 350.00 
mnerease) over original seliine, price jss.666s6c.siebc05006 19,869.50 
Add: Principal forfeited by Sacramento 
RA EMLNg COMPANY... ic) ele 51+ oss cle ee SOT H4 30s OL 
Less: Unpaid carrying charges: 
Pateress ji 02.454. 2.914, 200.79 
PAROS) cas cits fee cen is bi BOO AO 
TRBUPTANCE (iss G6 epee os 33435 
Assessments....+...+ 6,117.1 22,945. 4,488.02 | 
Net profit realized on resale of Sacramento Farming 


Company Pang aie es ok eseet a reece reer eer ee ee esse sere opad, 357052 


It was further explained to the Board of Directors that the 
Sacramento Farming Company was also indebted to the corporation for \ 
approximately $10,000., secured by a mortgage on certain personal 
property; that the said personal property would be sold and the proceeds 
eredited thereon and that it was entirely possible that such proceeds 
would not be quite sufficient to cover the amount due. 

Thereupon, on motion regularly mde and unanimously carried, 
the following Senclucioniaae unanimously adopted: 


WHEREAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos.298 to 304, inclusive, of 
Minute Book No.2 and pages Nos. 1 to 4, inclusive, of Minute Book Noew3, 
approved and adopted form of general land sale contract under which 
the officers were authorized and empowered to sell the lands of the 
corporation, with the understanding, however, that any material modifi- 
cations therein, insofar as said modifications would affect a particular 
sale, would be submitted to the Board of Directors for ratification 
and approval, and : 


WHEREAS, since the last meeting of the Board of Directors, 
the corporation sold 1,031.787 acres of its lands for $317,736.99, 
subject to the terms and conditions of said form of land sale contract, 
the particular sales being as follows: 


a 
¥ 


Selling Price 

Date of ih 

Contract Purchaser Acres Per Acre Tuo be 1 
7/13/23 Henry Vogtsberger 47.000 $375.00 $17,625.00 
Uy, 23 G. W. Wilson 47.000 375.00 17,625.00 
1/2 Jack Clark 1.000 700.00 700.00 
9/29/23 Palmer Lund 15.000 340.00 5,100.00 
9/29/23 Andrew Lund 15,000 ~ 350.00. . eee 
9/2 9/2 Adolph Lund 24.637 350.00 022.95 
12/10/23 Robert Yelland 40.000 319.10 12,764.04 
12/21/23 James Henningsen 30.000 335.00 10,050.00 
12/24/23 Jos. Holmes, et al. 50 


AND WHEREAS, in order to consummate the sale of the property 
described in the above mentioned agreements, the officials of the 
corporation found it necessary and advisable to make certain modifica- 
tions therein so as to conform to the terms upon which particular pieces 
of land were sold, the dates upon which the interest payments on the 
deferred installments would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the corporation reserves 
rights of way for the main drainage canal, laterals, ditches, levees, 
landings, roads and for other purposes, it being understood that in 
several instances the buyers objected to the corporation reserving one 
or more of the said rights of way, and in such cases, no provisions 
were made in the land sale contracts for reservations of such rights of 
way ; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this corporetion in consummeting the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contracts; in executing said 
contracts for and on the corporation's behalf, and in modifying the 
said contracts so as to conform with-the conditions affecting particular 
sales, be, and the same is hereby ratified, approved and confirmed. 


The President reported that the farm land sales for the 
year ending December 31, 1923, included 1,717.154 acres for $548,756.54, 
as follows: , 


Selling Price 
Acres Per Acre Miereiei 


Wew Salesics .isssascasssveses 905.004 $341.17 $308,756.54 
Re-sale of Sacramento Farme ; 

ing Company Teva Sais G OOS 812.2 QO. 
Bete: felon eave suaie aise, se ore ei iste tee 717-154 5 
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The President further reported that the Clarksburg Townsite 
land sales for the year ending December 31, 1923, included three lots 


and the mercantile store at Clarksburg for $8,450.00, as follows: 


jeer Ua a & i Mee, S. e 
Acres Land Improvements Total 
Lot No.28 06 $1,645.00 $5,355.00 $7,000.00 
Lot No.L -Block K 2251 1,000.00 = 1,000.00 


Lot No.l -Block J 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted; 


WHEREAS, by an agreement in writing dated October 19, 1920, 
this corporation agreed to sell and E. C. Zacharias agreed to purchase, 
under the terms and conditions therein set forth, 94.116 acres of land 
in Yolo County, California, for $32,940.60, the said property being 
more particularly described as follows: 


All of Lots Numbers Five (5) and Six (6) 
as the said lots are delineated and so designated 
on that certain map entitled "Holland Land Co. 
Subdivision No.5, Yolo County, California", which 
map was filed in the office of the County Recorder 
of said Yolo County, on January 19, 1921, in Map 
Book No.3, at page 36, Yolo County Records. 


Containing Ninety-four and 116/1000 (94.116) 
Acres of land. 


AND WHEREAS, the said E. C. Zacharias heretofore paid the 
total principal and other charges due under the said agreement, less a 
discount allowance of $1,416.44 in consideration of having paid the 
principal in advance, and 


WHEREAS, in consideration of the said EB. C. Zacharias having 


paid the total principal and other charges due under said agreement, less 
the discount allowance, the Vice-President and Secretary of this corpora- 
tion, by deed dated November 2, 1923, caused the said land to be conveyed 


to the said HE. C. Zacharias. 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 


officials, in executing the deed of conveyance referred to above, for and 


on behalf of this corporation, be and the same is also hereby ratified, 
approved and confirmed. 


The cremation of $2,496,900 par value Holland Land Company 
first mortgage 6% 15 year gold bonds, dated December 1, 1919, was there- 
upon reported to the Board of Directors, as evidenced by the following 
certificate, which was ordered spread upon the minutes: 


STATE OF CALIFORNIA 
Ss 
CITY AND COUNTY OF SAN FRANCISCO 


disuse McLaughlin, Oscar T. Smith, 


A. J. Ottem and G. E. Trezise 
A nan ne ee nce artecnencaaeweamas 


being first duly sworn, each for himself, deposes and says, 


that on the 31st day of December, 1923, affiant destroyed by 
burning in the basement of the Kohl Building, situated at the 
northeast corner of California and Montgomery Streets, 

San Francisco, California: 


Two Million Four Hundred Ninety Six Thousand Nine Hundred Dollars 
Age sn 9° 200000) face value Holland Land Company, First Mortgage 
@,Fifteen Year, Gold Bonds, dated December 1,1919, secured by 
a.certain indenture of Mortgage dated December 1, 1919, executed 
by said Holland Land Company to the Savings Union Bank and Trust 
Company, San Francisco, California, as Trustee, the serial numbers 
and par value of said bonds being as follows: 


: 


| 


1/50 @ $100 each - with the exception of #23 
51/240 @ $500 each - ; 
241/2640 @ $1000 - with the exception of #2165/7 
with all unmatured coupons attached as per list annexed hereto. 
Each of said bonds and coupons was entirely consumed by fire in the 
presence of affiant at said time and place; and prior to burning, 
each of said bonds was cancelled by the perforation of the signature 
of the officers executing it, and by the perforation of the signature 
of the officers of the certifying trustee, and each of said coupons 
was cancelled by perforation. 
J. J. McLaughlin is a member of the Auditing Department, and 
Oscar T. Smith is a member of the Trust Department of the 


Mercantile Trust Company of California and Derce e Ottem and 


G. H. Trezise are members of the Holland Land Company. 
(By) J. J. McLaughlin 
Subscribed and sworn to eu Oscar T.. Smith 
before me this 4th day of By) A. J. Ottem 
Jenuary ,1924. (By) G. E. Trezise 


( By) Frank L. Owen, 


. Notary Public in and 
for the City and County 
of San Francisco, State 
of California. 


The Secretary of the corporation was instructed to make every 
effort to locate the holders of the remaining $3,100 par value of 


said bonds. 


Upon motion regularly made and seconded, the following reso- 
lution was adopted by unanimous vote: 


WHEREAS, David Diller heretofore executed a certain deed of 
trust for $1,938.72 in favor of J. V. Mendenhall and A. J. Ottem, as 
trustees, to secure the balance due on his purchase from this corpora- 
tion of the following described parcel of land: 


All of Lot No. Two(2) as the said lot 
is delineated and so designated on that 
certain map entitled "Holland Land Co. Sub- 
division No.2, Yolo County, California", 
which said map was recorded in the office 
of the County Recorder of Yolo County on 
February 17,1921, in Map Book No.3, at page 41. 


Containing Eighty (80) acres of land. 


AND WHEREAS, the said David Diller having paid the full amount 
due under the said deed of trust, the said J. V. Mendenhall and A. J. 
Ottem, as trustees, executed a deed of reconveyance to the said David 
Diller. : 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 
J. Ve Mendenhall and A. J. Ottem, as trustees, in executing the said 
deed of reconveyance to David Diller, be, and the same is hereby ratified, 
approved and confirmed; 


AND HE IT FURTHER ORDERED AND RESOLVED: ‘That the said J. 
Ve Mendenhall and A. J. Ottem, as Trustees, under. deeds of trust 
superseding land sale contracts originally entered into by this 
corporation, be, and they are hereby given the fullest authority 
to execute deeds of reconveyance on payment to this corporation of 
the full amount due under said deeds of trust. 


The following resolution was thereupon adopted upon motion 
regularly made, seconded and unanimously carried: 


WHEREAS, this corporation heretofore executed deeds of con- 
veyence to numerous land purchasers who had either paid for their 
land in full or who had executed deeds of trust in favor of J. V. 
Mendenhall and A. J. Ottem, as trustees, .to secure the balance of 
the principal and other charges due on their land, and 


WHEREAS, such deeds of conveyance contain a provision 
regarding railroad rights of way, reading substantially as follows: 


If at any time prior to December 31,1928, any 
railroad company desires to construct, operate and 
maintain a railroad over any part of the herein 
described real property, grantee will, if so requested 
by grantor, grant and convey to seid railroad company, 
without any charge therefor, a right of way and ease- 
ment ‘or the prupose of constructing, operating and 
maintaining a railroad, over such part thereof as 
is necessary or convenient for said purposes. 


AND WHEREAS, it is the sense of the Board of Directors 
that this corporation relinquish all rights reserved and retained 
by it under and by virtue of the foregoing provision contained in 
said deeds of conveyance, due to the fact that the reilroad com- 
panies have apparently terminated their negotiations for a rail- 
road right of way through Reclamation District No.999, Yolo and 
SO0lano Counties, including the property owned and formerly owned 
by this corporation; 

NOW, THEREFORE, BE IT RESOLVED: That the Vice-President 
and Secretary of this corporation be and they are hereby authorized, 
directed and empowered to execute deeds to said grantees, wherein 
and whereby this corporation will relinquish to the grantees all 
rights originally reserved and retained by it under and by virtue 
of the foregoing provision . 

The attention of the Board of Directors was thereupon called 
to a certain agreement dated February 19, 1921, between the Oregon 
Nursery Company, as first party, and this corporation, as second 
party, wherein it was mtually agreed to form a corporation known 
as Clarksburg Nursery Company, for the purpose of conducting a 
nursery business in Reclamation District No.999. It was reported that 
in accordance with the said agreement, the Oregon Nursery Company 
thercafter delivered to the Clarksburg Nursery Company certain tree 
stock valued at $29,500.00, for which the said Oregon Nursery 
Company received in payment $29,500.00 par value of the capital 


stock of said Clarksburg Nursery Company; that said Oregon Nursery 


a A tele 


ee sees 


Company was unable to comply with its agreement to supervise the 
erowing and aeLeaee of nursery stock produced by said Clarksburg 
Nursery Company, and furthermore, was not in a position to assist in 
the Pieaneine of the Clarksburg Nursery Company operations, thus 
making it necessary for this corporation to assume the entire burden; 
that due to the uncertainty of the financial status of the Oregon 
Nursery Company, the officers of this corporation arranged for the 
purchase from the Oregon Nursery Company of the $29,500.00 par value 
of Clarksburg Nursery Company capital stock for a total consideration 
of $13,666.93; and that this corporation now controls the Clarksburg 
Nursery Company by virtue of the ownership of said 295 shares of 
stock. 

Thereupon, on motion regularly made and seconded, the follow- 
ing resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated February 19, 1921, 
the Oregon Nursery Company, as first party, and this corporation, 
as second party, agreed to forma corporation known as Clarksburg 
Nursery Company, for the purpose of conducting a nursery in Reclama- 
tion District No.999, and P 


WHEREAS, the said Oregon Nursery Company thereafter delivered 
to said Clarksburg Nursery Company certain tree stock valued at 
$29,500.00, for which the said Oregon Nursery Company received in 
payment $29,500.00 par value of the capital stock of said Clarksburg 
Nursery Company, and 


WHEREAS, the said Oregon Nursery Company was unable to 
finance its proportion of the Clarksburg Nursery Company, making 
it necessary for this corporation to assume 4 major portion of the 
financial burden, and 


WHEREAS, this corporation has advanced to said Clarksburg 
Nursery Company approximately $42,000.00 to finance the operations 
of said Clarksburg Nursery Company, and 


WHEREAS, in order to dictate the future policy of said 
Clarksburg Nursery Company and in order to fully protect its present 
investment, it was necessary for this corporation to purchase from 
said Oregon Nursery Company, the 295 shares of said Clarksburg 
Nursery Company capital stock for a total consideration of $13,666.93, 
paid as follows: 


Bele ies 6 fost tne es sea ab ord ind bee oe Rea Raat wt es DOO BO 
Various trees purchased by the Oregon 

Nursery Company from the Clarksburg Nursery 

Company and charged to the Hollend Land Con- 

pany account, as per Clarksburg Nursery Com- 

pany invoice dated December 29,1923 e-secese 9,000.00 
Trade acceptance due from Oregon Nursery 

Company to the Clarksburg Nursery Company 

and assumed by and charged to the account 

of Holland Land Company....ccsecccecesossee 500.00 
Account due from Oregon Nursery Company to 

Clarksburg Nursery Company, assumed by 

Holland Land Compamy....ceviidsscscecssess 35666593 

Total cost of Said StOCK....scececessee Gl}, 666.93 


| 
| 
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NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation,.in purchasing from the Oregon 
Nursery Company 295 shares of Clarksburg Nursery Company capital 
stock (Par value $29,500.00) for 813,668.93, be and the same is 
hereby ratified, approved and confirmed. 


There being no further business to come before the meeting, 
the same, upon motion regularly made end seconded and unanimously 


carried, thereupon adjourned. 
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MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


MARCH 12, 1924. 


Pursuant to notice duly given in accordance with the 
by-Laws of Holland Land Company, a corporation, the regular 
annual meeting of the stockholders of said corporation was 
held at its office, Room 420 Balfour Building, 351 California 
Street, in the City and County of San Francisco, State of 
California, on this, the l2th day of March, A. D. 1924, at the 
hour of 2 ofclock p.m. 


President J. V. Mendenhall presided at the meeting 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation,.in purchasing from the Oregon 
Nursery Company 295 shares of Clarksburg Nursery Company capital 
stock (Par value $29,500.00) for 813,666.93, be and the same is 
hereby ratified, approved and confirmed. 


There being no further business to come before the meeting, 
the same, upon motion regularly made and seconded and unanimously 


carried, thereupon adjourned. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


/ MARCH 12, 1924. 


Pursuant to notice duly given in accordance with the 
i by-laws of Holland Land Company, 2 corporation, the regular 
annual meeting of the stockholders of said corporation was 
held at its office, Room 420 Balfour Building, 351 California 
1 Street, in the City and County of San Francisco, State of 
California, on this, the 12th day of March, A. D. 1924, at the 
hour of 2 ofclock p.m. 


President J. V. Mendenhall presided at the meeting 


and Seeretary G. E. Trezise acted as secretary thereof. 

The Secretary submitted his affidavit, certifying 
that a notice of the holding of said meeting had been mailed to 
each stockholder of the corporation, the said affidavit being 


in the following form: 


| STATE OF CALIFORNIA ) 
T CITY AND COUNTY OF SAN FRANCISCO ) 

I, GEO. E. TREZISE, Secretary of the Holland Land Company, 
a corporation, do hereby certify that upon the 19th day of February, 


1924, I personally deposited in the United States Mail box, situated 


in the Balfour Building, No.351 California Street, in the City of 
San Francisco, State of California, at the hour of 4:45 o'clock p.m. 
copies of the attached notice of Annual Meeting of the Stockholders 
of Holland Land Company directed and addressed to each of the stock- 


holders at his addressas the same appears on the records of the said 


Leichlibsteeetene sei, HESS SSpSSSEESS NSE tT ES * nize 


corporation; each thereof enclosed in a sealed envelope with postage 
thereon fully prepaid. 

| ; IN WITNESS WHEREOF, I have hereunto set my hand and affixed 
the official seal of said corporation this 29th day of February, A. 

D. 1924. 


NOTICE OF ANNUAL MEETING OF STOCK- ; GEG i 
HOLDERS OF HOLLAND LAND COM- Ee ae Sd 
PANY (A CORPORATION) Va ecretary 
Z ? 
| NOTICE IS HEREBY GIVEN THAT, IN AC- HOLLAND LAND OMPANY, 


cordance with the law and the by-laws of HOL-~ 
LAN) LAND ‘COMPANY, a corporation, the 4 j 
regular annual meeting of the stockholders of said & corporation. 
corporation will be held at the office of the cor- 
poration, room 420, Balfour building, No. 351 
California street, in the City and County of San 
Francisco, State of California, on WEDNESDAY, 
the 12th day of March, 1924, at the hour of 2 
o’elock p. m. of said day, for the purpose of 
electing a Board of Directors of the said corpo- 
ration for the ensuing year, and for the purpose 
of transacting any and all other business that may 
come before said meeting. 
Dated, this 20th day of February, 1924. 
G. E. TREZISE, 

Seeretary of Holland Land Company (a corpo- 

ration) . fe20td 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 29th day of February, 1924. 


cave cone Public 
in and fo é City and 


County of San Francisco, 


State of California. 


CURR 


The Secretary thereupon submitted printer's affidavit of 


publication of notice of said meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. SS 


NEIL T. DUFFY 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the °°?" "of the Commercial News 


i 
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NG OF STOCK." 
LAND COM- 


Publishing Company (a corporation), the Printer and 
Publisher of the Datiy ComMMeErRcIAL NEWS, news- 
paper, and as such 7°! “lk has charge of all the legal 
advertisements in said newspaper; that the said 
Daity ComMERcIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meeting of the Stockholders of the HOLLAND 


T AAT A OaAecM 1 areP z a= 2 @ 


oe 


The foregoing affidavits were accepted, approved and 


ordered incorporated in the minutes. 


Shares 
Shares 
Shares 
Shares 


A roll call was then had, with the following results: 


present im PELSOM.....csecsecssssseesovseses 2,047% 
present by proxies in favor of A. J. Ottem... 22,820¢ 
present by proxies in favor of John H.Wheeler 1,700. 
APSE MG eapeieis sieeaeisjy es. aiss is HEA aE OSE ewe 6s See 


Total shares issued and outstanding.......csceseeesee 30,000 


The stockholders present in person were as follows: 


Name Number of Shares 
Clough, F. M. 204 
Daniel, John 
Demartini, L 4 
Harris, Lawrence 14 
Jaudin, H. U. 650 


Mendenhall, J- V. 
Ottem, A. J.. 
Ottem, A. J., Trustee 


Richardson, W. A. 


1 

Fa 

3 

Parsons, A. C. 1 
1 

11 


Reinheimer, M. 


Sondheimer, §. 119 
Timson, William 5965 
Wheeler, John H. 262 2,0475 


The stockholders present by proxies in favor of 


. Ottem were as follows: 


Name Number of Shares 
Atherton, George A. 12 
Angellotti, F. M., Judge 9 
Baden, John H. C. 793 
Baker, Danford M. 260 
Barth & Company, J. 433 
Bender, W. A. 234 
Bender, C. G. 9 
Bettran, Alfred 37 
Bettman, Bella 
Bernstein, Ernest M. 20 
Bettman, Camilla 9 
Bettran, Lawrence 37 
Bolten, Robert C. 100 
Black, Chas. Willard 40 
Brockhoff, C. Jd. 27 
Borden, Rolden Lee 10 
Boggs, Myrtle E. (irs.} 20 
Burton, Hazel W. 50 
Burton, Sarah 15 
Brown, Herbert E. 17 
Cahill, John R-. 9 
California Delta Farms, inc. 3,500 
Cook, Clara R. (Mrs.) 45 
Clough, Annie B. (iMrs.) 30 
Cohn, Rose 18 
Coolidge, P. H. 9 
Cooper, F. F. 15 
Cole, Chas. M. 50 
Cochran, Isabelle M. 308 
Commercial Trust & Savings Bank, Trustee 1, 5063 
Crispin, Egerton, Dr. 20 


Cole, F. P. 50 


Bal 


The Secretary thereupon submitted printer's affidavit of 


publication of notice of said meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, - 
City and County of San Francisco. =: 


NEIL T. DUFFY 


being first duly sworn, deposes and says: 
That he is and was, at the dates hereinafter set forth, a citizen of the United 


States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *"""°"*of the Commercial News 


‘regular annual m 
coraore tien will 
) 


actin: 


‘transacting any 
aie soth dug of febramy, "2924 
‘this | february, 4 : 
inacnaaed bi "_G. B, TREZISE, 


corporation, 


Company (a 


corpo- 
fe20td 


Publishing Company (a corporation), the Printer and 
Publisher of the Datmmy ComMERcIAL NEWS, news- 
paper, and as such ?"'?"!“"* has charge of all the legal 
advertisements in said newspaper; that the said 
Datty ComMeERcrIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meeting of the Stockholders of the HOLLAND 
LAND COMPANY , & corporation 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 20-21-25-25-26-27-28-29-March le 
$-4-5-6-7-8-10-11-12-1924 


Subseribed and sworn to before me this 


March 1924 19 | cil ee 


12th 


rb 


day of 


San Francisco, State of California. 


E ; z 
Py, yy, / 
Cea ll itt f 
(Pa Z 4 
Notary Public in and for the City and County of ( 


ne naan 


—— 


L 
Py 
| 
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The foregoing affidavits were accepted, approved and 
ordered incorporated in the minutes. 
A roll call was then had, with the following results: 


Shares present in PETSON....eecesrecececsscereeeeees 2,04 + 
Shares present by proxies in favor of A. J. Ottem... 22,820¢ 
Shares present by proxies in favor of John H.Wheeler 1,700. 
\? Shares absent eoerereseevoeeveer Ce 2 @ eoereoeeveoeoeor eo eee eee e728 & Oo 3,424¢ 
! Total shares issued and outstanding.......seceseeses 30,000 


The stockholders present in person were as follows: 


Name Number of Shares 
Clough, F. M. 204 
Daniel, John 

Demartini, L 4 

p Harris, Lawrence 14 

Jaudin, H. U. 650 

Mendenhall, J- V. 1 

Ottem, A. J. Ea 

) Ottem, A. J., Trustee 3 

[ Parsons, A. C. al 

F Richardson, W. A. 1 
Reinheimer, M. 11 
Sondheimer, &. 119 
Timson, Willien 5965 
Wheeler, John H. 262 2,047% 


i] 
The stockholders present by proxies in favor of 


A. I. Ottem were as follows: 


Name Number of Shares 

Atherton, George A. 12 

| Angellotti, F. M., Judge 9 
Baden, John H. C. 794 
Baker, Danford M. 260 
Barth & Company, J. 433 
Bender, W. A. 234 
Bender, C. G. 9 
Bettran, Alfred 37 
Bettman, Bella 
Bernstein, Ernest M. 20 
Bettman, Camilla 
Bettran, Lawrence 37 
Bolton, Robert C. 100 
Black, Chas. Willard 40 
Brockhoff, C. J. a7 
Borden, Rolden Lee 10 
Boggs, Myrtle E. (IMrs.)} 20 
Burton, Hazel W. 50 
Burton, Sarah 15 
Brown, Herbert E. 17 
Cahill, John R. 9 
California Delta Farms, inc. 3,500 
Cook, Clara R. (Mrs.) 
Clough, Annie B. (IMrs.) 30 
Cohn, Rose 18 
Coolidge, P. H. 9 
Cooper, F. F. 15 
Cole, Chas. M. 50 
Cochran, Isabelle M. 308 
Commercial Trust & Savings Bank, Trustee 1,506 
Crispin, Egerton, Dr. 20 


Cole, F. P. 50 


Name 


Dake, L. W. 

Doherty, J. BE. & Me B. 
Pulin, HE. S. 

Davis, Berthe &. 
Drake, Fanny Wilcox 
Drake, J+ W. 

Dudley, Howard &. 
Davis, Mrs. W. H. 
Edwards, Geo. S. 
Esberg, Caroline L. 
Rddy, Helen Hart 
Ehriich, Sally Hecht 
Fleming, Alice C. 
Folger, Mary Green 
Ford, Freeman A. 
Focke, He 

Fredrick, Hyman 
Fries, Wm. 

Forve, Philip, Jr. 
Filcher, T. J. & Mary 
Pitzpatrick, Cassie H. 
Fitzpatrick, John Ed. 
Gladding, Ae de 
Gundelifinger, Louis 
Gunst, Morgan A. 
Hall, Sophie K. 

Haas, Bertha 

Hartig, Morris 
Hagenkamp, L. Ke 
Hausmann, Hattie (Mrs.) 
Hecht, Eda F. 


Howard, Isabella MacLaren (Mrs.) 


Hamlin, Paul DB. 
Hull, Ems M.. 
Hollenbeck, Mary Je 
Hadsell, D. 

Johnson, Irs. Willie B. 
Kohn, Lois 
Lilienthal, B. P. 
Leib-Keyston Company 
Lee, Luther J. 

Levi & Company, H 
Levi, Milton J. 
Lawrence, E. L. 


Lilienthal, Benjamin & Samuel, Executors 
_ Estate of Bella Sloss Lilienthal 


Lilienthal, John Lh. 
Lilienthal, Lillie B. (see! 
Lilienthal, Philip N. 
Lilienthal, Samel 
Lilienthal, Sophie ies) 
Louis, Wm. A. 

Lowenberg, Ae Je 

Lucy, Re Ve 

Lundborg, Irving & Company 
Marshall, C. Se 

Molin, Lillie C. 

Moretti, Estate of A. 
Milbank, Lee B. . 

Morgan, A. We 

McFie, Phila M. 

Miller, John B. 

Wurray, Duncan 5S. 

Milbank, Mary Seymour 
Milbank, Nichols 

Milbank, Caroline M. 


Number of Shares 


__ay. 


_ : ee 
RT SS TT eT 
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| Name Number of Shares 
| Milbank, Virginia L. 134 
iq Morrison, Wayland E. 100 
Mercantile Trust Company, Trustee for 
Seth F. Alden 30 
Mercantile Trust Company, Trustee for 
I Seth F. Alden 70 
7 Moore, Harry 3. j 50 
r McNeil, Daphne Drake 77 
i Newell, Jones & Murdock 50 
: Otto, John 93 
ij Olson, Gus 25 
Olson, Mabel L. 31 
Olson, A. G. 45 
Quer, R. 35 
Phillips, Hes A. 500 
Parker, D. A. 9 
Parker, John 9 
Plunkett, Lilienthal Company 50 
a Phillips, Catherine L. (Mrs.) 781 
Paroni, Camilla 10 
j Preisker, C. L. 100 
Rush, John A. 160 
Rush, Elsie D. (Mrs.) 1723 
i Samelis, Pepi L. 9 
° Stokes, Inez Warburton 20 
Schussler, Henry 6 
| Shaw, Lucien (Judge) 287% 
Shaw, Virgil F., Trustee 100 
Sloss, Hattie Hecht 109 
) Sweet, Joe G. 10 
. Smith, Ivring H. 18 
; Seidel, C. F. 336¢ 
| Stimson, Chas. E. - 10 
, Sanborn, F. F. 100 
; Stout, Herbert A. 10 
Staats Company, Wm. R. 2,958 
a Storrs, Godfrey 5. 20 
| Sweet, Clifford D. 14 
Thackara, Mabel G. (Mrs. ) 9 
Trowbridge, c. Cc. 9 
; Tuttle; F. A. & Flora A. 103 
Tryner, George R. 30 
Putoil1, s:, Aa 9 
| Weil, Conrad (Dr.) 595 
Weil, Sarah L. 150 
| Wood, Arthur. B. 18 
Wores, Gertrude (Miss) Lég 
| Wyles, William e32 
Wilcox, Alfred H. 200 
Young,, Sydney C. (Miss) . 16 22,82a8¢ 


The stockholders present by proxies in favor of 


John H. Wheeler were as follows: 


(te a 


Name Number of Shares 
Berliner, Ronald 200 
| Good, Cornelia W. 500 
Wheeler, Elliott H. “500 


Wheeler, Rollo C. _500 1,700 


| 
| 


The stockholders not present in person or by proxy 


were as follows: 


Name 


Angellotti, Marion Polk (Miss) 
Becker, Georges 

Beckett, W. W. (Dr.) 
Bettmen, Alfred 

Burns, John A. 

Cooper, W. H. 

Demorest, Clarke E. 
Edwards, John &. 

Falk, N. H. 

Feidler, M. 

Gilman, Ysabel Frances 
Hausmann, Bertha 

Howard, Sarah G. 

Howard, Edward M., Trustee 
Hurd, Laura (Dr.) 

Heller, Martin J. 

Ingram, Alice R. 


Kellond, Katherine S. (Mrs.}, Trustee 


Kohn, Lois 

Kiesel, Fred W. 

Lehrann, Frieda 

Lob, Joseph 

Lob, Frieda 

Morgan, Cosmo J. 

Merwin, W. B. 

McMillan, Anthony, Trustee 
Mendenhall, B. Annette(Mrs.) 
McCormick, Carrie A. (Mrs.) 
Pritchard, Anna A. 
Robinson, Laurabella A. 
Rooch, J. W. 

Racouillat, Emily fl. ee 
Reynolds, William E. (Captain) 
Richenberg, Bella 
Reinheimer, Isador 

Robbins, Howard E. 

Robbins, Maude M. 

Robbins, Urena 

Selfridge, E. A., dr. 


Sondheimer, Wolf 


Sprunk, Anna Taylor 
Stall, George 

Sutro & Company 
Trowbridge, Caroline E. 
Welty, James W. 

Woods, Edmund L. 

Wores , Carrie B. (Mrs.) 
Walter, &. F. 
Z2unz, Leni 


Number of Shares 


adh 3 hOKS 


Upon motion regularly made, seconded and unanimously 


to examine the proxies. 


carried, Messrs. W. A. Richardson, F. M. Clough and L. Demartini, 


stockholders of this corporation, were appointed as a committee 


The committee, after canvassing the proxies, reported 
that persons owning 24,5284 shares were present by proxies in 
favor of A. J. Ottem and John H. Wheeler, as evidenced by pages 

Jbl to YY of this Minute Book. 

The President thereupon declared a quorum present and 
the meeting competent to transact business. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That Article 1 of Section 1 of the 
By-Laws of Holland Land Company be, and the same is hereby amended 
to read as follows: 

All meetings of the stockholders, except as herein 

otherwise provided, shall be held at the office 

of the Company, Room 420 Balfour Building, Number 

351 California Street, in the City and County 

of San Francisco, State of Califomia. 

\ AND BE IT FURTHER RESOLVED: That’ this amendment of 
said Section 1 of Article 1 shall be effective as of December 
1, 1920, the date upon which the office of the Company was 
changed to the aforementioned address. 

The Secretary thereupon read the minutes of the previous 
regular meeting of the stockholders, held March 14, 1923, as evidence 
ed by pages 13 to 22, inclusive, of this Minute Book, and upon 
motion regularly made, seconded and unanimously carried, the 
minutes of said regular meeting were approved and adopted as read. 

President Mendenhall then submitted a progress report of 
the Company for the year ending December 31, 1923, the said report 


being as follows; ——_ —___________—_ 


Holland Land Company 


Annual Report 
March 12th, 1924 


| 


Df 


Upon motion regularly made, seconded and unanimously 
carried, the President's report was accepted and placed on file. 

Upon motion regularly made end seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummted by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors 
to serve for the ensuing year. 

Upon motion regularly made by Stockholder Dem rtini, 
seconded and unanimously carried, the incumbent directors - Willien 
Timson, J. V. Mendenhall, Lawrence Harris, John H. Wheeler, W. A. 
Richardson, John Daniel, A. C. Parsons, EB. S. Dulin and A. J. Ottem 
were placed in nomination. 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, the nominations were declar- 
ed closed and the secretary was instructed to cast the ballots of 
all stockholders present in person or by proxies for said nominees 
to serve as directors of the corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson Jd. Ve Mendenhail 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. C. Parsons E. S. Dulin 


A. J. Otten, 


and then announced that 


William Timson J. V. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. C. Parsons E. S. Dulin 

A. J. Ottem 


head unanimously been elected to serve as directors of this corporation 
for the ensuing year. 

"President Mendenhall thereupon reviewed some of the mtters 
contained in his annual report, including the settlement made with 


the Internal Revenue Department, Clarksburg Nursery Company operations, 


road construction and other matters of interest to the stockholders. 


OU 


op) 


San Francisco, California, March 12, 1924. 
To the Stockholders of THE HOLLAND LAND COMPANY: 


As intimatéd in our last report, the remainder of the outstanding bonds of the Company was re- 
deemed during the year. 1923. The amortized discount and premiums on such bonds amounted to $77,904.76, 
which was charged against the profits of the year. The Holland Land Company is therefore debt free; this 
debt once amounted to $2,726,000. The handling of the bond retirement, the ordinary operations of the 
company, the payment of back income taxes, some new construction and the financing of Reclamation Dis- 
trict and Clarksburg Nursery operations required a 1923 cash turnover exceeding $2,500,000. 


The bean, sugar béet, asparagus, potato and onion crops were quite profitable to the Company and 
land buyers, while barley, alfalia and other crops showed reasonable returns. 


* “As in the past, we spent a minimum for construction but maintained a full budget for maintenance of 
roads, ditches and other improvements, keeping the property in an attractive condition. This policy, we 
believe, has had much to do with the success of our sales. The management has adhered, and will continue 
to adhere, to the policy of developing the equity by making carefully planned additional improvements, 
which should show an ultimate greater profit on land sales, over and above such increased improvement 
cost. 


The financial assistance from Yolo County in connection with road improvement was very gratifying. 
Two and one-half miles of additional road was rocked and about eight miles re-surfaced. The year’s im- 
provements included additional new buildings constructed by land buyers, the completion of the Union 
school building, an eight mile extension of power lines, the grading of several new short roads, installation 
of six new pumping plants for surface irrigation and the completion of four main irrigating plants, planting 
of additional orchard and asparagus acreage, levelling of several hundred acres, the excavation of several 
miles of new ditches, the finishing of a park and water system and the building of one new house at Clarks- 
burg. Weare pleased to report that the Clarksburg farming community has been finally established on an 
unshakeable basis. 


Although a very limited acreage of California farm lands changed ownership in 1923, this Company 
made twenty-five new sales of 905.004 acres at $341.17 per acre, or a total of $308,756.54. Three lot sales 
were made in the townsite totaling $8,450. One re-sale was made at a price in excess of the original sales 
price. 


All moot income tax questions which have pended for a number of years were settled during 1923 by 
agreement with the internal revenue department, and our books adjusted on the basis of appraised values as 
of September 1, 1916, the date of the transfer from the Netherlands Farms Company to the Holland Land 
Company. Additional back taxes were paid on income accruing to December 31, 1920, in the sum of $47,- 
177.09. Ample reserves have been set up for further tax payments, which have now been definitely fixed. 
The government appraisement was less than that previously used by the Company in determining its profits 
on land sales, which accounts largely for the additional back taxes, 


Our salable lands now amounts to approximately 2500 acres, and includes desirable river front land, 
the townsite property, our headquarters ranch of approximately 700 acres, and other scattered parcels of 
mixed character. The sales value of these lands, plus the book contract receivables, and other assets is such 
that the intrinsic value of the stock approximates par. In the final working out of the Company in the next 
few years, income from sales contracts will go to earned surplus until the land sale profits are absorbed, 
and thereafter liquidating dividends will be paid. The rate of dividend disbursement will depend, of course, 
upon the time required to sell the remaining land, crop income fluctuations, and the progress of liquidation 
of present contracts, all of which are indeterminate factors. In any event, your directors will continue to 


consider safety foremost in connection with the future dividend policy. 


The 2830 acres of land held by the Holland By-Pass Company, having been sold, and there being no 
further need for the continuance of a separate corporation, the latter Company has been dissolved and its 
sales contract and other assets have been transferred direct to the Holland Land Company, which transac- 
tion is reflected in the balance sheet herein. In other words, it has been the policy of the management to 
simplify the affairs of the Company, reduce its overhead expenses and hasten liquidation insofar as the 
same might be consistent with safety and a reasonable improvement program. 


4 
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Upon motion regularly made, seconded and unanimously 
carried, the President's report was accepted and placed on file, 

Upon motion regularly made end seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated cy the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

The President then called for the election of directors 
to serve for the ensuing year. 

Upon motion regularly meade by Stockholder Demartini, 
seconded and unanimously carried, the incumbent directors - William 
Timson, J. V. Mendenhall, Lawrence Harris, John H. Wheeler, W. A. 
Richardson, John Daniel, he 0. Parsons, E. S. Dulin and A. J. Ottem 
were placed in nomination. 

There being no further nominations, upon motion regulerly 
made, seconded and unanimously carried, the nominations were declar- 
ed closed and the secretary was instructed to cast the ballots of 
all stockholders present in person or by proxies for said nominees 
to serve as directors of the corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson 
Lawrence Harris 
W. Ae Richardson 
A. CGC. Parsons 
A. J. Otten, 


and then announced that 


William Timson 
Lawrence Harris 
W. A. Richardson 
A. C. Parsons 


Jd. Ve Mendenhail 
John H. Wheeler 
John Daniel 
E. S&S, Dulin 


J. V. Mendenhall 
John H. Wheeler 
John Daniel 
E. S. Dulin 


A. J. Ottem 
head unanimously been elected to serve as directors of this corporation 
for the ensuing year. 
"President Mendenhall thereupon reviewed some of the matters 
contained in his annual report, including the settlement made with 
the Internal Revenue Department, Clarksburg Nursery Company operations, 


road construction and other matters of interest to the stockholders. 


_ The material increase in our surplus from $420,556.32 to $768,723.72, during the year ending February 
29, 1924, is accounted for by the annual earnings, transfer of Holland By-Pass Company surplus and in- 
crease in previous land sale profits due to Government reduction in original appraised land values, less 
1923 dividends and reserve for 1923 income taxes. ‘ 


The partnership arrangement in connection with the handling of the Clarksburg Nursery having 
proved unsatisfactory, the Company bought out the controlling interest and now holds a substantial invest- 
ment in the nursery business. It is believed that the salable inventory value of the nursery stock will more 
than liquidate our investment and advances heretofore made. 


No changes have been made in the personnel of the organization, and the management wishes to ex- 
press appreciation of the loyalty and long service of the present officers and employees who have all con- 
tributed to the successful results which have been attained. 


Respectfully submitted, 
J. V. MENDENHALL, 


President, Holland Land Company. 


CONDENSED STATEMENT 
OF o 


_.. DISTRICT EXPENDITURES TO DECEMBER 31, 1923 


DEVELOPMENT EXPENDITURES 


Expended 
in 1923. 


Total to 
Dec. 31, 1923. 


JLGVOCS CCE RIVA os (o) o Voyummartmveerestshc re A 2 DE AMR co se See znd Ne ESE $ 997,454.19 
Willow Mound and Planting BARS FR 0 igs a OR ee its ce Neca aber 35,694.77 
DramacemDitchestand: Gulyertsiie teem a ees tee eee ne mnenNreL Cons tn eeu eeseny  eaeee $ 13,849.95 256,406.77 
Bridges, Telephone System and Building Improvements .0.0....ccccccsccsecnsneinmennenence 278.68 38,189.23 
MenMmInCa Ine Plant aaa ee ae ee. Oe Yel oO ge eR peat ee 93,934.15 

Relocation of District 765 Pumping Plant and Installation of Upper Unit Syphon 
NING UUTTD DEEL OpEd a £3 bier to ee ee Re ere | eet See 19,290.60 
eveeseandiness Grading wReplacino) eves Gald smamime mame. /ousaieeet iat suave oun eeneuenEEE 44,75 28,283.15 
Ricinis of Wel gee arnt onan eT... aa 3,289.80 218,338.85 
Engineering, Inspection and Compensation InsuramCen. en eccccccccccccncrernecencctetiegne | bemincrateeh tte 108,786.86 
Oricinagounveys ongsineerino and District Oreamizati ones een anne een eee 30,000.00 
anime (aiter Depreciation)... en 14,824.25 
Proportion of Warrant Interest Applicable to Construction 97,712.35 
Backwieevecranduvaddle Unit um pin cy lola ts eens ee ene KO 2 8,411.62 
$26,655.59 $1,947 ,326.79 


OPERATION EXPENDITURES 


ieee $e 4OOOKI 


Administration, Surveying and Insurance... 


$ 66,743.72 


Repairs and Maintenance of Levees, Ditches, Bridges, ‘Culverts and Syphons ............ 18,374.68 . 214,797.02 

Repairs, Maintenance and Operation of Pumping Plant, Launches, Autos, Ferry 
andy sundry Equipment) ages aes eee ee ee aes 17,935.58 88,641.13 
Depreciation and Loss on Equipment Sales, Less Tractor and Ditcher Rentals........... 1,588.75 9,403.80 
Proportion of Warrant Interest Applicable to Operation eee 9,994.08 32,643.84 
| $62,892.20 $412,229.51 
Grand Totals ees ee ee ee OO ATELO Boe Oo I OeO 

-*Net Credit. 


— 
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Upon motion regularly made, seconded and unanimously 
carried, the President's report was accepted and placed on file. 

Upon motion regularly made end seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummted by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, bce ratified, approved and confirmed. 

The President then called for the election of directors 
to serve for the ensuing year. 

Upon motion regularly made by Stockholder Demartini, 
seconded and unanimously carried, the incumbent directors - Williem 
Timson, J. V. Mendenhall, Lawrence Harris, John H. Wheeler, W. A. 
Richardson, John Daniel, Bese Ge Parsons, E. S. Dulin and A. J. OCttem 
were placed in nomination. 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, the nominations were declar- 
ed closed and the secretary was instructed to cast the ballots of 
all stockholders present in person or by proxies for said nominees 
to serve as directors of the corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson d. V. Mendenhail 
Lawrence Harris John H. Wheeler 
W. Ae Richardson John Daniel 
A. C. Parsons E. S,. Dulin 


A. J. Otten, 


and then announced that 


Willian Timson J. Ve Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. C. Parsons E. S. Dulin 

A. J. Ottem 


hed unanimously been elected to serve as directors of this corporation 


for the ensuing year. 
President Mendenhall thereupon reviewed some of the matters 


contained in his annual report, including the settlement made with 


the Internal Revenue Department, Clarksburg Nursery Company operations, 


road construction and other matters of interest to the stockholders. 
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PROFIT AND LOSS ACCOUNT 


Year Ending December 31, 1923 


(As per audit of Price, Waterhouse & Co.) 


LEASE REN DAT Ciesla oe MAEM Les) teh ped Be _$ 35,556.82 
COMPANY FARMING OPERATIONS: 
INECeiptsumessre Socnoetesitn ee Ne a eR ee eS EET SOL) 
SpenSes mama ble ag Pit tg nla Me 28 dee Pesala ee Meee ict oe 200 Ut ee 17,296.44 
— SS 970.46 
PROFIT ON LAND SALES: 
SALES: 
Cash Sales Including Discount Allowed... ee 3,317.20 
Installments Received on Contract Sales Including 
DISCO timt eA O Wie Dips ancctact ce eat eS 1,092,512.26 
$1,095,829.46 
LESS: 
Discount Allowed ................... Pienemann) 3: Ls ee 46,576.73 


————-—— $1,049,252.73 
COS OHSAS); 
Gostioti@alshuSalesu sitter faci | a NWMnermmtOni aati! 019 1,600.33 
Proportionate Cost of Contract Sales. eee. 765,245,860. 
——_———— 700,846.19 
——— 282,406.54 


IUN/APIRIRGIEES ID QUIN aILVANIN| ID) SVANIEJEHS) (CROUNUIDTRUANC Gye ocero te ercereeemleercea barre tect : 95,014.44 
INP ICTR IES VIO (OND WV CRURIRCANING IBIS) ped aaeeatetertaraerenetnest a ah 6,898.28 
ANIRTRSS TEATS TAIN ES @ US SING © VR ace tle Ree caer RR ee 8 2 ge 8,897.97 
$ 429,744.51 
DE DUCT: as 
INGIMIMIStRALIVEN EXPENSES, Winnie eect leis Bee en ee aa SEA OPAL) 73 7, 
OPeravinice expenses ame: state mee Minnie enero. tae 63,865.81 
Land Sales Expenses FR ep fon AER 28,780.06 
Depreciation on Building and Equipment 16,028.07 


158,114.31 


Profit Before Charging Interest on Borrowed Moiéys Cte. tienen 2715630.20 


DEDUCT: 
interestmonmiins te OTioacie IS OMCs... vam iene 11a. ita e en nnen SWIZZ: S525.) 
Interest on Notes Payable |e em ESE Beg 2s 4,168.66 
Bond Discount and Premiums Paid to Retire Bonds ..... 3 77 904.76 
WOSSTOmpBiqniipimentwodlesmeeste cts fries 3) a 1,100.71 
Loss on Bean Inventories Ce eker 84 Og ae 5,058.49 
BEKOLMDYSIpusa WAS arn coh ok -(O)i0e) ele tee eee eres Ue MUM Le RENT: 74,00 
$ 111,289.47 
WESSi 
Imterest IReceivedmomulnvestimentS eye ee SONS 7/ 12 
Dividends on Investments 0000... seuetsniblintis eieiach i 10.00 
Profit on Sale of Investments... 8,731.07 
Profit on Cancelled Land Sale Contract. .. 16,480.14 
Tractor and Truck Rentals selatiniaitisle clin er 3,304.55 
38,842.88 
£ 72,446.59 
Net Profit, Before Providing for Federal Income Taxes 22000 199,183.61 


BALANCE SHEET 


HOLLAND LAND COMPANY 


FEBRUARY 2g, 1924 


ASSETS 


APITAL ASSETS: 
CAPITA $ 631,711.09 


Land and Improvements ccc ctectetis teectenteeeeene 

Building Improvements .......... eee 39,365.53 

General Equipment ne ccccccccccccne cen enennnennnans tnnntnnnnsnn unnneertenncsrnamnnnnnns 28,379.81 6 ont 
PROPERTY SUSPENSE ACCOUNT cicccctptceenenten: ntebaatinensbehtncdedantntteditennn entre Sree ee 
LAND SALES CONTRACTS 2,156,765.3 
CURRENT ASSETS: ; 

Inventories of Beans, etc. sertnetctenatenels 5,453.75 

Reclamation District 999 Warrants in 1 Beeees! oh RBI 13,479.06 

Miscellaneous Investments 0... ps DR NN eas NRE Ma ee de. 14,166.93 

Accounts Receivable 62,047.99 

United States Third Liberty 414% Bonds... 1 MMO ESE ea er 46 Doge 

Cash in Banks and on Hand .. eect DRA) 2 seals Ga ee eee fe cera ea 2 eons 
NOTES RECEIVABLE—DUE JULY 10, 1925 (See CONTA ee ee 7,500.00 

. $4,673,664.78. 
LIABILITIES 

CAPITAL STOCK: : 

Authorized and Issued; 30,000 shares @ $100.00 Cache peeecnnene tenner $3,000,000.00 
NOTES PAYABLE: Due July 10, 1925 (See contra) eel. P Bee 
ACCOUNTS PAYABLE oocccccccccccccccccccccecncceesnrsntnncsneecenee citer Bouee 
LAND SALE DEPOSITS . pane eed Non dee Bee a ; F 
RESERVE FOR FEDERAL INCOME ‘AND “PROFITS “TAXES . es ae ee 34, ae 
DEFERRED PROFIT ON LAND SALES 2c eee ccereecnneencmmnmemmnaean senna amnararnntatetnnait 860,285.08 
SURPLUS: hauls 

At December 31, 1923 occcccccccccccdccecceneceestesttesnctencnnmeeetenetnctett . § ee boa 

Plus: Profit for January and February, 1924... ecneenennnnnnnnnnnnnn 43,123.38 Pe 


$4,673,664.78 
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Upon motion regularly made, seconded and unanimously 
carried, the President's report was accepted and placed on file. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummted by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, ce ratified, approved and confirmed. 

The President then called for the election of directors 
to serve for the ensuing year. 

Upon motion regularly made by Stockholder Demrtini, 
seconded and unanimously carried, the incumbent directors - William 
Timson, J. V. Mendenhall, Lawrence Harris, John H. Wheeler, W. A. 
Richardson, John Daniel, As) Ge Parsons, E. S. Dulin and A. J. Ottem 
were placed in nomination. 

There being no further nominations, upon motion regularly 
mide, seconded and unanimously carried, the nominations were declar- 
ed closed and the secretary was instructed to cast the ballots of 
all stockholders present in person or by proxies for said nominees 
to serve as directors of the corporation for the ensuing year. 

The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson Jd. V. Mendenhail 
Lawrence Harris John H. Wheeler 
W. Ae Richardson John Daniel 
A. C. Parsons E. S&S. Dulin 


A. J. Otten, 


and then announced that 


William Timson J. Ve Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. C. Parsons E. S. Dulin 

A. J. Ottem 


head unanimously been elected to serve as directors of this corporation 


for the ensuing year. 
‘President Mendenhall thereupon reviewed some of the mtters 


contained in his annuel report, including the settlement made with 


the Internal Revenue Department, Clarksburg Nursery Company operations, 


read construction and other matters of interest to the stockholders. 


There being no further business to come before the 
meeting, the same was duly adjourned, on motion regularly made, 


seconded and unanimously carried. 
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MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY 
WARCH 12, 1924. | 


Immediately following the adjournment of the annual meeting 
of the stockholders of Holland Land Company, a corporation, an 
Organization Meeting of the Board of Directors of said corporation, 
regularly elected at said annual stockholders meeting, was held 
at the office of the corporation, Room 420 Balfour Building, Number 
351 California Street, in the City and County of San Francisco, 
State of California, on the 12th day of March, A. D. 1924, at the 
hour of 2:45 otclock P.M. 

Directors J. V. Mendenhall, John Daniel, John H. Wheeler, 
Sevrence Haris, A. Cc. Parsons, Willian Timson, W. A. Bi chardten 
and A. J. Ottem were present. 

Director E. S. Dulin was absent. 

Director W. A. Richardson presided at the meeting and 
Secretary G. E. Trezise acted as secretary thereof. 

Director Richardson then called for nominations for the 
offices of President, First Vice-President, Second Vice-President, 
Secretary and Treasurer and Assistant Secretary of the corporation 
for the ensuing year and upon motion regularly made, seconded and 


unanimously carried, the incumbent officers were placed in nomina- 


tion. 
There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, the nominations were 
declared closed and the said incumbent officers were re-elected to 4 
serve for the ensuing year, upon ee ion regularly made, seconded 


and unanimously carried, as follows: 


President - J. V. Mendenhall. 

First Vice-President - William Timson. 
Second Vice»President - A. J. Ottem 
Secretary and Treasurer - G. E. Trezise. 
Assistant Secretary - Fred Meaurath, Jr. 


i 
i 
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President J. V. Mendenhall then took the chair and presided 
during the remainder of the meeting. 

The President thereupon informed the Board of Directors that 
Mr. HE. S. Dulin had tendered his resignation as a member of the 
directorate of this corporation, said resignation reading as follows: 

"Los Angeles, California, 
March 12, 1924. 

"Holland Land Co. 

"I herewith tender my resignation as a 

Director of your company, same to take effect at 

your pleasure. 

(Signed) E. S. Dulin." 
Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, Mr. E. S. Dulin has tendered his written resignation 
as a member of the directorate of this corporation; 


NOW, THEREFORE, BE If RESQGLVED: That the said resignation be, 
and the same is hereby accepted as of this date; 


AND, BE IT FURTHER RESOLVED: That the President be, and he 
is hereby requested to convey to Mr. Dulin the sincere appreciation _ 
of the directors here assembled, of his timely advice and cooperation 
in all matters pertaining to the corporation, particularly in con« 
nection with the refunding of its bonded debt in December of 1919; 

AND, BE IT FURTHER RESOLVED: That a certified copy of this 
resolution be transmitted to Mr. Dulin so that he may be informed 
of the expressions of the directors of this corporation. 

The President thereupon called for nominations to fill the 
vacancy created by the resignation of Mr. Dulin from the directorate 
of this corporation. Upon motion regularly made, seconded and 
unanimously carried, Mr. Lee B. Milbank, a stockholder of this 
corporation, was placed in nomination. There being no further 
nominations, upon motion regularly made, seconded and unanimously 
carried, the nominations were declared closed. 


Upon motien regularly made, seconded and unenimously 


carried, Mr. Lee B. Milbank was elected a director of this 


corporation, to serve for the ensuing year. 


Upon motion regularly made, seconded and unanimously carried, 


the minutes of the special meeting of the Board of Directors, held 


q 


January 14, 1924, as evidenced by pages 40 to 48, inclusive, of this 


Minute Book were approved as recorded. 


nm Sen 


Upon motion regularly made and seconded, the following 
resolution was unanimously adopted: 

WHEREAS, it is the judgment of the Board of Directors that 
the regular dividend of 4% per annum, payable in equal quarterly 


installments, be paid to the stockholders of this corporation, 
as follows: 


To Stockholders 


7 of Record Payable 
Dividend Noe9 March 20, 1924 April 1, 1924 
Dividend No.10 June 20, 1924 July 1, 1924 
Dividend No.li Sept. 20, 1924 Oct. 1, 1924 
Dividend No.12 Dec. 20, 1924 Jan. 1, 1925 


NOW, THEREFORE, BE IT RESOLVED: That the directors of this 
corporation hereby deelare Dividends Nos. 9 to 12, inclusive, of 
1% each, on the outstanding capital stock of this corporation, 
such dividends to be paid as hereinabove set forth , and 


BE If FURTHER RESOLVED: That the said Dividends Nos. 9 to 
12, inclusive, shall be paid out of the net earnings of the corpora 
tion, and 


BE IT FURTHER RESOLVED: That such dividends shall be paid 
to stockholders of record on the 20th day of the month preceding 
the date upon which each dividend becomes payable, and 


BE IT FURTHER RESOLVED: That the officers of this corpora- 
tion be, and they are hereby given the fullest authority to do what- 
ever is necessary to cause said dividends Nos. 9 to 12, inclusive, 
to be paid in accordance with this resolution. 


The following resolution was thereupon adopted, upon motion 
regularly made and seconded: 

WHEREAS, the Vice-President and Secretary of this corporation, 
for and on behalf of the corporation, heretofore executed deed of 
conveyance to Norman Morrison, covering Lot No.32 in Subdivision 
No.9A, Yolo County, for which the corporation received Seven Hundred 
and 00/100 ($700.00) Dollars in full payment; 

Now, THEREFORE, BE If RESGLVED: That the action of the 
said officers in executing such deed of conveyance, be and the 
same is hereby ratified, approved and confirmed. 

It was thereupon reported that the Holland By-Pass Company 
was in the process of dissolution, it having transferred all of 


its assets to the Hollend Land Company; that the present lack of 


rainfall would undoubtedly justify the installation of numerous 


irrigation plants néretofore installed on the corposation's property; 
that approximately 7500 acres of sugar beets had been planted by 
the corporation, its tenants and land buyers and that assessors had 
been appointed to pass on the new assessment of Reclamation District 
No.999 including lands owned by the Corporation, 

There being no further business to come before the meeting, 
the same thereupon adjourned, upon motion regulerly made, seconded 


and unanimously carried. 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 

OF HOLEAND SAND COMPANY. 

San Francisco, California, 
June 28th, 1924. 


Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of mueenecd of said 
corporation was held at its office, Room 420 Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the 28th day of June, A. D. 1924, at the hour of. 10:00 
oftclock A.M., the said notice of meeting being as follows: 


San Francisco, California, 
June 2ist, 1924, 


TO THE SECRETARY CF HOLLAND LAND COMPANY: 


I.hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 10:00 A.M., Saturday, 
June 28th, 1924, in accordance with notice of meeting as follows: 


San Francisco, California, 
June 2lst, 1924. 


Dear Sir:ie 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Saturday, June 28th, 1924, at the hour of 10:00 o'clock A.M., 
in the office of the corporation, Room 420 Balfour Building, 

351 California Street, in the City and County of San Francisco, 
State of California, for the purpose of transacting the following 
business: 

Ll. Ratification and approval of minutes of Organization 
Meeting of Board of Directors held Warch 12th, 1924, 

2. Ratification and approval of land sales consummated since 
the date of the last meeting of the Board of Directors. 

3+ To authorize the removal of the office of the corporation 
from 351 California Street, San Francisco, California, to the 
First National Bank Building, Stockton, California, 

4. And for the transaction of such other business as may 
come before the Meeting. 


BY ORDER OF THE PRESIDENT. 


oe ae aoe me Heer TT 


secretary, 
HOLLAND LAND COMPANY, 
a corporation. 


President, 
HOLLAND LAND COMPANY, 
@ corporations, 


Directors W. A. Richardson, John H. Wheeler, Lawrence 
Harris, J. V. Mendenhall and A. J. Ottem were present. 

Directors A. C. Parsons, William Timson, Lee B. Milbank 
and John Daniel were absent. 

President J. V. Mendenhall presided at the meeting and 
Vice-President A. J. Ottem acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously carried 
the minutes of the Organization Meeting of the Board of Directors held 
merch 12th, 1924, as evidenced by aEee 59 to 62 inclusive, of this 
minute book were approved as recorded. 

The resignation of G. E. Trezise as Secretary of this 
corporation was thereupon submitted, the said resignation reading as 
follows: 

June 28th, 1924. 
Holland Land Company, 
351 California Street, 
San Francisco, California. 
Dear Sirs:- 


Kindly accept my resignation as Secretary of the Holland 
Land Company, to take effect as of June 28th, 1924, 


: Very truly yours, 
| (Signed) G. E. Trezise 
Upon motion regularly made, seconded and unanimously carried 
the foregoing resignation was accepted. 

Upon motion regularly made, seconded and unanimously carried 
Fred Maurath, Jr. was elected Secretary of this corporation. 

Fred Maurath, Jr. thereupon tendered his resignation as 
Assistant Secretary of this corporation, which was duly accepted on 
motion regularly made, seconded and unanimously carried. 

Upon motion regularly made, seconded and unanimously carried 


rt 


G. W. Huhn was thereupon elected Assistant Secretary of this corporation. 


The following resolution was thereupon adopted upon motion 


regularly made, seconded and unanimously carried: 


RESOLVED that the President or First Vice-President or 
Second Vice-President and the Secretary or Assistant Secretary of this ] 
i 

corporation be and they are hereby given the fullest authority to sign 


jointly for and on behalf of this corporation any and all deeds of | 


: 
| 
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conveyance, land sale contracts, assignments of land sale contracts, 
agreements of every kind and description and checks drawn on bank 
accounts of this corporation. 

AND BE IT FURTHER RESOLVED THat the President for and on 
behalf of this corporation, te, and he is hereby authorized and 
directed to open an account with some responsible banking institution 
in Stockton, it being understood that the question of continuing or 
discontinuing banking accounts with the Anglo & London Paris National 
Bank of San Francisco, Bank of Courtland and the Peoples Bank of 
Sacramento, shall be left to the discretion of the President. 

Thereupon upon motion regularly made, seconded and unanimously 
carried the following resolution was unanimously adopted; 

WHEREAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inclusive, of Minute Book 
No. 3, approved and adopted form of general land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, that any material 
modifications therein, insofar as said modifications would affect a 
particular sale, would be submitted to the Board cf Directors for 
ratification and approval, and 

WHEREAS, since the last meeting of the Board of Directors, , 
the corporation sold 38,691 acres of its lands for $13,625.93, subject? ° | 


to the terms and conditions of said form of land sale contract, the 
particular sales being as follows: 


Selling 
Date of priee per 
Contract Purchaser Acres acre Total 


Wi Wie Bee teen het 
t ella T. Coster )Yo a ° : js 
30.091 $352.17 13,625.93 


AND WHEREAS, in order to consummate the sale of the property 
deseribed in the above mentioned agreements, the officials of the 
corporation found it necessary and advisable to make certain modifica- 
tions therein so as to conform to the terms upon which particular pieces 
of land were sold, the dates upon which the interest payments on the 
deferred installments would be payable, date upon which the State and 
County taxes against the property would be prorated, and the insertion 
in the contract of provisions under which the corporation reserves © 
rights of way for the main drainage canal, laterals, ditches, levees, 
landings, roads and for other purposes, it being understood that in 
several instances the buyers objected to the corporation reserving one 
or more of the said rights of way, and in such cases, no provisions 
were made in the land sale contracts for reservations of such rights of 
Way ; 
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NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this corporation in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contracts; in executing said 
contracts for and on the corporation's behalf, and in modifying the 
Said contracts so as to conform with the conditions affecting particular 
Sales, be, and the same is hereby ratified, approved and confirmed, 


i ieaa 


President Mendenhall announced that the corporation had 
entered into an agreement with Wright & Kimbrough, a Real Estate firm 


with an office in Sacramento, under the terms of which Wright & Kimbrough 


9 
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sree to undertake the sale of the land of the corporation. 
Thereupon, on motion regularly made and seconded, the 
following was adopted by unanimous vote: 


WHEREAS, under date of June 13th, 1924, this Corporation 


<1) 
Entered into an agreement with Wright & Kimbrough reading as follows: 


THIS AGREEMENT, made and executed in duplicate this 13th 
day of June, 1924, by and between HOLLAND LAND COMPANY, a 
California corporation, hereinafter called first party, and 
WRIGHT & KINMBROUGH, a California corporation, hereinafter 
called second party. 


WITNESS ESET ET: 


1. That under the terms and conditions hereinafter set 
forth first party hereby employs second party to sell the unsola 
lands of first party in Reclamation District No. 999. All pur- 
chasers procured by second party shall execute a contract in the 
form now being used by first party and first party will likewise 

xecute said agreement. A sale shall not be considered as made 
within the meaning hereof until such contract is executed between 
first party and the purchaser. 


2. It is understood that this contract is intended to cover 
certain farm lands and certain townsite lots. The contracts with 
Said purchasers shall provide for payment of 10% of the purchase 
price when the contract is executed and payment of 10% per annum 
thereafter. Interest shall be charged on deferred payments at the 
rate of 6% per annum. 


36 First party agrees to pay second party a commission of 
5% on all sales made hereunder. One-half of such commission shall 
be payable upon execution of sales agreement and payment of first | 
installment; the balance of said commission to be due on payment 
of second 10% installment payment. If the initisl payment is 15% 
or more of the purchase price second party shall be entitled to 
the entire commission on receipt of such payment. 


4. The prices for which Said lands are to be sold shall be | 
fixed by first party. 


5. Second party is hereby appointed the exclusive agent of 

first party for the purpose of Selling said lands of first party 

in the Sacramento Valley, and second party is authorized to so 

state in any advertising matter or otherwise. It is understood 

that there has been for some time a general advertisement of the 

Approved Land Association in the Real Estate Journal which is 

Signed by the firs party and various other land owners and it is 
-further understood that said advertisement may be continued during \% 
the life of this agreement, : 
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6. First party reserves the right to sell any of said lands 
through its own organization. This contract is not intended to 
cover any sales made to persons who have heretofore purchased 
lands from the first party. In the event of any lands being sold to 
any one in the Sacramento Vailey (except those who have purchased 
lands from first party) by any one except the parties hereto, 
first party agrees to pay second party a commission of one-half 
per cent on the purchase price thereof. 

7+ It is understood that most of the said lands owned by 
first party have been leased to tenants. In the event of a sale 
of any land which is subject to a lease the purchaser shall take 
said land subject to any lease thereon. 

8. During the life of this agreement second party is 
authorized to advertise said lands at a cost not exceeding $40.00 
per week and first party agrees to pay the cost of said advertising. 
If first party so requests second party will submit such proposed 
advertising to it before publication thereof. 

9. This contract shall be in full force and effect until 
Becember 31, 1924, and thereafter until terminated by either party 
by thirty days written notice given to the party hereto. 

HOLLAND LAND COMPANY, 


(Signed) J. V. Mendenhall, 
President. 


By: (Signed) G. BE. Trezise, 
secretary. 


~ First Party - 
WRIGHT & KIMBROUGH, 
By: (Signed) W. Cc. Wright, 
- Second Party - 

AND, WHEREAS, the Directors here assembled are entirely 
satisfied with the terms and conditions provided for in said 
agreement for the sale of the lands of the corporation. 

NOW, THEREFORE, BE IT RESOLVED that the action of the 
President and Secretary in executing said agreement for and on : 
behalf of this corporation, be and the same is hereby ratified, 
approved and confirmed. 

The Board of Directors thereupon discussed the advisability 
of assigning to Reclamation District No. 999 a certain water permit 
heretofore issued to this corporation by the State Division of 
Water Rights, under the terms of which this corporation was granted 
permission to appropriate a certain quantity of water for the irri- 
gation of land in the so-called Lower Unit of Reclamation District 


No. 999, Yolo and Solano Counties. 
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It was the sense of the Diréctors that such water permit be 
assigned to the District in order to avoid partial assignment thereof 
to land buyers when they pay in full for their property, provided 


, 
however, that this corporation shall reserve to itself that portion of 
water 

such/permit applicable to Headquarters Ranch and Subdivision No. 9-A. 

It was also the sense of the Board of Directors that the District make 
application for permits to appropriate water for the irrigation of the 
So-called Middle and Upper Units of said District and that the Corporation 
make application for permits to appropriate additional water for the 
irrigation of Headquarters Ranch, Subdivision 9-A and the soecalled By- 
Pass Reclamation. The officers of the corporation were authorized and 
directed to do whatever is necessary to accomplish the assignment to the 
District of the existing water permit in favor of the corporation, subject 
to the aforementioned reservation, and the issuance of the additional 
permits required by the District and this corporation. 

° 

President Mendenhall thereupon submitted the budget of 
development expenditures for the period from June lst to December SLSt, 
1924, including the estimated cost of completing the development work on 
the unsold parcels. It was his judgment that this work could be done 
at a minimam cost of $55,000.00 and that the present list prices of the 
unsold parcels could be increased so as to cover the cost of the final 
development work. 

Thereupon, upon motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, it is the judgment of this Board of Directors that the 
officers of the corporation be, and they are hereby authorized to expend 
approximately $55,000.00 to complete the development work on the unsold 
parcels of land and that the existing prices of such parcels of land be 
increased accordingly. 

NOW, THEREFORE, BE IT RESOLVED that the officers of this 
corporation be, and they are hereby given the fullest authority to expend’ 
approximately $55,000.00 to complete the above mentioned development 


work. 


AND BE If FURTHER RESOLVED that the Said officers be, and they 


are hereby authorized and directed to Tevise the exi or 
- a fisting 


- 6« 


list prices 


of the unsold parcels of land to such an extent that the increase in 
prices will be sufficient to cover the cost of the final development work, 
AND BE If FURTHER RESOLVED that the said officers be, and they 


are hereby given authority to revise such prices from time to time and 
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also to sell the land at its present list price where the purchaser will 
not require the Company to carry out its present development policy. 

On motion regularly made and seconded, the following resolution 
was adopted by unanimous vote: 

WHEREAS, it is advisable that the offices of the Company should 
be moved from the Balfour Byilding, No. 351 California Street, San Fran- 
cisco, to the First National Bank Building, in the City of Stockton, 
County of San Joaquin, State of California, without, however, changing 
the principal place of business of the Company ; 

NOW, THEREFORE, BE IT RESOLVED that the President of the 
Company be, and he is hereby authorized and directed to change the offices 
of the Company from the Balfour Building, No. 351 California Street, 

San Francisco, California, to the First National Bank B ilding, in the 
City of Stockton, County of San Joaquin, State of California; provided, 
however, that the principal place of business of the corporation shall 
still remain and be in the Balfour Building,#351 California Street, 

in the City and County of San Francisco, State of California. 

There being no further business to come before the meeting, 
the same thereupon adjourned upon motion regularly wade, seconded and 


unanimously carried. 


ee ee 


Acting Secretary. 


MINUTES OF SPECIAL MEZTING OF BOARD OF DIRECTORS 
Ee YE UE DER eOTORS 
OF HOLLAND LAND COMPANY. 


San Francisco, California, 
October 10th, 1924, 


Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the 10th day of October, A, D. 1924, at the hour of 
11:00 A. M., the said notice of meeting being as follows: 


Stockton, California, 
October 4th, 1924, 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special meeting of the Board 
of Directors of this corporation at 10:00 A.Me, Friday, October 
lOth, 1924, in accordance with notice of meeting as follows: 


Stockton, California, 
October 4th, 1924, 


Dear Sir:- 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, & corporation, will be held 
Friday, October 10th, 1924, at the hour of 11:00 o'clock aem., in 
the office of the corporation, Fourth Floor, Balfour Building, 351 
California Street, in the City and County of San Francisco, State of 
California, for the purpose of transacting the following business: 

1. Ratification and approval of minutes of Special Meeting 
of Board of Directors held June 28, 1924/ 

2. Ratification and approval of land sales consummated since 
the date of the last meeting of the Board of Directors. 

3. And for the transaction of such other business as may 
come before the Meeting. 


BY ORDER OF THE PRESIDENT. 


@ corporation. 


1 


ee 


There were present Directors A. C. Parsons, John Daniel, 
Lawrence Harris, W. A. Richardson, Lee B. Milbank, Wm. Timson, J. V. 
Mendenhall and A. J. Ottem. 

Director John H. Wheeler was absent. 

President J. V. Mendenhall presided at the meeting and 
Vice-President A. J. Ottem acted as secretary thereof, 

Upon motion regularly made, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors 
held Jume 28, 1924, as evidenced by pages 635 to 69, inclusive, of this 
minute book, were approved as recorded. 

It was thereupon reported that the Company had sold since 
the last meeting of the Board of Directors, 141.784 acres for 
$49,357.80, subject substantially to the conditions and provisions 
embodied in its standard form of land sale contract. 

Thereupon on motion regularly made, seconded and unanimous- 
ly carried the following resolution was carried by unanimous vote: 

WHEREAS, the Board of Directors at a regular meeting held 
Mey 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inclusive, of Minute Book 
No. 3, approved and adopted form of general land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, that any material 
modifications therein, insofar as said modifications would affect a 
particular sale, would be submitted to the Board of Directors for 
ratification and approval, and 

, WHEREAS, since the last meeting of the Board of Directors, 
the corporation sold 141.784 acres of its lands for $49,357.80, 


subject substantially to the terms and conditions of said form of 
land sale contract, the particular sales being as follows: 


Selling 
Date of price per 
Contract Purchaser Acres acre Total 
9/4/24 George H. Wilson 25.000 $400.00 $10,000.00 
9/5/24 Joe Perry 50.000 310.00 15,500.00 
9/8/24 R. F. Schneider and 
Anna C. Schneider 16.784 527.75 8,857.80 
9/20/24 John fF. Silva 50.000 300.00 15,000.00 
141.784 $49 357.80 


AND WHEREAS, in order to consummate the sale of the proper- 
ty described in the above mentioned agreements, the officials of the 
corporation found it necessary and sdvisable to make certain modifica- 
tions therein so as to conform to the terms upon which particular 
pieces of land were sold, the dates upon which the interest payments 
on the deferred installments would be payable, date upon which the 
State and County taxes against the property would be prorated, and the 
insertion in the contract of provisions under which the corporation 
reserves rights of way for the main drainage canal, laterals, ditches, 


wo Que 


levees, landings, roads and for other purposes, it being understood 
that in several instances the buyers objected to the corporation re- 
serving one or more of the said rights of way, and in such cases, no 


provisions were made in the land sale contracts for reservations of 
Such rights of way; 


NOW, THEREFORE, BE IT RESOLVED: Thet the action of the 
officials of this corporation in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contracts; in executing said 
contracts for and on the corporation's behalf, and in modifying the 
said contracts so as to conform with the conditions affecting particular 
Sales, be, and the same is hereby ratified, approved and confirmed, 

President Mendenhall reported that sales of $52.393 acres 
were in the process of consummation and that it was confidently ex- 
pected that such sales would be closed in the near future. 

| He further reported that the Company had conveyed since 
the last meeting of the Directors, 1250.508 acres to individuals who 
had paid in full for their land, 

He further reported that the Company had sold to Frank 
Monica for cash, one acre of land in Lot No. 1 of Subdivision No. 9-A, 
for $750.00, and that the Company had executed its deed to said Frank 
Monica of the said parcel of land, 

The Directors were informed that the delinquent amounts 
due under land sale contracts had been materially reduced and that 
they would be further reduced upon receipt of moneys covering proceeds 
on crops grown by such delinquent purchasers. 

President Mendenhall reported that a minimum amount of 
development work had been done on the unsold land due to the fact that 
such work chuld be done more economically after the early rains, and 
that every effort would be made to complete such development work 
before the end of the year. 

President Mendenhall referred to the Company's investment 
in the Clarksburg Nursery Company and stated that while the present 
outlook was rather dubious for the nursery business in general, that 
it might be desirable for the Nursery Company to remain in business 
for another year because of the fact that so many nursery companies 

are liquidating their affairs, thus eliminating competition with cer- 
tain companies and enhancing the possibility of liquidating success- 


fully the Clarksburg Nursery Company. 


President Mendenhall reported that land sale contract 
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collections had been unusually heavy and that it was his recommendation 
that an initial extra dividend of $3.00 per share be paid on the stock 
of the Company. 

Upon motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, it is the opinion of the Directors that the excel- 
lent financial condition of the Company, due to unusually heavy land 
sale contract collections, warrants the payment of an initial extra 
dividend of $3.00 per share on the outstanding stock of the Company. 


NOW, THEREFORE, BE If RESOLVED that the Directors hereby 
declare an initial extra dividend of $3.00 per share on the outstand- 
ing capital stock of this Company, payable November 1, 1924, to stock- 
holders of record October 20, 1924, 


AND BE IT FURTHER RESOLVED that this initial extra 
dividend shall be known and designated as "Dividend No. 12" and that 
it shall be paid out of the earned surplus of the Company. 


AND BE IT FURTHER RESOLVED that "Dividend No. 12" of $1.00 
per share, which was declared at the Organization Meeting of the Board 
of Directors on March 12, 1924, be and the same is hereby changed to 
be known and designated as "Dividend No. 13", which will be payable 
January 1, 1925, to stockholders of record December 20, 1924, 


AND BE IT FURTHER RESOLVED that the Officers of this 
Company be and they are hereby directed to inform the stockholders 
that this initial extra dividend, although paid out of earnings, will, 
nevertheless, reduce the ultimate liquidation value of the stock, as 
explained to the stockholders in previous reports. 


AND BE IT FURTHER RESOLVED that the Officers of this 
Company be and they are hereby given the fullest authority to do what- 
ever is necessary to consider this initial extra dividend to be paid 
in accordance with this resolution, 

There being no further business to come before the meeting, 


the same thereupon adjourned upon motion regularly made, seconded and 


unanimously carried 
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OF HOLLAND LAND COMPANY. 
San Francisco, Califomia, 
November 1, 1924. 


Pursuant to notice duly given.in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, 4 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the lst day of November, A. D. 1924, at the hour of 
1:00 P. Me, the said notice of meeting being as follows: 


Stockton, California, 
October 29th, 1924. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 
I hereby direct the calling of a special meeting of the 
Board of Di 


Directors of this corporation at 1:00 P.M., Saturday, 
November 1st, 1924, in accordence with notice of meeting as follows: 


Stockton, California, 
October 29th, 1924. 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Saturday, November lst, 1924, at the hour of 1: 00 o'clock PiM,, in 
the office of the corporation, Fourth Floor, Balfour aspect 
351 Californie Street, in the City and County of San Francisco, 
State of California, for the purpose of transacting the following 


business: 


1. Ratification and approval of minutes of Special 
meeting of Board of Directors held October 10th, 1924. 

2, Ratification and approval of land sales consummeted 
Since the date of the last méeuins of the Board of Directors. 

3, Matter of appointing some ib hes Coa ae trust company to 
act as transfer agent for the transfer of Holland Land Company 
stock in San Francisco. 

4, And for the transaction of such other business as may 
come before the meeting. 


RHS TDi 


Assistant secre an 
HOLLAND LAND COMPANY, 
& corporation. 


Presiden 


/ 2 
| HOLLAND LAND COMPANY, 
| a corporation. 


There were present Directors John Daniel, Lawrence Harris, 
We. A. Richardson, Lee B. Milbank, William Timson, John H. Wheeler, 
de Vis Mendenhall and A. ois Ottem. 


Director A. C. Parsons was absent, 


President J. V. Mendenhall presided at the meeting and 


Vice-President Aa. J. Ottem acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors 
held October 10, 1924, as evidenced by pages 70 to 73, inclusive, of 
this minute book, were approved es recorded. 

President Mendenhall thereupon reported that the Company 
had sold since the last meeting of the Board of Directors, 80 acres 
of land for $22,800.00, subject to the conditions and provisions 
embodied in its standard form of land sale contract. 

Thereupon on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


WHERHAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inelusive, of Minute Book 
No. 3, approved and adopted form of general land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, the any material 
modifications therein, insofar as said modifications would affect a 
particular sale, would be submitted to the Board of Directors for 
ratification and approval, and 


WHEREAS, since the last meeting of the Board of Directors, 
the Corporation sold 80 acres of its land to T. E. and Margaret Burke 
for $22,800.00, subject to the terms and conditions of said form of 
land sale contract, and 


WHEREAS, the said form of land sale contract entered into 
by and between the Corporation and said T. E. and Margaret Burke con- 
tains the usual reservations for rights of way, provides that interest 
Shall begin to accrue January 1, 1925, and that the State and County 
taxes shall be prorated as of that date: 


NOW, THEREFORE, BE If RESOLVED: That the action of the 
officials of this corporation in consummating the sale of the property 
described in the above mentioned contract, under the terms and con- 
ditions more specifically set forth therein, and in executing said 
contract for and on the corporation's behalf, be, and the same is here- 
by ratified, approved and confirmed, 

The Directors considered the matter of appointing some 
responsible trust company in San Francisco to act as transfer agent 
for the transfer of the outstanding stock of the Company, and finally 


decided to hold the matter in abeyance until sone later date when the 
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exact cost of such service could be accurately determined. 
Upon motion regularly made and seconded, the following 


resolution was unenimously adopted: 


WHEREAS, it is the opinion of the Directors that the excel- 
lent financial condition of the Company, due to the continuance of 
unusually heavy land sale contract collections warrants the payment 
of a second extra dividend of 33.00 per share on the outstanding stock 
of the Company. 


NOW, THEREFORE, BE IT RESOLVED thet the Directors hereby 
declere a second extra dividend of $3.00 per share on the outstanding 
stock of this Company, payable November 17, 1924, to stockholders of 
record November 8, 1924, 


AND BE IT FURTHER RESOLVED that this second extra dividend 
shall be known and designate’ as "Dividend No. 13", and that it shall 
be paid out of the earned surpius of the Company. 


AND BE IT FURTHER RESOLVED THAT "Dividend No. 12" of $1.00 
per share, which was declared et the Organization Meeting of the 
Board of Directors on. March 12, 1924, and subsequently designated as 
"Dividend No. 13", be, and the same is hereby changed to be mown and 
designated as "Dividend No. 14", which shall be payable January Ly e254 
to stockholders of record December 20, 1924. 


' 


AND BE IT FURTHER RESOLVED that the Officers of this 
Company be and they are hereby directed to inform the stockholders that 
this second extra dividend, although paid out of earned surplus, will, 
like the initial extra dividend, reduce the ultimate liquidation value 


of the stock, as explained in previous reports to the stockholders. 


AND BE IT FURTHER RESOLVED that the Officers of this 
Company be and they are hereby given the fullest euthority to do what- 
ever is necessary to cause this second extra dividend to be paid in 


eceordance with this resolution. 
There being no further business to come before the meeting, 


“ 


the same thereupon adjourned upon motion regularly made, seconded and 


fos) 


unanimously carrie 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 


San Francisco, California, 
December 8th, 192 


Pursuant to notice duly given in accordance with Sections 


nad 9, of Article 2 of the By-Laws of Holland Land Company, a 


corporation, a Special Meeting of the Board of Directors of said 


corporation was held at its office in the Balfour Building, No. 351 


California Street, in the City and County of San Francisco, State of 


Californi 


a, on the 8th day of December, A. D. 1924, at the hour of 


11:45 A. Me, the said notice of meeting being as follows: 


Stockton, California, 
December Srd, 1924, 


TO THH ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 


Board of Directors of this corporation at 11:45 A. Me, Monday, 
December 8th, 1924, in accordance with notice of meeting as follows: 


Dear Sir: 


Directors 


Stockton, California, 
December Srd, 1924, 


Please take notice that a Special Meeting of the Board of 
of Holland Land Company, a corporation, will be hela 


Monday, December 8th, 1924, at the hour of 11:45 o'clock A.M., in 
the office of the corporation, Fourth Floor, Balfour Building, 


5651 Calif 


rnia Street, in the City and County or San Francisco, 


State of California, for the purpose of transacting the following 


business: 


1. Ratification and approval of minutes of Special 


Meeting of Board of Directors held November lst, 1924. 


since the 


2- Ratification and approval of land sales consummated 
date of the last meeting of the Board of Directors 
3. And for the transaction vi Such other business as may 


come before the meeting 


BY ORDER OF THE PRESIDENT. 


assis stant Secretary, 
HOLLAND LAND COMPA NY, 
a corporation. 


4 
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Presiden 
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There were present Directors Lawrence er gohn Wnoeeler, 
A gn ~ ny ani et i a 1 ” : ' a icant satin! Be! 
A. ©. Parsons, John vaniel, Ww. A. HKichardson, d. veadenhall and 


fie ds uttem. 


mson were aosent. 


| 
= 


Directors hee B. Milbank and Wiiiiam 

Presiaent J. V. Mendenhall presided at the meeting and Vice- 
President A. J. Utteipacted as secretary thereof. 

Upon motioky regularly made, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors , 
held November 1, 1924, as evidenced by pages 74, 75 and 76 of tk 
minute book, were approved as recorded. 

President Mendenhall thereupon reported the sale to J. R. 


Lee of 56.266 acres for $16,035.81, subject to the conditions and 


provisions embodied in the standard form of land sale contract hereto- 
fore approved by the Directors. 
Thereupon on motion regularly made end seconded, the 


following resolution was adopted by unanimous vote: 
WHEREAS, the Board of Directors at a regular ng held 

y 6, 1920, @& evidenced by pases S$, 298 te 304, inclusive, of 
Minute Book No. @ and pages Nos. 1 4, inclusive, of Minute Book 
No. 3, approved and adopted form of general land sale eontract under 
which the officers were authorized and empowered to sell the lends of 
the corporation, with the understandin however, that any material 
modifications therein, insofar as said modifications would affect a2 
perticular sale, would be submitted to the Board of Directors for 
ratification and approval, end 


WHEREAS, since the last meeting of the Board of Directors, 
the Corporation sold 56.266 acres of its land to J. R. Lee for 
$16,035.81, subject to the terms and conditions of seid form of land 
sale contract, and 


ATT TINT 
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form of land sale contract entered into 
Q} Sai 


by and between the Corporation and seid J. R. Lee contains the usual 
reservations for rights of way, provides that interest shall begin to 
accrue January 1, 1925, and that the State and County taxes shall be 


prorated as of thet date: 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this corporation in consummating the sale of the property 
described in the above me ntioned CEA raat under the terms and con- 
ditions more specifically set forth therein, and in executing said 
contract for and on the corporation's behalf, be, and the same is here- 
by ratified, approved end confirmed. 


he President called attention to the need of dwellings in 


| 


the Clarksburg townsite and stated that a substantial number of 


gales could be made if the Company decided to embark on a policy of 


| 
| 
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further intensive - ~lopment of the townsite, including the con- 


struction of dwelli , , stores, a water system and other improvements. 

It was the sense of the Directors that although there had 
been no high water for a number of years, nevertheless, a conserva- 
tive policy should be followed and a reserve of li id assets be 
maintained, and that such construction and the con..deration of any 
other budget expenditures be postponed until after the flood season. 

There being no further business to come before the meeting, 
the same thereupon adjourned upon motion regularly made, seconded 


and unanimously carried. 


y an Secretary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 
sean Francisco, California, 
January 30th, 1925. 
Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the 30th day of January, A. D. 1925, at the hour of 


2:00 P. Me, the said notice of meeting being as follows: 


Stockton, California, 
ganuary 26, 1925. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 2:00 PeM., Friday, 
January 30, 1925, in accordance with notice of meeting as follows: 


Stockton, California, 
January 26, 1925. 


Dear Sir: 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, January 30, 1925, at the hour of 2:00 o'clock PeMe, in 
the office of the corporation, Fourth Floor, Balfour Building, 351 
California Street, in the City and County of San Francisco, State 


of California, for the purpose of transacting the following business; 


1. Ratification and approval of minutes of Special Meeting 
of Board of Directors held December 8th, 1924. 

2. Ratification and approval of land sales consummated 
since the date of the last meeting of the Board of Directors. 

3. And for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 


vs 
HOLLAND LAND COMPANY, 
a corporation. 


resident, 
HOLLAND LAND COMPANY, 
a corporation. 


v 
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There were present Directors W. A. Richardson, John H. 
Wheeler, Lawrence Harris, John Daniel, Lee B. Milbank, A. C. Parsons, 
Je Ve Mendenhall and A. Jd. ottem. 

Director Wm. Timson was absent. 

General Manager Gus Olson was present during the entire 
meeting and informed the Directors as to the physical condition of 
the Company's property. 

President J. V. Mendenhall presided at the meeting and 
Vice-President A. J. Ottem acted as secretary thereof. 

Upon motion regularly made, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors 
held December 8th, 1924, as evidenced by Pages 77, 78 and 79 of this 
minute book, were approved as recorded. 

It was thereupon reported that the Company had gold since 
the last meeting of the Board of Directors, 461.562 acres of farm 
land for $148,734.04, subject to the conditions and provisions 
embodied in the standard form of land sale contract heretofore 
approved by the Directors. 

Thereupon on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inclusive, of Minute Book 
No. 3, approved and adopted form of eeneral land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, that any material 
modifications therein, insofar as said modifications would affect a 
particular sale, would be submitted to the Board of Directors for 
ratification and approval, and 

WHEREAS, since the last meeting of the Board of Directors, 
the corporation sold 461.562 acres of its Tands for $148,734.04 


subject substantially to the terms and conditions of said form of 
land sale contract, the particular sales being as follows: 


Date of Selling Price 
Contract Purchaser Acres Sor Lore SEE 
11/25/24 Re Be vole 108.585 $ole.15 $32,115.50 
12/20/24 G. S. Case 146.991 293.420 43,098.11 
12/23/24 Re M. Yelland 38.114 315.00 12,005.90 
12/26/24 Gus Olson 16.794 400.00 6,717.60 
12/26/24 B. A. Swartz 13.000 400.00 5,200.00 
12/26/24 Ne U. Lawlor 13.000 400.00 5,200.00 
1/1/25 Iver Anderson 15.475 265.00 4,100.88 
1/6/25 Otto A. & Minnie McFarlane30.666 350.00 10,773.10 
1/17/25 F. A. Cooper 84.637 348.82 29,522.95 | 


461.562 $322.24 $148,734.04 
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AND WHEREAS, in order to consummate the sale of the proper- 
ty described in the above mentioned agreements, the officials of the 
corporation found it necessary and advisable to make certain modifica- 
tions therein so as to conform to the terms upon which particular 
pieces of land were sold, the dates upon which the interest payments 
on the deferred installments would be peyable, date upon which the 
State and County taxes against the property would be prorated, and the 
insertion in the contract of provisions under which the corporation 
reserves rights of way for the main drainage canal, laterals, ditches, 
levees, landings, roads and for other purposes, it being understood 
that in several instances the buyers objected to the corporation re- 
serving one or more of the said rights of way, and in such cases, no 
provisions were made in the land sale contracts for reservations of 
such rights of way; 


NOW, THEREFORE, BH IT RESOLVED: That the action of the 
officials of this corporation in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contracts; in executing said 
contracts for and on the corporation's behalf, and in modifying the 
said contracts so as to conform with the conditions affecting particular 
Sales, be, and the same is hereby ratified, approved and confirmed. 

it was further reported that the land sales for the year 
ending December 31, 1924, included 649.525 acres for $207,606.65, an 
average sales price of $319.55 per acre, and that the land sales con-~ 
summated subsequent to January 1, 1925, included 130.778 acres for 
$44,396.93, an average sales price of $339.48 per acre, 

The President informed the Directors that the total 
delinquent items due under existing land sales contracts aggregated 
$118,427.18, and that he had every reason to believe that $23,094.36 of 
the delinquent items would be collected shortly. 


On motion regularly made, seconded and unanimously carried, 


the following resolution was adopted: 


WHEREAS, the Company has on hand a large amount of cash and 
liquid assets, and 


WHEREAS, the danger incident to the annual flood season is 
almost passed, and 


WHEREAS, it is the sense of the Directors that the proposed 
program for the development of the Clarksburg townsite, ineluding the 
construction of building improvements, be postponed until after the 
flood season, and 


WHEREAS, it is also the sense of the Directors in view of 
the foregoing that an extra dividend disbursement be made to the stock- 


holders. 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby 
declare an extra dividend of $5.00 per share on the outstanding capitel 
stock of this Company, payable February 14, 1925, to stockholders of 
record February 6, 1925. 


—Jea 


AND BE IT FURTHER RESOLVED that this third extra dividend 
shall be kmown and designated as "Dividend No. 15" and that it shall be 
paid out of the earned surplus of the Company. 


AND BE If FURTHER RESOLVED that the officers of this 
Company be and they are hereby directed to inform the stockholders that 
this third extra dividend, although paid out of earned surplus, will, 
like previous extra dividends, reduce the ultimate liquidation value 
of the stock, as explained in previous reports to the stockholders. 


AND BE IT FURTHER RESOLVED that the officers of this 
Company be, and they are hereby given the fullest authority to do what- 
ever is necessary to cause ~ this third extra dividend to be paid in 
accordance with this resolution. 


There being no further business to come before the meeting, 


the same thereupon adjourned upon motion regularly made, seconded and 


unanimously carried. 
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MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


San Francisco, California, 
March llth, 1926 


Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office, in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the llth day of March, A. D. 1925, at the hour of 
1:30 o'clock P. M., the said notice of meeting being as follows: 


Stockton, Califomia, 
March 4th, 1925. 


TO THE SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 1:30 o'clock P. M, 
Wednesday, March llth, 1925, in accordance with notice of meeting 
as follows: 


Stockton, California, 
March 4th, 1925. 


Dear Sir:e 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a@ corporation, will be held 
Wednesday, March llth, 1925, at the hour of 1:30 o'clock P.M., in 
the office of the corporation, Room #411, Balfour Building, 351 
California Street, in the City and County of San Francisco, State of 
California, for the purpose of transacting the following business: 


le Ratification and approval of minutes of Special 
Meeting of Board of Directors held January 30th, 1925. 


2e And for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 


sis 
HOLLAND LAND COMPANY, 
@. corporation. 


7 resident, 
/ HOLLAND LAND COMPANY, 
( a corporation. 


o There were present Directors W. A. Richardson, John Daniel, 
Lawrence Harris, John H. Wheeler, William Timson, J. V. Mendenhall 
and A. J. Ottem. 

Directors A. C. Parsons and Lee B. Milbank were absent. 

General Manager Gus Olson was present during the entire 
meeting. 

President J. V. Mendenhall presided at the meeting and 
Secretary Fred Maurath, Jr., acted as Secretary thereof. 

Upon motion regularly meade, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors 
held January 30, 1925, as evidenced by Pages 80 to 83 inclusive of 
this minute book, we approved as recorded, 

Upon motion regularly made, seconded and unanimously 
carried the following resolution was adopted: 

WHEREAS, it is the judgment of the Board of Directors that 
the sound financial condition of this Company warrants the declaration 


of an extra dividend of $2.00 per share and the regular annual 
dividend of $4.00 per share on the outstanding capital stock; 


NOW, THEREFORE, BE If RESOLVED: That the Directors hereby 
declare an extra dividend of $2.00 per share on the outstanding 
capital stock of this Company, designated as "Dividend No. 16", payable 
April 1, 1925, to stockholders of record March 20, 1925. 


AND BE IT FURTHER RESOLVED that the Directors also hereby 
declare the regular annual dividend of $4.00 per share on the out- 
standing capital stock of this Company, payable in four quarterly in- 
stallments of $1.00 per share each, as follows: 


To Stockholders 


f of Record Payable 
Dividend No. 1? March 20, 1925 April 1, 1925 
Dividend No. 18 June 20, 1925 July 1, 1925 

\ Dividend No. 19 Sept. 20, 1925 Oct. 1, 1928 
Dividend No. 20 Dec. 20, 1925 Jan. 1, 1926 
AND BE If FURTHER RESOLVED that the foregoing dividends 


shall be paid out of the earned surplus of the Company, and 


BE IT FURTHER RESOLVED that one set of checks shall be 
issued for said Dividends Nos. 16 and 17, and 


BE IT FURTHER RESOLVED that the officers of this Company be 
and they are hereby given the fullest authority to do whatever is 
‘necessary to cause these dividends to be paid in accordance with this 


resolution. 


There being no further business to come before the meeting, 


the same thereupon adjourned, upon motion regularly made, seconded 


and unenimously carried. 


SHORATARY 


| 
| 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


Pursuant to notice duly given in accordance with the 
by-laws of Holland Land Company, a corporation, the regular 
annual meeting of the stockholders of said corporation was 
held at its office, Balfour Building, 351 California Street, 
in the City and County of San Francisco, State of California, 
on this, the llth day of March, A. D. 1925, at the hour of 
2 o'clock peme 

President J. V. Mendenhall presided at the meeting 
and Secretary F. Maurath, Jr., acted as secretary thereof. 

The Assistant Secretary submitted his affidavit, 
certifying thet a notice of the holding of said meeting had 


been mailed to each stockholder of the corporation, the said 


affidavit being in the following form: 


Sa) pce 


er ee 


——— 


The Secretary thereupon submitted printer's affidavit 


of publication of notice of said meeting, as hereinafter set 


forth: 
PROOF OF PUBLICATION 
STATE OF CALIFORNIA, 
City and County of San Francisco. | ss. 


NEIL fT. DUFFY ¢ being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County ; 
that he is not a party to, or interested in, the above-entitled matter, and_ is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the er“ of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datty CommerctAL NEWS, hews- 

paper, and as such ’™°”"!*"* has charge of all the legal 

advertisements in said newspaper; that the said 

Datty ComMeErciaL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a_news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

ea subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 


i SIE ae ett ah ere ea the entertainment or instruction of such classes, pro- 


HOLDERS OF HOLLAND LAND COMPANY fessions, trades, callings, races or denominations ; that 
GR i eet cle Re said newspaper has been published continuously since 
“grea with the aw and the by-tavs. of HOL- | VN 1875 ; that the publication ee ee 
ae ane Once ae et nt eT eae, tepe not 
Scenes §— preceded with words printed ‘ny blac omens f 
et tems the purport and cheracter of the notice 
Edi Go Datuoca ih (ie caly Coniaadston SS ae aE as a aes ui a ; 2 ee 
El oh eee Paco ane ren intended to be given; that The Regular Annual 


acting any and all other business that may come 


before said meeting, atinc of the S ry 1c ye T Ce 
Be eae en ae Meeting of the Stockholders of the HOLLAND 
FRED MAURATH, JR., - 


ea Holland Land Company (a. ta LAND COMPANY ( &@ corporation ) 

i of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 17-18-19-20-21-24-25 


5 
March 2=-5-4-5-6$-7=9-10-11-192 


Subseribed and sworn to before me this 
llth dey of March 1925 


cisco, State of California. 


or 


i 
i 
! 
i 
! 
i 


MARCH 11, 1925. 


Pursuant to notice duly given in accordance with the 
by-laws of Holland Land Company, 4 corporation, the regular 
annual meeting of the stockholders of said corporation was 
held at its office, Balfour Building, 351 California Street, 
in the City and County of San Francisco, State of California, 
on this, the llth day of March, A. D. 1925, at the hour of 
2 o'clock pems 

President J. V. Mendenhall presided at the meeting 
and Secretary F. Maurath, Jr., acted as secretary thereof. 

The Assistant Secretary submitted his affidevit, 
eertifying that a notice of the holding of said meeting had 
been mailed to each stockholder of the corporation, the said 


affidavit being in the following form: 


STATE OF CALIFORNIA 
CITY OF STOCKTON, COUNTY OF SAN JOAQUIN 


I, G. W. HUHN, Assistant Secretary of the Holland Land 
Company, 2 corporation, do hereby certify that upon the 18th day of 
February, 1925, I personally deposited in the United States Mail 
box, Situated in the First National Bank Building, in the City of 
Stockton, State of California, at the hour of 4:45 o'clock p.m. 
copies of the attached notice of Annual Meeting of the Stockholders 
of Holland Land Company directed and addressed to each of the stock- 
holders at his address as the same appears on the records of the 
said corporation; each thereot enclosed in a sealed envelope with 
postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed the official seal of said corporation this 3rd day of March 


A, BD. 1925. 


HOLLAND LAND COMPANY, 
a corporation. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION) 


| FORE ME 
NOTICE IS HEREBY GIVEN THAT, IN AC- 19 25 
cordance with the law and the by-laws of HOL- 9 , 
LAND LAND COMPANY (a Corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
porevion, Balfour Building, No. 351 California 
reet, in the City and County of San Francisco, 
State ‘of california, ‘on WEDNESDAY, the 11th ee 
flay of March, 1925, at the hour of 2 o’clock ‘Dp: | 
p. m. of said day, for the purpose of electing a Public 
Board of Directors of the said corporation for of 
the. ensuing year, and for the purpose of trans- 3 
acting any and all other business that may come c 
before said meeting. fe 
Dated, this 17th day of February, 1925. i La 
FRED MAURATH, JR., ali eee 
Secretary of Holland Land Company (a Corpora- | 
tion). fel 7td | 


Published in “Daily Commercial! News,” 
330 Sansome Street. Telephone Douglas 1506 
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§ 
The Secretary thereupon submitted printer's affidavit 
of publication of notice of said meeting, es hereinafter set 
ie forth: 


! PROOF OF PUBLICATION 


STATE OF CALIFORNIA, a 
City and County of San Francisco. 


NEIL T. DUFFY A being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the "rr of the Commercial News 
Publishing Company (a corporation), the Printer and 
Publisher of the Damy CommeErciAL NEWS, news- 
paper, and as such *"**!“* has charge of all the legal 
advertisements in said newspaper; that the said 
Datty CommerctaL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subseription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 


NOTICE OF ANNUAL MEETING OF STOCK- 


HOLDERS OF HOLLAND LAND COMPANY fessions, trades, callings, races or denominations ; that 
ek ees nar, said newspaper has been published continuously since 
coranee withthe. av. and te by-lavs of HOt , A. D. 1875 ; that the publication hereinafter mentioned 
Ce a een den black face tops wet 
ote e ees ee oching and coorewene 
ee reer eee smaller than nonpavell- describing and expressing ‘n 
CO  )= edad fo ba eiven: that The Regular Annual 
A rire am Kee intended to be given; that The Regular Annual 
boo mie wedi Pee Meeting of the Stockholders of the HOLLAND 
Dated, this 17th day of February, 1925, eeting of the Stockholders of the HOLLAND 
Secretary of Potala COT cee LAND Cc OMPA NY iisiey please ox ne ty 

tion). fel 7td | Aaienaci st neues \ &@ corporation } 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 


to-wit: 

Mahruary 17a31960190-270.01 94 98 28 97 _90 
February 17-18-19-20-2]-24 -25=26-27-28 - 
Arana BANE ie. 17 44217005 

March 2=5-4=5-6-7=29-10=-11-1925 


Subseribed and sworn to before me this 

day of Ma reh cae ay ia 
i, 5 iy (> FS - 

YORE, Jue l, /, 


- { Af y, Ay fi en MT KE 4 

oh & [htt oY CEH FL CE Fs Eg <b an 
df Notary Pub]ic iw and for the City and County of P Spee 
San Francisco, State of California. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 


HOLLAND LAND COMPANY 


MARCH 11, 1925. 


dbs 2 


Pursuant to notice duly given in accordance with the 
by-laws of Holland Land Company, a corporation, the regular 
annual meeting of the stockholders of said corporation was 
held at its office, Balfour Building, 351 California Street, 
in the City and County of San Francisco, State of California, 
on this, the llth day of March, A. D. 1925, at the hour of 
2 o'clock peme 

President J. V. Mendenhall presided at the meeting 
end Secretary F. Maurath, Jr., acted as secretary thereof. 

The Assistant Secretary submitted his affidavit, 
certifying that a notice of the holding of said meeting had 
been mailed to each stockholder of the corporation, the said 


affidavit being in the following form: 


| STATE OF CALIFORNIA ) 
: | 
| OITY OF STOCKTON, COUNTY OF SAN JOAQUIN ) q 
I, G. W. HUHN, Assistant Secretary of the Hollana Lend | 

{ 


Company, @ corporation, do hereby certify that upon the 18th day of 
February, 1925, I personally deposited in the United States Mail 
box, Situated in the First National Bank Building, in the City of 
Stockton, State of California, at the hour of 4:45 o'clock p.m. 
| lice of Annual Meeting of the Stockholders 


lrected and addressed to each of the stock- 


the same appears on the records of the 


beet ce = 


bate enclosed in a sealed envelope with : 


i 
laid. 


OF, I have hereunto set my hand and 


He a ' “Sakae ae 
lof said corporation this 3rd day of March 


Yes 3 is Lh 
fis en 
Assistant Secretary, 
HOLLAND LAND COMPANY, 
a corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME 
this $rd day of March, 1920's 


QAALW AL nee 
Notary Public 
in and for the city of; 
Stockton, County of San 
Joaquin, State of California. 


The Secretary thereupon submitted printer's affidevit 
of publication of notice of Said meeting, as hereinafter set 


y fortis: 


! “PROOF OF PUBLICATION 


STATE OF CALIFORNIA, ae 
City and County of San Francisco. 


NEIL T. DUFFY : being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 

‘ States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 

to be a witness herein; that he is, and at all times herein mentioned, and during 

the period covered by said publication was the "of the Commercial News 

Publishing Company (a corporation), the Printer and 

Publisher of the Dairy ComMmeErctiAL NEWS, news- 

paper, and as such *™™""!“'*"* has charge of all the legal 

advertisements in said newspaper; that the said 

Dainty ComMERCIAL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

of subseription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 


NOTICE OF ANNUAL MEETING OF STOCK- 


HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION) 


» NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the law and the by-laws of HOL- 
LAND’ LAND. COMPANY (a Corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Balfour Building, No. 351 California 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the Lith 
day of March, 1925, at the hour of 2 o’clock 
p. m. of said day, for the purpose of electing a 
Board of Directors of the said corporation for 


fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil,. describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that The Regular Annual 


the ensuing year, and for the purpose of trans- 
ee ay and au other business that may come i : A 
efore said meeting. Weetinge of rhe Stoekn nea Ps) Moe TAT TANTD 
Dated, this 17th day of February, 1925. Meeting of the Stockholders of the HOLLAND 
i FRED MAURATH, JR., ; Z 
Secretary of Holland Land Company (a. Corpora- } T) COMP T 
fon) y fel Tt | LAND COMPANY ( a 


‘i 7 of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


corporation } 


a) 
ip 
a) 


Of). 94 4 Og S22 Ory OD 
20-21 @24 25 =26 227-25 = 


February 17-1] 


“@ Le’ 


March 2=5-4-5-6-7=9-10-11-1925 


a 


lith } 


Subseribed and sworn to before me i. 


‘Notary Pub c iw ahd for the City and County of 
San Francisco, State of California. 


The foregoing affidavits were accepted, approved and 


ordered incorporated in the minutes. 


ah @ 


Je 


A roll call was then had, with the following results: 


SHAPES PRESENT LN PSTSOMs sicic cicres vec secs esioe pisses seg ye enow 
Shares present by proxies in favor of A. Jd. Ottem.. 22,748 
Shares present by proxies in favor of John H.Wheeler 2,200 
SHBPES SNHONT. cscccccesessorecnvessocvsesespevesees oscue 


Mibicl i inahec 

Total shares issued and outstanding. ..ccrcseseceees 30,000 
The stockholders present in person Were es follows: 
Name umber of Shares 

Baden, John H. C. 19% 

Daniel, John 5 

Demartini, b. 4.5 

Harris, Lawrence 148 

Keisel, Fred W. as 

Mendenhall, J. V. 2 

Olson, Gus 25 

Ottem, A. J. Z 


Ottem, A. J. (Trustee) 


3 
Parsons, A. O. il 
Richardson, W. A. os 
Timson, William 596% 
Wheeler, John H. 262 LzLes 


The stockholders present by proxies in favor of 


Ottem were as follows: 

Name Number of Shares 
Angellotti, F. M. Judge Cy 
Angellotti, Marion Polk (Miss) 9 
Atherton, George A. 12 
faker, Danford M. £60 
Barth, Je & SO. 433 
Beckett, Dr. We. W. 260 
Bender, G. G. 9 
Bender, W. A. £53 
Bettman, Camilla 9 
Bettman, Bella- g 
Bettman, Alfred Oo” 
Bettman, Lawrence 37 
Burton, Hazel W. 50 
Black, Charles Willard 4.0 
Brown, Herbert #,. Ay, 
Bolton, Robert CO. 100 
Bernstein, Ernest M. 20 
Burton, Sarah 15 
Berliner, Ronald 50 
California Delta Farms, Inc, 3500 
Clough, Annie 3B. (Mrs.) 30 
Clough, FF. M. 204 
Cohn, Rose (Miss) 18 
Coolidge, P. H. a 
Cooper, F. F. 153 
Cooper, W. He Roe 
Cochran, Isabelle M. (Mrs.) 308 
Crispin, Egerton (Dr.) 20 
Cole, F. PB. o7 
Cole, Charles M. 50 
Dake, L. We. 9 
Davis, Berthe S. 130 


Doherty, JH. (Mr.) & ME. (Mrs.) g 


a 


Name 


Dudley, Howard 5. 

Dalin; Hy Ss. 

Davis, W. H. (Mrs.) 

Drake, Fanny Wilcox 

Drake, de We 

Drake, Katharine H. & Drake. J. W. 
Hdwards, John S. 

Hdwards, George 5. 

Eddy, Helen Hart 

Esberg, Milton H. Co. 

Se & I, Erlanger 

Esbert, Mrs. Caroline L. 
Falk, N. H. 

Fleming, Alice C. (Mrs.A.F.Tracy) 
Focke ’ He 

Feidler, M. (Miss) 

Ford, Freeman A. 

Fredrick, Hyman 

Folger, Mary Green (Mrs.) 
Fries, William 

Pilcher, T.d.(Mr.) & Mary (Mrs.) 
Fitzpatrick, Cassie H. (Mrs.) 
Fitzpatrick, John z. 
Gladding, A. de 

Gundelfinger, Louis 

Gunst, Morgan A. 

Haas, Bertha (Mrs.) 
Hagenkemp, L. Ke 

Hemlin, Paul D. 

Hartig, Morris 

Heusmann, Hattie (Mrs.) 


miiti~ hawra (Dr. } 


Hull, Emma Me 
Hollenbeck, Mary Jd. 
Hadsell, Dan 

Hecht, Eda F. (Mrs.) 
Hadsell, Nena 

Ingalls, Everett A. 
Johnson, Willie B. (Mrs.) 
Kelland, Katherine S. (Trustee) 
Kohn, Lois (Miss) 
Koshland, Max I. 

Levi, Milton J. 

hee, Luther de 

Hevi;.H. & Gog 
Lawrence, E. IL. (Mrs.) 
Lilienthal, Lillie B. (Mrs.) 
Lilienthal, Philip N. 
Louis, William A. 

Lucy, Re Ve 

Lilienthal, B. P. 
Lundborg, Irving & Co. 
Lowenberg, A. de 
Lilienthal, John L. 
Lilienthal, Samuel 
Lilienthal, Alice H. 
Long, George 

Lowenthal, Helen 5S. 
Levi Co.,; The Milton J. 
Leib-Keyston & Co. 
Marshall, ¢C. 8. 
Milbank, Nicols 

Miller, John B,. 

Molin; Lillie ¢, 
Moretti, Hstate of A. 
Murray, Duncan 58. 
Merwin, W. B. 

Milbank, Lee B. 
Milbank, Caroline M. 


Number of Sheres 


150 
248 
178 
154 


89 


John H 


Name 


MeFie, Phila M. 

Moore, Harry i. 

Morrison, Dr. Wayland A. 

Milbank, Mary Seymour 

Mercantile Trust Co. of Calif. Trustee 
for Seth F. Alden 

Mercantile Trust Co. of Calif. Trustee 
for Seth F. Alden 

Mierson, Max 

Macneil, Daphne Drake 

Milbank, Virginia L,. 

Morrison, Lueile Phillips 

Mason, J. Re 

May, Henry F. 

Newell, Vim» IEkS 

Otto, John 

Olson, Mabel L. (Mrs.) 

Olson, A. G. 

Ouer, E. 

Parker, A. 6. 

Parker, John 

Phillips, Catherine I, 

Preisker, C. L. 

Plunkett, Lilienthal Co. 

Phillips, Katharine &. 

Rooch, Je We 

Robinson, Laurabelle A. (Mrs.) 

Rush, John A. 

Robbins, Howard 3. 

Robbins, Urena 

Rush, Elsie D,. 

Seidel, Cc. F. 

Shaw, Lucien (Judge) 

Shew, Virgil F. (Trustee) 

Staats, Wm. R. Co. 

Smith, Irving H. 

Stout, Herbert A. 

Sprunk, Anna Taylor 

schussler, Henry 

Stokes, Inez Warburton 

Storrs, Godfrey 5S. 

Sweet, Joe Ge 

Sloss, Hattie Hecht (Mrs.) 

Sutro & CO6 

Seaborn, ,Clementine 

samuels, Pepi I. 

Thackara, Mabel G. (Mrs.) 

Trowbridge, OC. C. 

Tryner, George R. 

Tuttle, Frederick A. & Flora A. Tuttle 

Welty, James W,. 

Weil, Conrad (Dr.) 

Wood, Arthur B. 

Wores, Carrie B. (Mrs.) 

Wores, Gertrude (Miss) 

Wyles, William 

Wileox, Alfred H. 

Wiel, Sarah L. 

Young, Sydmey C. (Miss) 


819 
50 
LOO 
8 


30 


The stockholders present by proxies in favor 


- Wheeler were as follows: 


Good, Cornelia W. (Mrs.) 
Gilman, Ysabel Frances (Mrs.) 
Wheeler, Elliott H. 

Wheeler; Rollo ¢c. 


of 


Number of Shares 


22,748 


2,200 


‘ 
' 


oa 


The stockholders not present in person or by proxy 


q were as follows: 
iq 
Name Number of Shares 
Becker, Georges 9 
‘ Brockett; CC, ds al 
j Boges, Myrtle &. (Mrs.) 20 
Commercial Trust & Sav. Bank of 
Sane Barbara, Trustee 1506% 
Ehrlich, Sally Hecht 108 
Forve, Phillip dr. 5 
7 Hall, Sophie K. (Mrs.) 90 
; Howard, Sarah G. (Mrs.) 100 
@ Heller, Martin J. 25 
Hausmann, Bertha | eh 
Ingram, Alice R. (Mrs.) 6 
Lob; Josef 9 
y Lob, Max 9 
Lob, Frieda 2g 
Lehmann, Frieda C: 
Mendenhall, Mrs. 3. Annette 1068 
McMillen, Anthony (Trustee) 250 
Mercantile Trust Co. of Calif, 5O . 
5 Prichard, Anna A. 30 
Patterson, Mabel J. £O 
Racouillat, Emily M. (Mrs.) 5 
Reynolds, Wm. HB. (Capt.) 5ey 
Romen, Minna (Miss) 63 
Reinheimer, Me il 
; Richenhberg, Bella g 
Reinheimer, Isador 30 
Sondheimer, 8. 119 
Stimson, Chas. H. 10 
Sanborn; BP. B. 100 
Sondheimer, Wolf 33 
| Sweet, Clifford D., Dr. 14 
Stephens, Mrs. Clara i. 45 
Trowbridge, Caroline #. 24 
Ptr pind bh ieee key g 
| Woods, Edmund L. g 
i Walter, 5S. F. 18 3,883 


Upon motion regularly made, seconded end unanimously 


— 


carried, Messrs. W. A. Richardson, William Timson and John 
Daniel, stockholders of this corporation, were appointed as a 
committee to examine the proxies. 

The committee after exemining the proxies, reported 


that persons owning 24,948 shares were present by proxies in 


- favor of Ae Je Ottem and John H. Wheeler, as evidenced by pages 
; to he of this minute book. 

The President thereupon declered a quorwn present and 
. the meeting competent to transact business. 

The Secretary thereupon read the minutes of the 


previous regular meeting of the stockholders, held March lath, 


, 1924, as evidenced by pages 49 to 58, inclusive, of this Minute 


Book, and upon motion regularly made, seconded and unanimously car- 


ried, the minutes of said regular stockholders meeting were 
approved and adopted as read. 
President Mendenhall then submitted a progress report 


of the Company for the year ending December 51, 1924, the said 


5 BS ] 8 


report being as follows: 


y 


Holland Land Company 


Annual Report 
March Ife, 1925 
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San Francisco, California, March 11, 1925. 
To the Stockholders of THE HOLLAND LAND COMPANY: 


The Company enjoyed a successful year in 1924, notwithstanding unfavorable conditions due to the 
drought, the hoof and mouth disease, and the presidential election. 


The crop yields were satisfactory, considering the fact that the seasonal rainfall was far below normal. 
Irrigation facilities were increased by the construction of over twelve miles of power lines, bringing the 
total to forty-two miles. An additional four or five miles to be installed this year will provide full motor 
service for small irrigation systems. With ample water made available and the smaller raising and dis- 
tributing plants, crop yields even during a dry year are absolutely assured. 


The District has now taken over the supervision of irrigation matters, including all water permits. 
Particular care has been taken to acquire and establish the rights to water in the Holland Tract. Additional 
District, Company and land owner pumping plants were installed during the year, drainage ditches extended 
and many miles cleaned and deepened. 


Yolo County, the Company and private owners graveled some fifteen miles of roads. Bridges, tele- 
phone lines, culverts and other necessary improvements have been adequately provided for. 


A new District assessment to care for ten years of District up-keep was prepared and one call made 
thereunder. 


Many new buildings, leveling and installation of surface irrigating systems, the planting of additional 
asparagus, alfalfa and orchards, the coming of a new oil station, butcher shop and lumber yard at Clarks- 
burg, all indicate the increasing development of the Holland Tract, thereby establishing new land values and 
strengthening the Company’s contract equities. 


Land sales consummated during 1924 included 649.525 acres totalling a sales value of $207,606.65, or 
$319.62 per acre. Since January Ist, this year, 130.778 acres were sold for $44,356.93, or at $339.17 per acre. 
It is expected that several present buyers will increase their holdings by purchasing additional acreage. 
This will to some extent reduce future land sales expenses. Several buyers made their second purchases 
during last year. Land sale expenses for 1924 were held down to seven per cent of the gross sales prices. 


It will be recalled that the Company heretofore accepted second mortgage trust deeds in connection 
with the refunding of certain land sale contracts. During the past year five of these second mortgage trust 
deeds were paid in full, although final payments extended into 1929, 1930 and 1933. 


Since January 1, 1924, the Company executed fourteen deeds on 1831.973 acres in favor of land buyers 
completing purchase payments under our regular contracts. 


Several past due contracts were assigned during the year to buyers who were equipped to farm the 
land successfully. A number of resales at advanced prices occurred. 


There remains unsold 1,816.091 acres of farm land and 34.885 acres in the Clarksburg townsite on the 
Sacramento River. Of the farm land acreage, 755.135 acres are included in the headquarters ranch, 771.449 
acres in scattered parcels and 289.507 acres in subdivision No. 9a, adjoining the townsite. 


The year’s improvements on the Company’s unsold land included the levelling, checking and ditching 
of 175 acres of farm land, the planting of 90 acres of alfalfa, 90 acres of asparagus and 84.3 acres of orchards. 
Several new buildings were constructed, a number remodeled and some shade trees planted and other minor 
improvements made. 


Dividend disbursements to date amount to $23.00 per share and total $690,000.00, of which $450,000.00 
was paid since January 1, 1924. All funds in excess of current requirements will be distributed to the stock- 
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holders in the form of taxable earned dividends until the earned surplus is exhausted and thereafter liqui- 
dating dividends will be paid. 


If the unsold land could be sold today at present list prices, and if land sales contracts, receivables 
and other assets could be immediately converted into cash at the values shown in the attached Balance 
Sheet, the Stockholders would receive approximately $87.00 per share on their stock. It is not possible to 
predict how long it will, take to bring about full liquidation. 


- Referring to the accompanying Balance Sheet of February 28, 1925, it will be observed that the total 
liabilities aggregate only $40,644.39, including a reserve of $38,103.85 for Federal income and excess profits 
taxes to and including. December 31, 1924. 


The offices of the Company were transferred in July from San Francisco to the First National Bank 
Building, Stockton, in order to facilitate the transaction of inter-company business. 


There were practically no changes in the personnel of the organization, and the management again 
wishes to express its appreciation of the continued loyalty and co-operative spirit displayed by the present 
officers and employees, several of whom have been with the Company since its incorporation, 


Respectfully submitted, 
J. V. MENDENHALL, 
President, Holland Land Company. 


a 


} 


a ae 


ay 


ee 


CONDENSED 1S AT EIMEN T! 
, OF | 
DISTRICT, EXPEND UR E Sae@, DCE MB ERGs 1 noe 


DEVELOPMENT EXPENDITURES 


Expended Total to 
in 1924, Dee. 31, 1924. 
Revees atid iunctions'. |) amen eeN 0.0, MMNAlNy RAMSAR Lk ee ee Ra $1,006,270.24 
Wallowa Moundiand@Piantincusamas: || \UMMni i tam anit IIe 35,694.77 
Drainage witches w Onin cutoMeteamns Ulli inne a UNC A. : 255,427.75 
Bridges, Telephone System and Building Improvements 38,675,72 
Main) Pum pinggilal an tame mere AMO aye oo 161. 95,096.09 
Relocation of District No. 765 Pumping Plant and Installation of Upper Unit 
Dump ies bai to ee came UN eM MIM A a 3,448.94 22,739.54 
Levee Landings, Grading and Replacing Levee RoadS.vmmswsiensecuvotntseputeenticdet 4,446.14. 29,565.18 
Rights of \V\ ai eaeeemeemen YS, meron: Mera J UERem MN VINOD SAREE 0 CMR iA eal Ng 218,338.85 
Bueinecting, Inspectionjand ‘Compensation’ Insuranceseue ne oe WR YL) 107,618.71 
Original Surveys, HW maineering and |District Oreanizationse: swe ke i a ae 30,000.00 
Equipments |(aitemrDepmeciation emma onli aimmM niu cicMeas LMM dll) unl iD *4,453.75 10,370.50 
Back WeveesMuddleyUinitand ochenPumping Plants. Mew, NN ee 11,905.57 20,317.19 
Proportion of Warrant Interest Applicable to Construction weccnccnnececnereecmnnnee 3,942.70 101,655.05 


$ 24,442.80 $1,971,769.59 


OPERATION EXPENDITURES 


Administration, Surveying, Insurance and Cost of Preparing and Levying Assess- 


OSAMA 2 tl AON cht MMU UU) | Te $ 23,759.26 $ 106,411.74 
Repairs and Maintenance of Levees, Ditches, Bridges, Culverts and Syphone............ 19,901.91 234,698.93 
Repairs, Maintenance and Operation of Pumping Plants, Launches, Autos, Ferry 

ENGL SHENONGE alia ORD NORTEL. 3 sR eNO MAM Ia ila. ih Aula cla 21,801.51 94,533.88 
Depreciation and Loss on Equipment Sales, Less ‘I'ractor and Ditcher Rentala........ 3,355.82 12,759.62 
Proportion of Warrant Interest Applicable to Operatiotyeeeccccnccceeseceneceemnn 10,873.35 43,517.19 

$ 79,691.85 $ 491,921.36 
Grand \Dotal sc. See oll alee AMOI bhi EEN Mek erie y ce! a3 $104,134.65 $2,463,690.95 
*Net Credit 
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PROFMS AN DeELOss ACCOUNT 


Year Ending December 31, 1924 


(As per audit of Price, Waterhouse & Co.) 


LBA SHRINE ATS 32) eau) eared 0) em eae ets A oul LU clean a Oct cau NEG CA 
COMPANY FARMING OPERATIONS: 
RRECE LP ES ss is AN NAT bean aU a on te Gal TC IN NEAR a ROM MRA $ 54,600.28 
EXPENSES ci Hey elas ea! Mea lil un a. MMi cen ate iu le mPa SAAD iC SO Z3toL 


PROFIT ON LAND. SALES: 


SALES: 
Cash Sa les Wa ani Sumcn mua mMu Os mesincreRCeNen 1,450.00 
Installments Received on Contract Sales 554,313.14 
: $ 555,763.14 
Costoti@ash Salesic. 2 Anite Na UMMA ORs MSN Ne $ 484.94 
Proportionate Cost of Contract Sales. 354,135.05 354,619.99 
NBEO RIE: Salil @IN Gee AUNGD IE SANTEE: Si IN ARVN Ge Sule onan i aoa eo re Ue ie A 


INTEREST ON WARRANTS 
MISCELLANEOUS INCOME 


i $ 26,445.08 


24,076.77 


201,143.15 


121,748.22 
5,707.79 
3,556.57 


$ 382,677.58 


121,289.09 


 $ 261,388.49 


DE DWC 1: 
“Adm inisthaiy ei) xp ens es): ite Ae Metal eietsiye MenlmtU Ne ise ustcaOt is A LANNE LM $ 40,987.20 
Operating ME xpensesiaton GUN NUnANG Uc | Us Mai Oa Meal ees ee aCe ati aR 50,398.44 
and Saleswibaepensesii wl cu niin satel) SM MAINEE SMO AaU aaa eMTOaMae OUENNO abot 14,645.01 
Depreciation on Buildings and Equipment... cee cscettsnnecsnenicsnesntnentntne 15,258.44 
Bronce ctoreMlntenestrandiopecialligliterm sistas avamul iimran liens samen 
DEDUGL : 
ImterestionyNotes "Parables aii tau Meese sce eel euiae eee a Rene aA SYA 
WOSS OnmMNGUIpmicnt Salesme en Ma Les 457.12 
PLOVviSiOnyiOnMleass) OnhClanksbiunreyN UnSe rye sie eet none Meee we are 20,000.00 
$ 20,489.63 
LESS: 
UesROpaue| (Opal. BXek sal Moni Cronuone pee ae tsaui $ 336.53 
Interest Received on Investments, Bank Deposits, ete................ 1,545.09 
Unaciuore: avorsl, Wawel Reman 2,294.15 4,175.77 
Net Profit, Before Providing for Federal Income: Taxes ....:cccccccccsscncncnnnnnnnanien 


i 
16,313.86 t 
SEO $245,074.63 


BALANCE) SEE T 


HOUND LAN Dae OM PAIN Y 


JSON ORY 72 (5},. 118) WG) 


ASSETS 
CAPITAL ASSETS: 
aL ara clip evra cl pilliraa'gy 15 Ory; e 111 rates Berar ce ee ere Ms a $ 539,055.14 
AB tcl chitin ray Lexa 5 ye sy eras eae oo a eR ee La er 38,722.77 
Gereralll is) quip mia esta am UT ea UN ale 24,617.17 
————— $ 602,395.08 
PROPER DY USUSBEINGIR eA © ON Teese NU A NEE UN INIA Ue) a 1,657,820.61 
LEP GIDY SYNE TESS, ( CODIN PINT RP NCCSTD (SS EL eee Pe 1,711,754.50 
CURRENT ASSETS: 
Inventories ofpBeans. etc. 00 8 GO AA Tee NE UN! eevee $ 4,515.17 
Reclamation District 999 Warrants in Excess of. Liability cee 107,870.05 
Macc ellame Ousmmlin vie Gti ert Soe ween ce see ements sev ror rn at A UR RPamEa Rea a 14,166.93 
IN CCOUTILSHEVE Seb Va CH Ue UCU TMNT IC Tamme UAE NOE). 0 ENE NENA LN NN 62,019.43 
INO tesip Ree lara Gmc we reser Ul Comte i: Wn CO OMNMB Ua ae:eueee LW, LUD MRReMaTH oaks. tL Menta Depp 
ACeHeC! WiMKSRSSE Oia INGLES INGCSHVAIOMC ccantel eid Mea rotates on eneererenneen ee 33.81 
Cashing Bankspandion) Eat dite... NMR SAen RA JN OMe eee alive le een 143,881.43 $ 334,712.39 
$4,306,682.58 


LIABILITIES 


CARE ATE 151. OCI: 

AMUUnonzedlandmissied: ns OOOOKSmanest RSI OO] OOMea cinea ame na aiiina maaan ns eae ele) mene 
VEN CL OKUDA YENI ENB UB aU a eee lc at OD 
BAND) SATE UD EROS Ta Sie eve ieee his kei eee eM beam ped oats 
RESERVE FOR FEDERAL INCOME,AND PROFITS TAXES 
ID DAPI IRI IDY IENEONO WIL ONY LAIN) SVAN T ES TR A eres eee 
SURPLUS: 

ZaNGe ND Veyokes ny sar Sys VMSA Bes eae ee err Nt MUR a ea 2 $ 639,894.12 

Less: Dividends Declared and paid in 1925 150,000.00 


$ 489,894.12 
Pluss Merontitor lanuarygandyh ebitaty OZ eee wemmemen...cwemmisnierer) ntl e 56,664.54 


$3,000,000.00 
2,540.54 
1,450.00 
38,103.85 
718,029.53 


$ 546,558.66 


$4,306,682.58 


It was thereupon reported that the land sales consummated 


by the Company to December 31, 1924, included 23,087.21 acres of 
land for a total sales value of $5,822,181.74, segregated as follows: 


Selling Price 


Pa tate 


Acres per Acre Total 
Reclaimed Land 18,116.50 $297.54 $5 390,445.54 
By-Pass Land 4,970.71 86.85 431,736.20 


23 087521 ge gS, 822, 181174 


It was further reported that the total expenses in connec- 


tion with these sales amounted to $134,232.20, or .0249% of the total 


sales value. 


President Mendenhall commented on the status of the 


on 


Clarksburg Nursery Company and stated that the investment included 


the purchase of an interest therein formerly owned by the Oregon 


Nursery Company, which Company was practically insolvent; that this 


Company was obliged to purchase said interest in order to prevent 


the necessity of a receivership for the Clarksburg Nursery Company; 


that $20,000.00 of the total investment had been charged off during 
1924 to cover the anticipated loss, and that the operations of the 


Clarksburg Nursery Company would be curtailed until conditions were 


more favorable for a satisfactory liquidation of its business. 


Upon motion regularly made by Stockholder L. Demartini 


and seconded by Stockholder John H. C. Baden, the following 


resolution was adopted by unanimous vote: 


RESOLVED: That the stockholders take these means of ex- 
pressing their appreciation of the efficient manner in which the 
present officers and directors have administered the affairs of the 
Company. 


There being no further business to come before the meet- 


ing, the same was duly adjourned, on motion regularly made, 


SECRETARY. 


seconded and unanimously carried. 


MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY 
CH lith, 1925. 


Immediately following the adjournment of the annual 
meeting of the stockholders of Holland Land Company, a corporation, 
an Organization Meeting of the Board of Directors of said corpor- 
ation, regularly elected at said annual stockholders meeting, was 


held at the office of the corporation in the Balfour Building, 351 


a) 
f 
(| 
| 
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California Street, in the City and County of San Francisco, State 
of California, on the llth day of March, A. D. 1925, at the hour 
of 2:30 o'clock P. M. 

There were present Directors W. A. Richardson, John | 
Daniel, Lawrence Harris, John H. Wheeler, William Timson, J. V. t 
Mendenhall and A. J. Ottem. | | 

Directors A. C. Parsons and Lee B. Milbank were absent. , 

Director We A. Richardson presided at the meeting and 
Secretary Fred Maurath, Jr., acted as Secretary thereof. 

Director Richardson then called for nominations for the i 
offices of President, First Vice-President, Second Vice-President, | 
Secretary and Treasurer, and Assistant Secretary and Assistant 
Treasurer of the Company for the ensuing year and upon motion reg~ 
ularly made, seconded and unanimously carried, the incumbent 
officers were placed in nomination. i 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, the nominations were closed 
and the said incumbent officers re-elected to serve for the 
ensuing year, upon motion regularly made, seconded and unanimously 
carried. 

President J. Ve Mendenhall then took the chair and pre- 
sided during the remainder of the meeting. 


President Mendenhall informed the Directors that the 


development work on unsold parcels was being rushed to completion 


ea nr 


Shi 


and that the property as a whole was in an excellent condition. 
There being no further business to come before the meet- 


ing, the same thereupon adjourned, upon motion regularly made, 


LI ae: 


SECRETARY. 


seconded and unanimously carried. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


San Francisco, Califomia, 
November 10, 1925. 


Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, @ 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Balfour Building, No. 
351 California Street, in the City and County of San Francisco, 
State of California, on the 10th day of November, A. De. 1925, at 
the hour of 11:00 o'clock A.M., the said notice of meeting being 


as follows: 


Stockton, California, 
October 31st, 1925. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 11:00 o'clock A.M., 
Tuesday, November 10th, 1925, in accordance with notice of meeting 
as follows: 


"Stockton, California, 
October 31st, 1925. 


Dear Sir: 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Tuesday, November lOth, 1925, at the hour of 11:00 A.M., in the 
office of the corporation, Balfour Building, 351 California 
Street, in the City and County of San Francisco, State of Calif- 
ornia, for the purpose of transacting the following business: 


le Ratification and approval of minutes of Special Meeting 
and Organization Meeting of Board of Directors held March ll, 1925. 

2. Ratification and approval of land sales consummated since 
the date of last meeting. 

3. And for the transaction of such other business ss may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 


“issis ant Secretary, 
HOLLAND LAND COMPANY, 
@ corporation." 


resident, 
HOLLAND LAND COMPANY, 
& corporation. 
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There were present Directors William Timson, Je Ve Mendenhall, 
A. J. Ottem, W. A. Richardson, John H. Wheeler, Lee 8. Milbank and 
Lawrence Herris. 

Directors John Daniel end A. C. Parsons were absent. 

President J. V. Mendenhall presided at the meeting and Vice- 
President A. J. Ottem acted as Secretare thereof. 

Upon motion regularly made, seconded and unénimously carried, 
the ution of the Special Meeting and also the minutes of the 
Organization Meeting of the Board of Directors held March Lith; 1925, 
as evidenced by Pages 84, 85, 96 and 97 of this minute book, were 
approved as recorded. 

President Mendenhall thereupon reported the sale of 40 
acres of farm land to V. £. Laney and E. J. Davis and thereupon the 
following resolution was unanimously adopted upon motion regularly 
made and seconded: 


WHEREAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inclusive, of Minute Book 
Noe 3, approved and adopted form of general land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, that any material 
modifications therein, insofar as said modifications would effect a 
particular sale, would be submitted to the Board of Directors for 
ratification and approval, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold 40 acres of its land to V. HE. Laney and BE. J. 
Davis for $11,800.00, subject to the terms and conditions of said 
form of land sale contract, and 


WHEREAS, the said form of land sale contract entered into 
by and between this corporation and the said V. Ee Laney and E. J. 
Davis contains the usual reservations for rights of way, provides 
that interest on the unpaid principal shall accrue from January ist, 
1925, and that the State and County taxes shall be prorated between 
this corporation and the said purchasers as of that date: 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this corporation in consummating the sele of the property 
described in the above mentioned contract, under the terms and con- 
ditions more specifically set forth therein, and in executing said 
contract for and on the corporation's behalf, be, and the same is here- 
by ratified, approved and confirmed. 

President Mendenhall also reported the sale by this corpor- 
ation of several lots in Clarksburg Townsite and the following 
resolution was thereupon unanimously edopted upon motion regularly 


made and seconded: 


22. 


WHEREAS, the Board of Directors at a Speciel Meeting held 
July 6th, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Hlmer Fawcett of Lots Nos. 
3, 4 and 5, Block C of said Subdivision No. 10-A, for a total con- 
sideration of $3,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, Since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-A, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 


form of land sale contract, a summary of the last mentioned sales be- 


ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Block Price 
4/6/25 John Waxon 3 z $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 - 200.00 - 
6/27/25 Union Oil Co. 10 ~ 11 H 1,500.00 - 
$2,075.00 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms end conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 

President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales. 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, there appears to be considerable demand for small 


parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 


the judgment of the Board of Directors that a Special form of contract 


be approved and adopted for the sale of said land, 


NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 
of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of said land: 


ase 


Y 
3 
. 
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THIS AGREEMENT, made this day of between 


HOLLAND LAND COMPANY, a corporation, hereinafter called Seller, and 


hereafter called Buyer, 
wor TN Eh Som Tan} 
IN CONSIDERATION of the promises of the other party which are 
herein set forth each party hereto agrees with the others as follows: 


1; Subject to all the terms hereof, Seller agrees to sell to 
buyer and Buyer agrees to buy from Seller all that certain lot or 
parcel of land situated in the County of Yolo, State of California, 
amd particularly described as follows: 


2. The total purchase price shall be the sum of 
Dollars towards which 
Dollars, receipt whereof is hereby acknowledged, 
has been paid and the balance of which Buyer agrees to pay the 
Seller as follows: 


Said installments of the purchase price shall bear interest at the 
rate of six per cent (6%) per annum, payable of each 
year; all interest payments not made when due shall bear interest at 
the rate of six per cent (6%) per annum; and all other moneys which 
become payable from Buyer to Seller under the terms hereof shall bear 
interest at the same rate, which interest shall be payable whenever 
the principal is payable on which said interest is computed. 


3. Buyer shall be entitled to the possession of said premises 
so long as he shall not be in default in the performance of the 
agreements herein contained on his part to be kept and performed. 


4.. All State and County taxes for the fiscal year ending 
shall be prorated between the parties hereto as of this 
date; but otherwise Buyer shall pay when due and payable all taxes 
and assessments which have heretofore or may be hereafter assessed, 
levied, imposed upon or charged against said premises or any part 
thereof by any taxing or assessing authority whatever. 


In the event that any taxes or assessments shall not be levied 
upon or assessed against said lands separately from other lands, 
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WHEREAS, the Board of Directors at a Speciel Meeting held 
July 6th, 1923, as evidenced by Pages 54, 55 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Hlmer Fawcett of Lots Nos. 
3, 4 and 5, Block C of said Subdivision No, 10-A, for a total con- 
sideration of $3,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-A, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 
form of land sale contract, a summary of the last mentioned sales be- 
ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Block Price 
4/6/25 John Waxon 3 E $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 - 200.00 
6/27/25 Union Oil Co. 20 = 12 H 1,500.00 - 
$2,075.00 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms end conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of said land: 


ae 


but shall be levied upon or assessed against the said land as part 
of a larger tract or tracts, Buyer shall pay to Seller at its office 
on demand the amount of such taxes or assessments, proportionately 

as assessed, which are chargeable to said land, with interest thereon, 
This provision shall include any assessment heretofore levied and 

now a lien on said land. 


In the event that Buyer shall fail, neglect or refuse to pay 
said taxes or assessments Seller may pay the same with any and all 
additional costs, penalties and charges and thereupon Buyer, forthe 
with and without demand, shall reimburse Seller, together with 
interest. 


5. (a) During this agreement Seller may keep insured against 
fire all buildings upon said property, except buildings erected by 
Buyer, to the reasonable insurable value thereof in responsible fire 
insurance companies authorized to do business in California, and all 
policies for such insurance shall. make the loss, if any, payable to 
Seller, All moneys paid under the terms of.said policies, or an 
equivalent sum, shall be used by Seller to reconstruct, replace or 
repair the property on account of which such insurance shall have 
been paid or to mke other permanent improvements upon said land. 


(b) All buildings erected on said property by Buyer may be 
kept fully insured by Seller against fire in the name of Seller. All 
moneys collected by Seller under said insurance policies for any loss 
of or damage to buildings. shall be used in the ways provided in 
sub-paragraph (a) above, if Buyer is not in default. If Buyer is in 
default, said moneys either may be used by Seller to reconstruct, 
replace or repair said buildings, or to make other permanent improve- 
ments. or may be used to remove any default of Buyer, or may be used 
towards, both objects. 


(ce)... The. cost. of the. insurance herein provided for shall be 
added to the next annual installment of the purchase price and paid 
for by Buyer and shall bear interest from date when expended by 
Seller, 


6. Buyer will not commit or suffer to be committed any waste 
on. the said premises and will keep and maintain all buildings, 
fences and other improvements now on said premises or which may be 
hereafter placed thereon in good condition, order and repair. Buyer 
shall. paint thoroughly with at. least two coats all new houses and 
buildings erected by Buyer on said premises. Seller and such persons 
as it may designate shall have the right to enter upon said premises 
at any time and place for the purpose of inspecting the same and the 
buildings, structures and improvements thereon and for any other 
purpose. 


7, Buyer will sign any subdivision map which Seller may desire 
filed prior to December 31, 1928, and Buyer hereby gives to Seller 
Buyer's irrevocable power of attorney during the life of this. agree- 
ment, to sign any such subdivision map on behalf of Buyer. In plant- 
ing shade trees, Buyer will conform to any tree planting scheme 
which Seller adopts. 


8, Prior to December 31, 1928, no building shall be constructed, 
placed or mintained upon said premises nearer than 10 feet to any 
exterior boundary line thereof, provided further, that prior to said 
date no building shall be constructed, placed or maintained upon 
said premises nearer than 50 feet to any street. 


That,,...prier.,vo, the said alet day, of December, 1928, no signs or 
advertisements of any nature whatsoever shall be publicly display 
upon the said land, save and except such signs or advertisements as 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6th, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, Since the last meeting of the Board of Directors, 
this corporation consummated the sale to Hlmer Fawcett of Lots Nos. 
3, 4 and 5, Block C of said Subdivision No. 10-A, for a total con- 
sideration of $3,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-A, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 
form of land sale contract, a summary of the last mentioned sales be- 
ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Block Price 


4/6/25 John Waxon 3 $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 . 200,00 - 
6/27/25 Union Oil Co. #6 + 11 1,500.00 - 


$2,075.00 
NOW, THEREFORE, BE IT RESOLVED: That the action of the 

officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms and conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of said land: 


relate to some business carried on upon the said land) or some 
calling, trade or profession followed by the occupant of the said 
land; and in no case shall any sign or advertisement publicly dis- 
played upon the said land be larger than eighteen (18) square feet, 
and in no case shall more than three (3) of such last mentioned signs 
or advertisements be publicly displayed upon the said land at the 
same time. 


That, prior to the said 31st day of December, 1928, the said 
land shall not be sold, conveyed, leased, sublet to, or be suffered 
to be occupied by any person of Asiatic, Mongolian or African 
descent. 


That, prior to December 31, 1928, no cemetery, burial ground, 
crematory, or any other places for like or similar purposes, and no 
slaughter house, tannery, dumping ground for refuse or other matter 
deleterious to the health of the community, offensive to sight, or 
which will produce an offensive odor, shall ever be built, erected, 
occupied, used or maintained on said premises or any portion thereof. 


That at all times, prior to December 31, 1928, Buyer shall keep 
said premises free and clear of all thistle, radish, coclebur, mustard, 
Johnson grass. Bermuda grass and other noxious weeds and grasses. 


That Buyér shall dispose of sewage and offal in a sanitary 
manner by use of a septic tank or cesspool in such other manner as 
shall meet with the satisfaction of Seller, 


That if Buyer erects any dwedling or store building, same must 
be constructed and be wired for electricity in accordance with 
standard fire underwriters requirements, and shall contain fixtures 
and plumbing of a proper sanitary character. 


That there is hereby expressly reserved and excepted for the 
Operation and use of the Seller herein, the right of way for all 
purposes, pertaining to the laying of and operation and maintenance 
of pipes for water, gas and sewers upon, over, through, under and 
across said premises, and upon all streets, of such sizes, quantities 
and dimensions as may be reasonably required for the uses for which 
the same are reserved and the right of way for pipes or ditehes for 
drainage and irrigation purposes, 


9. Buyer agrees to pay and discharge when the same shall be 
due and payable all claims of contractors, materialmen, mechanics, 
laborers and others against Buyer or against the said land, which 
under the law may become liens against said land or which at any 
time may he asserted to be liens against the said land, and in the 
event of failure so to do, Seller may pay the same and Buyer shall 
forthwith reimburse the Seller together with interest. 


10. All payments made by Seller hereunder shall be conclusive 
against Buyer as to the-amount and validity of the taxes, assessments, 
liens, claims or charges as the case my be, paid by Seller. Payment 
by Seller shall not relieve Buyer from any default created under this 
contract by such failure of Buyer to make such payment. 


ll. Delay of Seller to enforce any right or eny default or 
forfeiture hereunder or to terminate this agreement whenever the 
right ‘so to do shall have arisen; or any delay or delinquency of 
Buyer, with the consent or without the objection of Seller, shall not 
prevent any enforcement or termination hereof, and on that account, 
whenever Seller may desire to insist thereupon, and Buyer shall be 
relieved therefrom only upon full performance, payment or reimburse- 
ment as the case may be. 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6th, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Hlmer Fawcett of Lots Nos. 
3, 4 and 5, Block C of said Subdivision No. 10-A, for a total con- 
sideration of $3,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-A, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 
form of land sale contract, a summary of the last mentioned sales be- 
ing as follows: 


Date of : Sales 
Deed Purchaser Lot No. Block Price 


4/6/25 John Waxon 3 $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 200.00 - 
6/27/25 Union Oil Co. 30 = 11 1,500.00 - 


t, 
$2,075.00 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms and conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote; 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of said land: 


snevin me Ag ~ AYE pepe ety 
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12, It is agreed that,said land and the improvements thereon 
have keen inspected by Buyer or a representative of Buyer and that 
Buyer,is satisfied therewith by means independently of Seller or any 
of its agents, and that Buyer purchases said land as a result ohly 
of said investigation and examination and not of any statements or 
representations of Seller or any of its agents, and Buyer hereby 
waives any and all claims for damages, or rescission or cancéllation 
of this agreement because of any statements or representations made 
by Seller or any of its agents and Buyer further egrees that Seller 
and any and all agents of Seller shall not be responsible for or 
liable on account of any inducements, promises, representations or 
agreements which are not herein contained. 


13. It,is understood that Seller has furnished to Buyer a 
certificate of title insurance issued to Seller by California Pacific 
Title Insurance Company, a California corporation, with loss, if any, 
under said policy, payable to Buyer as his interest may appear under 
this.contract, which certificate has been examined by Buyer and 
which Buyer hereby accepts as sufficient evidence of the title of 
Seller. Upon full. performance of this agreement by Buyer, Seller 
shall make, execute and deliver to Buyer a grant, bargain and sale 
deed to said land, and shall ‘thereby convey to Buyer all the right, 
title and interest in the said land which the Seller now has, 
subject to the reservations and conditions referred to and provided 
for in paragraph 22 hereof. Seller agrees to deliver to Buyer at 
the time of the execution of said deed, and as of that date, a 
similar certificate of tithe insurance issued by said title insur- 
ance company. 


It is particularly. understood and agreed that Buyer shall take 
and accept title subject to such easements and rights as hav 
tofore been granted to Reclamation District No. 999. 


14. The waiver by Seller of any breach of covenant or promise 
herein undertaken or made by Buyer shall not be a waiver of any 
other breach then existing or any other breach which may arise sub- 
sequently; and no waiver of anything herein contained shall be 
valid except as it is expressed in writing. 


All obligations of Buyer hereunder are conditions precedent 
whereon shall depend the performance of the obligations undertaken 
by Seller, 


Time is of the essence of this agreement and each and every 
covenant, promise, obligation and condition hereof. 


In every action which Seller may bring to enforce any of the 
terms of this agreement, Seller shall be allowed a reasonable 
attonney's fee as fixed) by the-court. 


This contract or any interest in it or any interest hereby 
created or any of said land may be leased, assigned, transferred, 
conveyed, sold, pledged or mortgaged by Buyer, or by operation of 
law, only with the previous written consent of Seller. 


15. Notwithstanding anything contained in this contract to the 
contrary, in the event of the Seller executing and delivering to 
Buyer a deed to said premises prior to December 31, 1928, the Seller 
shall remain the owner of and reserve unto itself an undivided one- 
fiftieth (1/50) interest in and to said. premises until December 31, 
1928, and, said deed shall. contain a provision to this effect. The 
Seller hereby leases Buyer its said undivided interest in said land 
from the time of the delivery of said deed until December 31, 1928, 
at an annual rental of ten (10)dollars, payable to the Seller upon 
demand, and during the term of said lease Buyer shall pay all taxes 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6th, 1923, as evidenced by Pages 54, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Hlmer Fawcett of Lots Nos. 
3, 4 and 5, Block C of said Subdivision No. 10-A, for 2 total con- 
sideration of $3,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-A, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 
form of land sale contract, ea summary of the last mentioned sales be- 
ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Block Price 


4/6/25 John Waxon 3 J $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 = 200.00 - 
6/27/25 Union Oil Co. 20 = 11 H 1,500.00 - 


$2,075.00 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms end conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote; 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of said land: 


peers 
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id property... At any time attver December. 31, 1920, Seil 
on demauad to convey to Buyer said one-fiftieth (1/50) int 


Buyer recognizes that Seller now owns and will continue to own 
other land within Reclamation District No. 999 and the parties here- 
to agree that they jointly have a supreme interest in the mainte- 
nance and control of said Reclamation District and the land therein 
and in the maintenance and control of said Reclamation works thereof 
now existing, as well as those to be hereafter constructed, in order 
that there may be a uniform policy in the conduct of the affairs 
thereof for the mutual benefit of the lands therein, including 
specially the lands covered by this contract, and the parties hereto 
further agree that the Seller is the proper party to determine and 
carry such policy into effect. 


To accomplish the purposes hereof and to enable Seller to 

carry the provisions of this paragraph into full force and effect 
Buyer does hereby make, constitute and appoint the President of 
Seller, and his successors in office, as the legal representative of 
Seller, (and the Vice-President and his successors in office, if for 
any reason the President shall be unable to act, as shall appear by 
the affidavit of the Vice-President) his true and lawful attorney 

in fact, for the Buyer and in his name, place and stead, to vote as 
Buyers proxy at any and all elections for trustees of said 
Reclamation District, and during the period covered hereby the said 
proxy shall also have the right and power to vote the said land and 
all votes allowed thereto or votable on account thereof, at any and 
all elections for any and all purposes, including elections for the 
issuance of ctonds. The rights and powers hereby. conferred and 
provided for shall continue and exist from the date hereof until 
December 31, 1928, and during such period shall be and are hereby 
made irrevocable. Buyer agrees at any time on demand of the Seller 
to execute and deliver to said President (or Vice-President), or 
such person as Seller may indicate, a written form of proxy as a 
proper means to carry into effect this paragraph. 


The deed from Seller to Buyer shall contain the reservations 
and provisions of this paragraph. 


16. In the event of the failure of Buyer to keep or perform 
any of the agreements herein contained on his part to be kept and 
performed the Seller at its option shall te released from all 
obligations at law or in equity to convey the said land herein agreed 
to be conveyed, and Buyer shall have no further rights hereunder and 
shall re-deliver possession of said land to the Seller and the 
moneys theretofore paid by Buyer hereunder shall be retained by 
Seller as a part of the consideration for the execution of this 
agreement by Seller and as compensation to Seller for the use and 
occupancy of said land by Buyer, 


17, Any notice to or demand upon Buyer may be given to or be 
madé upon Buyer by letter addressed to Buyer at ; 2. 
and deposited in the United States mil. 


18. Any special or optional rights or powers herein given or 
reserved to Seller shall not be contrued to deprive Seller of any 
rights or powers or remedies otherwise given by law. 


19. The deed from Seller to Buyer shall contain all the 


clauses set forth in paragraphs 8 and 15 hereof, and all rights, 
powers and interest to and for the Seller made in said paragraphs. 


- 5 


WHEREAS, the Board of Directors at a Speciel Meeting held 
July 6th, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, anda 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Elmer Fawcett of Lots Nos. 
5, 4 and 5, Block C of said Subdivision No. 10-A, for a total con- 
sideration of $33,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, Since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-Aa, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in seid 
form of land sale contract, a summary of the last mentioned sales be- 
ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Block Price 


$ 375.00 - 


4/6/25 John Waxon 3 
200.00 - 


6/5/25 Mary E. Foster Part of 6 


J 
6/27/25 Union Oil Co. Tes 1 H 1,500.00 - 


$2,075.00 
NOW, THEREFORE, BE IT RESOLVED: That the action of the 

officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms and conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed, 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sele of ssid land: 


= 


o 


20, Except as otherwise provided here 
inure to and bind the heirs, executors, administrators, successors 
and assigns, of the parties hereto. 


sin, this agreement shall 


el. The word "Buyer," “he" and “his" shall be deemed to in- 
clude all buyers, if there be more than one. 


22. The Seller hereby reserves for itself, its successors and 
assigns, all canals, ditches and levees now on said premises, or 
those hereafter constructed, required or used, except such as are 
merely for the use of the occupants thereof, together with the right- 
of-way therefor and a sufficient quantity of land on each side there- 
of for ingress and egress anf for the maintenance thereof. Those 
now on s@id premises and thus reserved are described as follows: 


Seller also reserves for itself, its successors and assigns, its 
tenants and such other persons as it may designate, all roadways now 
on said premises or those hereafter constructed, required or used, 
except such as are merely for the use of the occupants thereof, 


Seller reserves the right to dedicate to and for public use by 
conveyance, subdivison map, or otherwise, the roadways hereby 
reserved, Those now on said premises and thus reserved are 
described as follows:- 


Seller also reserves the right for itself, its successors and 
assigns, from time to time, to change the uses to which any of said 
easements may be put; and, in particular, the Seller, its successors 
and assigns, may devote any of said rights of way or easements to any 
or all of the following purposes or uses: To construct, maintain and 
operate all levee, drainage and other reclamtion or irrigation 
works; to dig and excavate, construct, maintain and operate btorrow- 
pits, canals, drainage and irrigation ditches and all other works 
that may be necessary or desirable for the purposes of @ levee, 
drainage, irrigation, water or reclamation district; to construct, 
maintain and operate bridges, roads, conduits, highways, street rail- 
way and railroad lines, poles, lines and conduits for the trans- 
mission of electricity for lighting, heating and other purposes, also 
telephone and telegraph lines or either; also for free and 
unobstructed passage by all means of transportation for itself or any 
person under its license; also for any and all uses and purposes for 
which any of said districts is now or may hereafter be authorized to 
exercise the right of eminent domain or by law; also for all inciden- 
tal purposes connected with any of the above and foregoing purposes; 
to excavate material from the bed of. the Sacramento River or any 
other stream; to establish and maintain landings, wharves, warehouses 
and supply stations and proper facilities for use in connection there- 
with. 


Reservations contained in this paragraph are easements only and 
not in fee; provided, however, that if Seller, its successors or 
assigns, shall desire to have any of said easements or rights of way 
for roads conveyed in fee to any state, county or other political or 
public government or authority, then Buyer will give written consent 
thereto and either alone or with Seller, its successors or assigns, 
as may be necessary or convenient, will execute and deliver any and 
all instruments which may be necessary or convenient to make said 
conveyances in fee, 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6th, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation consummated the sale to Elmer Fawcett of Lots Nos. 
5, 4 and 5, Block C of said Subdivision No. 10-A, for a total con- 
sideration of $33,000.00, subject to the terms and conditions of the 
above mentioned form of land sale contract, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold for cash other lots in said Subdivision No. 
10-4, and in connection therewith executed deeds of conveyance con- 
taining provisions, restrictions and reservations embodied in said 
form of land sale contract, a summary of the last mentioned sales be- 
ing as follows: 


Date of Sales 
Deed Purchaser Lot No. Price 


4/6/25 John Waxon 3 $ 375.00 - 
6/5/25 Mary E. Foster Part of 6 200.00 - 
6/27/25 Union Oil Co. 10 = 12 1,500.00 - 


$2,075.00 
NOW, THEREFORE, BE IT RESOLVED: That the action of the 

officers of this corporation in consummating the sale of the 
property described in the above mentioned contract and deeds under 
the terms end conditions more specifically set forth therein and in 
executing said contract and deeds for and on behalf of this 
corporation, be, and the same are hereby ratified, approved and con- 
firmed. 


President Mendenhall thereupon reported that there had 
been considerable demand for small parcels of land adjoining and in 
the immediate vicinity of the Clarksburg Townsite and Suggested that 
the Board of Directors approve and adopt a special form of contract 
to be usedin connection with said sales, 

On motion regularly made and seconded the following 
resolution was adopted by unanimous vote: 

WHEREAS, there appears to be considerable demand for small 
parcels of land adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and it is 
the judgment of the Board of Directors that a Special form of contract 
be approved and adopted for the sale of said land, 

NOW, THEREFORE, BE IT RESOLVED: That the Board of Directors 


of this corporation hereby approve and adopt the following form of 
contract to be used in connection with the sale of ssid land; 


Seller also reserves the right, until the thirty-first day of 
December, 1928, to go upon said premises at other places at any time 
or times and perform and maintain all other work which Seller in 
its judgment may deem necessary for development, sub-division, 
reclanation, drainage or irrigation purposes in connection with 
other lands of Seller, including without prejudice to any cther work 
the taking of other land than is included in the reservations herein 
specifically described, construction, erection and maintenance of 
levees, roads, railroads, pumps, power and telegraph and telephone 
lines, poles, borrow-pits, canals or ditches; but Seller shall 
compensate Buyer for all said other land thereby taken, and Seller 
shall pay Buyer also for all crops damaged or destroyed on account 
thereof during that season. In case Seller and Buyer fail to agree 
as to the amount of compensation, the amount to be paid shall be 
fixed by a board of arbitrators which shall be composed of three 
members, one appointed by Seller, one appointed by Buyer, and a 
third selected by said appointees. In planting shade trees the Buyer 
shall conform to any treé-planting scheme which Seller adopts. 

Buyer will sign any sub-division map which Seller may desire filed 
during the term hereof, and Buyer herety gives to Seller the Buyer's 
irrevocable power of attorney, during the life of this agreement, to 
sign any such subdivision map on behalf of Buyer. 


Buyer shall erect no structures of any kind upon said easements 


or rights-of-way without the written consent of Seller and in 
accordance with the terms of said consent, 

IN WITNESS WHEREOF, Seller has caused these presents to be 
signed and its corporate seal to be affixed hereto by its Vice-Presi- 
dent and Assistant Secretary first duly authorized, and the Buyer has 
hereunto set his hand and seal, in triplicate, all upon the day and 


year first hereinakove written. 


HOLLAND LAND COMPANY, 


AND BE IT FURTHER RESOLVED that the officers of this 
corporation be, and they arehereby authorized and directed to use 
this form of contract in connection with the sale of said land, with 
the express understanding, however, that any substantial modification 
in the said form of contract will be submitted to the Board of 
Directors for their approval and ratification. 


a a —— 


WHEREAS, the Board of Directors at this meeting approved 
and adopted form of contract under which the officers were 
authorized and empowered to sell certain lands owned by this 
corporation adjoining and in the immediate vicinity of the Clarks- 
burg Townsite, also known as Subdivision No. 10-A, and 


WHEREAS, since the lest meeting of the Board of Directors 
this corporation sold 3.143 acres of said lands for $1,885.80 
subject to the terms and conditions of said land sale contract, the 
particular sales being as follows: 


Date of Se lL. ha pn Price 
Contract Purchaser Acres per foxs Total 


8/26/25 Ralph W. Ellis 1.643 $600.00 $$ 985.80 
9/22/25 Frank Combre 0.750 600.00 450.00 
9/22/25 William Lee 0.750 600.00 450.00 

3.143 $600.00 1,885.80 


NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in consummating the sale of the lands described in the 
above mentioned contracts under the terms and conditions more 
specifically set forth therein and in executing the said contracts 
for and on behalf of this corporation, be, and the same is hereby 
ratified, approved and confirmed, 


It was thereupon reported that a recent fire had destroyed 
certain building improvements situated upon land sold to Mrs. M. J. 
Morrow under contract for deed; that the loss in connection there- 
with amounted to $300.00, and suggested that A. J. Ottem be 
authorized to represent this corporation in making a settlement with 
the insurance company. 

On motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 

RESOLVED, that A. J. Ottem be and is hereby appointed and 
constituted the lawful agent of the Holland Land Company (a corpor- 
ation) with full power to act for said corporation in all matters 
pertaining to the adjustment, compromise and settlement of 211 claims 
for losses sustained, or to be sustained, by said corporation by 
reason of the fire which occurred on or about the 7th day of 
November, A. D. 1925, including all claims against the Fire Insurance 
Companies interested in said losses, and to execute for said 


corporation in its name or otherwise, a11 documents, appraisal or 
other agreements, proofs of loss, receipts and releases as may in his 


judgment be necessary or desirable in the premises. 
Upon motion regularly made and seconded, the following 


resolution was adopted by unanimous vote: 


WHEREAS, it is the judgment of the Directors that the sound 


whe 
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financial condition of this corporation warrants the payment of an 
extra dividend of $2.00 per share on the outstanding stock. 


NOW, THEREFORE, BE If RESOLVED that the Directors hereby 
declare an extra dividend of $2.00 per share on the outstanding capital 
stock of this corporation, payable December lst, 1925, to stockholders 
of record November 20th, 1925, 


AND BE IT FURTHER RESOLVED that this extra dividend shall 
pe known and designated as "Dividend No. 20" and that it shall be paid 
out of the earned surplus of the corporation. 


AND BE IT FURTHER RESOLVED that "Dividend No. 20" of $1.00 
per share, which was declared at the special meeting of the Board of 
Directors on March llth, 1925, be, and the same is hereby changed to 
be known and designated as "Dividend No. 21", which will be payable 
January 1st, 1926, to stockholders of record December 20th, 1925. 


AND BE IT FURTHER RESOLVED that the officers of this 
corporation be, and they are hereby directed to inform the stock- 
holders that this extra dividend, although paid out of earned surplus, 
will, nevertheless, reduce the ultimate liquidation value of the 
stock, as explained to the stockholders in previous reports. 


AND BE IT FURTHER RESOLVED that the Officers of this 
corporation be, and they are hereby given the fullest authority to do 
whatever is necessary to cause this extra dividend to be peid in 
accordance with this resolution. 

President Mendenhall reported that the Supervisors of 
Sacramento and Yolo Counties had held several joint meetings for the 


purpose of deciding whether a bridge across the Sacramento River 


should be constructed at Clarksburg or Freeport; that final action 


by the respective Boards had been indefinitely postponed; that the 
Southern Pacific Company appeered to favor a combination railroad 
vehicle and pedestrian bridge at the Clarksburg site and that the 
Southern Pacific Company had tentatively agreed to partly finance 
such a bridge if rights of way could be secured without cost to it 
from the bridge to the southerly boundary of Reclamation District No. 
999 and from bridge northerly along the Sacramento River to the 
southerly boundary of Lisbon District. 

After discussing these questions, the Directors adopted 
the following resolution by unanimous vote, upon motion regularly 
made and seconded: 

WHEREAS, the Supervisors of Sacramento and Yolo Counties 
of this State have had under consideration the question of establish- 


ing the location of a bridge across the Sacramento River, either at 
Clarksburg or Freeport, and 


WHEREAS, final decision of the said Supervisors has been 
indefinitely postponed, and 


WHEREAS, it appears that the Southern Pacific Company 
favors a combination railroad, vehicle and pedestrian bridge at 


Clarksburg, and that the said Southern Pacific Company has tentatively 


agreed to partly finance such a bridge if it could secure without cost 
railroad rights of way from the bridge site to the southerly boundary 
of Reclamation District No. 999 and from the bridge site northerly 
along the Sacramento River to Lisbon District, 


NOW, THEREFORE, BE IT RESOLVED: That the President of this: 
corporation be and he is hereby given the fullest authority to 
represent this corporation at all meetings to be held by the said 
Supervisors and War Department in reference of said bridge and that 

he should use his very best efforts to have the bridge located at 
Clarksburg. 


AND BE If FURTHER RESOLVED: That the said President be, 
and he is hereby authorized and directed to continue his negotiations 
with the Southern Pacific Company. 


AND BE IT FURTHER RESOLVED: That the said President be, and 
he is hereby authorized to cause to be conveyed to the Southern 
Pacific Company, when and if the construction of the bridge at 
Clarksburg is an assured fact, rights of way for the construction, 
operation and maintenance of a railroad over, upon and across land 
owned by this corporation. 

AND BE IT FURTHER RESOLVED: That the said President be, 
end he is hereby authorized and directed to cooperate with the 
Southern Pacific Company in securing railroad rights of way over, 
upon and across land not owned by this corporation in said Reclama- 
tion District. 

AND BE IT FURTHER RESOLVED: That the said President, be 
and he is hereby authorized to contribute, for and on behalf of this 
corporation, not more than $10,000. in cash or land value toward the 
acquirement by the Southern Pacific Company of all the railroad 
rights of way referred to in this resolution, being rights of way 
from the bridge site to the southerly boundary of Reclamation 
District No. 999 and also from the bridge site northerly along the 
Sacramento River to the southerly boundary of Lisbon District. 

President Mendenhall further reported that most of the land 
purchasers had been fairly successful in their farming operations; 
that those who produced suger beets and alfalfa hay had obtained 
very unsatisfactory results and probably would be unable to meet all 
the charges due this year under their land purchase contracts; that 
a number of contracts had been refunded in the last few months by 
arranging long term loans from the Pacific Coast Joint Stock Land 
Bank of San Francisco; that the Company had taken second mortgages 
for the balances due under such contracts after applying proceeds 
of the first mortgage loans; that the outlook for the Clarksburg 
Nursery Company was very promising; that the Trustees of the District 
had made @ call of $102,945.47 under the existing assessment, which 


would become delinquent November 28, 1925. 


Ge 
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There being no further business to come before the meet- 


ing, the same thereupon adjourned upon motion regularly made, 


seconded and unanimously carried. 


eting Secretary. 
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. MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 
San Francisco, California, 
January 25th, 1926. 

Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the 25th day of January, A. D. 1926, at the hour of 
11:00 A. M., the said notice of meeting being as follows: 


Stockton, California 
January 19th, 1926. 


_ 70 THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 11:00 AeMe, Monday, January 
25th, 1926, in accordance with notice of meeting as follows: 


Stockton, California, 
January 19th, 1926. 


Dear Sir: 


Please take notice that a Special Meeting of the Board 
of Directors of Holland Land Company, a corporation, will be held 
Monday, January 25th, 1926, at the hour of 11:00 o'clock A.M., in 
the office of the corporation, Room #411, Balfour Building, 351 
California Street, in the City and County of San Francisco, State 
of California, for the purpose of transacting the following business: 


1. Ratification and approval of minutes of Special 
Meeting of the Board of Directors held November 10th, 1925, 


2. Ratification and approval of land sales consummated 
Since the date of the last Directors' Meeting. 


3. Consideration of future dividend policy. 


4. ind for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 


i ecretary, 
HOLLAND LAND COMPANY, 
&@ corporation. 


resident, 
HOLLAND LAND COMPANY, 
& corporation. 


; 
; 
| 
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There were present Directors W. A. Richardson, William 
Timson, Lawrence Harris, John H. Wheeler, J. V. Mendenhall and 
A. J. Ottem. | 

Directors John Daniel, Lee B. Milbank and A. C. Parsons 
were absent. 

v 

President J. F. Mendenhall presided at the meeting and 
Vice-President A. J. Ottem acted as secretary thereof. 

Upon motion regulerly made, seconded and unanimously 
carried the minutes of the Special Meeting of the Board of Directors 
held November 10, 1925, as evidenced by pages 98 to 105, inclusive, 
of this minute book, were approved as recorded. 

It was thereupon reported that the Company had sold since 
the last meeting of the Board of Directors, 162.511 acres of farm 
land for $47,303.08, subject substantially to the conditions and 
provisions embodied in the standard form of land pale contract here- 
tofore approved by the Directors. 

Thereupon on motion regularly made, seconded and unanimous- 
ly carried the following resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors at a regular meeting held 
May 6, 1920, as evidenced by pages Nos. 298 to 304, inclusive, of 
Minute Book No. 2 and pages Nos. 1 to 4, inclusive, of Minute Book 
No. 3, approved and adopted form of general land sale contract under 
which the officers were authorized and empowered to sell the lands of 
the corporation, with the understanding, however, that any material 
modifications therein, insofar as said modifications would affect a 
particular sale, would be submitted to the Board of Directors for 
ratification and approval, and 

WHEREAS, since the last meeting of the Board of Directors, 
the corporation sold 162.511 acres of its lands for $47,303.08 


subject substantially to the terms and conditions of said form of 
land sale contract, the particular sales being as follows: 


Date of Selling Price 

Contract Purchaser Acres Per Acre Potal 

11/30/25 Herbert Merwin 122.511 $288.16 $35,303.08 

12/17/25 Fred Maurath, Jr. 40.000 300.00 12,000.00 


AND WHEREAS, in order to consummate the sale of the proper- 
ty described in the above mentioned agreements, the officiels of the 
corporation found it necessary and advisable to make certain modifica- 
tions therein so as to conform to the terms upon which particular 
pieces of land were sold, the dates upon which the interest payments 


on the deferred installments would be payable, date upon which the 
State and County taxes against the property would be prorated, and the 
insertion in the contract of provisions under which the corporation 
reserves rights of way for the main drainage canal, laterals, ditches, 
levees, landings, roads and for other purposes, it being understood 
that in several instances the buyers objected to the corporation re- 
serving one or more of the said rights of way, and in such cases, no 
provisions were made in the land sale contracts for reservations of 
such rights of way; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officials of this corporation in consummating the sale of the property 
described in the above mentioned contracts, under the terms and condi- 
tions more specifically set forth in said contracts; in executing said 
contracts for and on the corporation's behalf, and in modifying the 
said contracts so as to conform with the conditions affecting particular 
sales, be, and the same is hereby ratified, approved and confirmed. 


It was further reported that the Company had sold since the 
last meeting of the Board of Directors, four lots in the so-called 
Clarksburg Townsite. 

Thereupon on motion regularly made and seconded the follow- 
ing resolution was unanimously adopted: 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6, 1923, as evidenced by pages 34, 35 and 36 of this minute 
book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation ? 
in the Clarksburg Townsite, also know as Subdivision No. 10-A, and 


WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold three lots in said townsite for a total con= 
sideration of $1,150.00, subject substantially to the terms and Yo 
conditions of said form of contract, the particular sales being as i 
follows: 


Date of : Selling Price 
Contract Purchaser Acres Per Acre Total 
1/18/26 Jack Clark e241 $1,452.28 $350.00 
1/11/26 Albert Silva 0276 1,630.44 450.00 
1/8/26 Irving H. Smith & 


Lucile Smith 2257 1,361.87 _—_— 350.00 
a) 5 en : 


Block "E" in said townsite to Reclamation District No. 999, and in 
connection therewith executed its deed dated November 4, 1925, in 
favor of said District; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
officers of this corporation in consummating the sale of the property 
described in the above mentioned contracts and deed, under the terms 
and conditions more specifically set forth therein, and in executing 
said contracts and deed for and on behalf of this corporation, be, 
and the same are hereby ratified, approved and confirmed. 


It was further reported that this corporation had sold to 
the Noah Adams Lumber Company, the Kasterly 7.268 acres of Lot No. l 


of Subdivision No. 9-A, Yolo County, for a total consideration of 


Oe 


$5,451.00 in cash. 
On motion regularly made and seconded, the following 
resolution was adopted by unanimous vote: 


WHEREAS, the officers of this corporation, for and on behalf 
of this corporation, heretofore sold to the Noah Adams Lumber Company 
the Easterly 7.268 acres of Lot No. 1 of Subdivision No. 9-A, Yolo 
County, for a total consideration of $5,451.00 in cash, and 


WHEREAS, the said officers by deed dated December S, 1925, 
conveyed the said property to the said Noah Adams Iumber Company, 
which deed does not contain the usual farming provisions and restric- 
tions, and 


WHEREAS, it is understood that the said property will be 
used for the purpose of a lumber yard and mill; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 
officers in executing the said deed of December 8, 1925, for and on 
behalf of this corporation, and in consummating this sale for a total 
consideration of $5,451.00, be, and the same is hereby ratified, 
approved and confirmed. 

President Mendenhall reported to the Directors that 
dividends aggregating $930,000.00 had been paid to date on the out- 


standing capital stock of the corporation in the following years and 


amounts: 

Year Per 

Paid Share Total 
Tse B.00 $ 90,000.00 
1923 4.00 120,000 .00 
1924 10.00 300 ,000.00 
1925 13.00 590,000.00 
1926 1.00 30,000.00 


TOTAL $31.00 $930,000.00 


President Mendenhall also reported that the refmding of 
certain land sale contracts by long term loans from the Pacific Coast 
Joint Stock Land Bank of San Francisco had increased cash collections 
beyond expectations and in this connection recommended that an extra 
dividend of $4.00 per share be paid on the outstanding capital stock. 

On motion regularly made and Seconded, the following 
resolution was unanimously adopted: 

WHEREAS, it is the opinion of the Directors that the excel- 
lent financial condition of the Company, due to unusually heavy land 
sale contract collections, warrants the payment of an extra dividend 
of $4.00 per share on the outstanding stock of the Company. 

NOW, THEREFORE, BE If RESOLVED that the Directors hereby 
declare an extra dividend of $4.00 per share on the outstanding 


capital stock of this Company, payable February 8, 1926, to stock- 
holders of record February 1, 1926. 


AND BE IT FURTHER RESOLVED that this extra dividend 
shall be kmown and designated as "Dividend No. 22" ana that it shall 


be paid out of the earned surplus of the Company. | 

AND BE IT FURTHER RESOLVED that the officers of this Company 
be and they are hereby directed to inform the stockholders that this 
extra dividend, although paid out of earned surplus, will, nevertheless, 
reduce the ultimate liquidation value of the Stock, as explained to 
the stockholders in previous reports. 

AND BE If FURTHER RESOLVED that the officers of this Company 
be and they are hereby given the fullest authority to do whatever is 
necessary to cause this extra dividend to be paid in accordance with 
this resolution. 

President Mendenhall further reported that he had nothing 
to report in regard to the construction of a railroad through the 
District in which this Company is interested, and that the question 
as to whether a bridge would be constructed either at Clarksburg or 


Freeport wes still in abeyance. 


There being no further business to come before the meeting 


the same thereupon adjourned upon motion regularly made, seconded and 


unanimously carried. 


MINUTES OF SPECIAL M&ETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY. 
San Francisco, California, 
March 10th, 1926. 

Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Lend Company, a 
corporation, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Belfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
Californie, on the 10th day of March, A. D. 1926, at the hour of 


a) 


1:30 o'clock P.M., the said notice of meeting being as follows: 


Stockton, California, 
Msreh Sth, 1926. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 1:30 o'clock P. M., 
Wednesday, March 10th, 1926, in accordance with notice of meeting 
as follows: 


Stockton, California, 
Mareh 8th, 1926. 


Dear Sir:- 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Wednesday, March 10th, 1926, at the hour of 1:30 o'clock P. My; in 
the office of the corporation, Room Balvoun Building? Sar 
California Street, in the City and County of San Francisco, State of 
California, for the purpose of transacting the following business: 


l. Ratification and approval of minutes of Special Meeting 
of Board of Directors held January 25th, 1926. 


2. and for the transaction of such other business as may come 
before the meeting. 


BY ORDER OF THE PRESIDENT. 


Za 


HOLLAND LAND COMPANY, 
a corporation. 


/ rresident, 
/ HOLLAND LAND COMPANY, 
a corporation. 


There were present Directors W. A. Richardson, William 
Timson, Lawrence Harris, John H. Wheeler, John Daniel, Lee B. Milbank, 
J» Ve. Mendenhall and A. J. Ottem. 

Director A. C. Parsons was absent. 

President J. V. Mendenhall presided at the meeting and 
Secretary Ff, Maurath, Jr. acted as Secretary thereof. 

General Manager Gus Olson was present during the entire 
meeting, 

Upon motion regularly made, seconded and unanimously carried, 
the minutes of the special meeting of the Board of Directors held 
January 25, 1926, as evidenced by pages 106 to 110, inclusive, of this 
minute book, were approved as recorded. 

President J. V. Mendenhall thereupon reported that the 
Company had consummated but one land sale since the last meeting of 
the Board of Directors and thereupon by motion regularly made, 
seconded and unanimously carried the following resolution was adopted 
by unanimous vote: 

WHEREAS, the Board of Directors at a special meeting held 
November 10, 1925, as evidenced by pages Nos. 100, 101 and 102 of this 
minute book, approved and adopted form of contract under which the 
officers were authorized and empowered to sell certain lands owned by 
this corporation adjoining and in the immediate vicinity of the 
Clarksburg Townsite, also known as Subdivision No. 10-A, and 

WHEREAS, since the last meeting of the Board of Directors, 
this corporation sold to George K. Dodson and May R. Dodson, his 
wife, Lot No. 30 of Holland Land Company Subdivision Wo. 9-A, Yolo 
County, and building improvements thereon for a total consideration 
of $2,228.57, payable in monthly installments, subject to the terms 
and conditions embodied in said form of lend sale contract, and 

WHEREAS, the said purchasers made an initial principal pay- 
ment of $298.57, the remainder of the said purchase price being payable 
at the rate of $25.00 per month on the 15th day of each and every 
month until the total purchase price shall be paid: 

NOW, THEREFORE, BE IT RESOLVED: That the action of the saié 
officers in consummating this land sale and in executing the contract 
referred to in this resolution under the terms and conditions more 
specifically set forth therein, and in executing the said contract 
for and on behalf of this corporation, be, and the same is hereby 
ratified, approved and confirmed. 

On motion regularly made, seconded and unanimously carried 
the following resolution was adonted: 

WHEREAS, it is the opinion of the Board of Directors that 
the excellent financial condition of this Compeny warrants the 
declaration of an extra dividend of $1.00 per share and the regular 
annuel dividend of $4.00 per share on the outstanding capital stock. 


whe 


f 
ml 
t 
ne 
ta 
4. 
i 
if 
‘Bi 
Ho 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby 
declare an extra dividend of $1.00 per share on the outstanding 
capital stock of this Company, designated as "Dividend No. 23", pay- 
able April 1, 1926, to stockholders of record March 20), 19264 


AND BE IT FURTHER RESOLVED that the said Directors also 
hereby declare the regular annual dividend of $4.00 per share on the 
outstanding capital stock of this Company, psyable in four quarterly 
instellments of $1.00 per share each, as hereinafter set forth: 


To Stockholders 
of Record Payable 


Dividend No. 24 March 20, 1926 Aprizia, i726 
Dividend No. 25 June 20, 1926 duly 2, Lg2e 
Dividend No. 26 Sept. 20, 1926 Oct. 2; 1l¥cs 
Dividend No. 27 Dec. 26, 1926 Jans iy, L327 


AND BE IT FURTHER RESOLVED thet the foregoing dividends 
shall be paid out of the earned surplus of the Company, and 


BE IT FURTHER RESOLVED that one set of checks shall be 
issued for said Dividends Nos. 23 and 24, and 


BE If FURTHER RESOLVED that the officers of this Company 
be and they are hereby given the fullest authority to do whatever is 
necessary to cause these dividends to be paid in accordence with 
this resolution. 

There being no further business to come before the meeting 
the same thereupon adjourned, upon motion regularly made, seconded 


and unanimously carried. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


MARCH 10, 1926 


Pursuant to notice duly given in accordence with the by- 
laws of the Holland Land Company, & corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of San Francisco, State of California, on the 10th 
day of March, <A.-De 1926, at the hour of 2:00 o'clock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary i. Maurath, Jr., acted as secretary thereof. 

Ge W. Huhn,, Assistant Secretary of the Company, thereupon 
submitted his affidavit certifying that a notice of the holding of 


this meeting had been mailed to each stockholder of the corporation, , 


the said affidavit being in the following form: 


| 


Secretary F. Maurath, Jr., thereupon submitted printer's 


affidavit of publication of notice of said meeting, as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. 


NEIL T. DUFFY 


SS. 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *°r"°°™ of the Commercial News 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION) 


NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the law and the by-laws of HOL- 
LAND LAND COMPANY (a Corporation), the 
regular annua] meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Balfour Building, No. 351 California 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 10th 


day of March, 1926, at the hour of 2 o'clock. 
p. m. of said day, for the purpose of electing a. 


Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting. : 
Dated, this 16th day of February, 1926. 

4 FRED MAURATH, JR., 


Secretary of Holland Land Company (a Corpora- 
tion.) fh16td 


Publishing Company (a corporation), the Printer and 
Publisher of the Datiy ComMmeErctiAL NEWS, news- 
paper, and as such *™""""'“""* has charge of all the legal 
advertisements in said newspaper; that the said 
Datty ComMeERcIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a_ news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that the regular Annual 


Meeting of the Stockholders of the 
Holland Land Vompany ( 8 corporatiom) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 16-17-18-19-20-23-24-25-26-27- 


March 1-2-3-4-5-6-8-9-10-1926 
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MINUTES oF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Lend Company, & corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of San Francisco, State of California, on the 10th 
day of March, <As-Ds 1926, at the hour of 2:00 o'clock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary i. Maurath, Jr., acted as secretary thereof. 

Ge W. Huhn,, Assistant Secretary of the Company, thereupon 
submitted his affidavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation 


the said affidavit being in the following form: 


STATS OF CALIFORNIA ) 
CITY OF STOCKTON, COUNTY OF SAN JOAQUIN ) 


tT, G. W. HUHN, Assistant Secretary of the Holland Land 
Company, & corporation, do hereby certify that upon the 18th day of 
February, 1926, I personally deposited in the United States Mail 
box, situated in the First National Benk Building, in the City of 
Stockton, State of California, at the hour of 2:15 o'clock P.M. 
copies of the attached notice of Annual Meeting of the Stockholders 
of Holland Land Company directed and addressed to each of the stock- 
holders at his address as the same appears on the records of the 
said corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed the official seal of said corporation this 8th day of March 


As) Ds) LI265 


HOLLAND LAND COMPANY, 
@ corporation. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION) 


NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the law and the by-laws of HOL- 
LAND LAND COMPANY (a Corporation), the 
regular annua] meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Balfour Building, No. 351 California 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 10th 
day of March, 1926, at the hour of 2 o’clock 
p. m. of said day, for the purpose of electing a 
Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting. 

Dated, this 16th day of February, 1926. 
FRED MAURATH, JR., 
Secretary of Holland Land Company (a Corpora- 
i fb16td 


Published in “Daily Commercial News,” 
330 Sansome Street. Telephone Douglas 1506 


bn Joaquin, 


x 


Secretary F. Maurath, Jr., thereupon submitted printer's 


affidavit of publication of notice of said meeting, as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. I ss, 


EHTEL GEE MOI GING 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Principal clerk of the Commercial News 


NOTICE OF ANNUAL MEETING OF STOCK- | 


HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION) 


NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the law and the by-laws of HOL- 
LAND LAND COMPANY (a Corporation), , the 
regular annua] meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Balfour Building, No. 351 California 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 10th 
day of March, 1926, at the hour of 2 o’clock 
p. m. of said day, for the purpose of electing a 
Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting. 

Dated, this 16th day of February, 1926, 
FRED MAURATH, JR., 
Secretary of Holland Land Company (a Corpora- 
tion.) fb16td 


Publishing Company (a corporation), the Printer and 
Publisher of the Datmy ComMmeErctAL NeEws, news- 
paper, and as such *™"™""“*™* has charge of all the legal 
advertisements in said newspaper; that the said 
Datty CommerctaL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subseription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that the regular Annual 


Meeting of the Stockholders of the 
Holland Land Vompany ( 8 ¢corporatiom) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 16-17-18-19-20-23 24 -25-26-27 = 


March 1-2-3-4-5-6-8-9-10-1926 


ital 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Lend Company, = corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of San Francisco, State of California, on the 10th 
day of March, <As-Ds 1926, at the hour of 2:00 o'clock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary i. Maurath, Jr., acted as secretary thereof. 

Ge W. Huhn,, Assistant Secretary of the Company, thereupon 
submitted his affidavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, , 
the said affidavit being in the following form: 


STATS OF CALIFORNIA 
CITY OF STOCKTON, COUNTY OF SAN JOAQUIN ) 


I, G. W. HUHN, Assistant Secretary of the Holland Land 

aa ——— == agnereby certiry that upon the 18th day of 
nly deposited in the United States Mail 
St National Benk Building, in the City of 
ornia, at the hour of 2:15 o'clock P.M. 
otice of Annual Meeting of the Stockholders 
firected and addressed to each of the stock- 
S the same appears on the records of the 
hereof enclosed in a sealed envelope with 
ppeid. 
REOF, I have hereunto set my hand and 


of said corporation this 8th day of March 


Assistant Secretary, 
HOLLAND LAND COMPANY, 
a@ corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 8th dey of March, 1926. 


| Jon WY @CKAA_ 
Notary Public in and for the City 
of Stockton, County of San Joaquin, 
State. of California. 
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Secretary F. Maurath, Jr., thereupon submitted printer's 


affidavit of publication of notice of said meeting, as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 
City and County of San Francisco. 


NEIL T. DUFFY being first duly sworn, deposes and says: 
That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *s©%™ of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datty ComMmeErctAL NeEws, news- 

paper, and as such *""°?"'“"™ has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CommerctaL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subseription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

ee er er a cM A profession, trade, calling, race or denomination, or for 
HOLDERS OF HOLLAND LAND COMPANY the entertainment or instruction of such classes, pro- 
sie nasabanlssd a fessions, trades, callings, races or denominations; that 

NOE ee aan eta Ge Hote said newspaper has been published continuously since 


cordance with the law and the by-laws of HOL- fi 3 a i 
Ne eb ent ap MRL a A. D. 1875; that the publication hereinafter mentioned 


Popteation il be eid abi the Of of foo’ ent- eek Sin a Piemallemtt ‘eil, and was 
pain, aor wg, No, 282 calraa ee woute ceiuiediin Bick facie abt 
Say of Marah, 1926" ap the hour of 2 o'dlock cmallee than onal seuping and on facet in 
Bad oe) DUSstaraiGe Hie. Gata eopnpreatea fae pe terms ae are ort and Aietanoliare oe the a ee 
ce Oe a Ta te a en 

Cee een ) ev the regular Annual 
Dated, this 16th day REET IMAP ata at Maat f ne ot Biola ps of \ 

Beret of Holland Land Company (a Cone MEStAng O ta oc Knosders ° the 


ne Holland Land Company ( 48 ¢orporatiom) 

of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 16-17-18-19-20-23-24-25-26-27- 


March 1-2-3-4-5-6-8-9-10-1926 


Subseribed and sworn to before me this 


10th day of March 1926 19 
Ponting Wy eee, 


0 
otary Public in and for the City and County of 
San Francisco, State of California. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF 


HOLLAND LAND COMPANY 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Lend Company, & corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of San Francisco, State of California, on the 10th 
dsy of March, <4A.-De 1926, at the hour of 2:00 o'elock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary i. Maurath, Jr., acted as secretary thereof. 

Ge W. Huhn,, Assistant Secretary of the Company, thereupon 
submitted his affidavit certifying that e notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, , 
the said affidavit being in the following form: 


STATS OF CALIFORNIA ) 


CITY OF STOCKTON, COUNTY OF SAN JOAQUIN ) 


I, Ge W. HUHN, Assistant Secretary of the Holland Land 
famnanw._2 aarmnanotian do hereby certify thet upon the 18th day of 

lally deposited in the United States Mail 
rst National Benk Building, in the City of 
lomnia, at the hour of 2315 o'clock P.M. 
lotice of Annual Meeting of the Stockholders 
directed and addressed to each of the stock- 
is the same appears on the records of the 
hereof enclosed in a sealed envelope with 
fepaid. 
mROF, I have hereunto set my hand and 


m of said corporation this 8th day of March 


a@ corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 8th dey of March, 1926. 


wt gS 


/Vomrw CAA 
Notary Public in and for the Gity 
of Stockton, County of San Joaquin, 
Stete. of California. 
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The foregoing affidavits were accepted, approved and 


ordered incorporated in the minutes. 


h 
sh 
weds 


A roll call was then had, with the following results: 


Shares PrOGent In PSOTSOMs co. ccecsicccsiovecscssscrscsess meyer 

Shares present by proxies in favor of A. J. Ottem..... 19,8732 
Shares present by proxies in favor of John H. Wheeler. 2,400 - 
shares NDS OP ate ere velo. 6 baie le le Netateve ieloieiells joleleleleleleteneie elelelesetereierere 4.7944 


* 


Total shares issued and outstandingerccecccecscccvescees 00,000 


aemckememe 
The stockholders present in person were as follows: 
Name Number of Shares 

Baden, John H. CG. 19% 

Daniel, John 5 

Demartini, L. 45 

Harris, Lawrence 148 
Lilienthal, John IL. 400 

Levi, Milton J. 100 

Lowenthal, W. B. 135 

Milbank, Lee B. 1000 
Mendenhall, J. V. Ne 

Olson, Gus 25 

Ottem, A. J. aly 

Ottem, A. J. Trustee 3 
Richardson, W. A. t 
Reinheimer, M. atetl: 
Sondheimer, 5S. L119 

Timson, William 3 596% 

Wheeler, John H. 268 2,932 


The stockholders present by proxies in favor of 


Je Ottem were as follows; 


Name Number of Shares 
Angellotti, Judge F.M. 9 
Angellotti, Marion. Polk 9 
Atherton, George A. 12 
Burton, Sarah 15 
Bender, C. G. 9 
Bender, W. A. 23¢ 
Bettman, Camilla 9 
Bettman, Bella 9 
Bettman, Alfred rol 
Bettman, Lawrence a7 
Brockeff, CC. Je 27 
Black, Charles Willerd 40 
Boggs, Mrs. Myrtle HE. 20 
Burten, Hazel W. 50 
Bolton, Robert C. 100 
Baerwald, Ernest 130 
Bernstein, Ernest M. a 
Barth & Cos, Js 118 
California Delta Farms, inc. 3500 
Clough, Mrs. Annie B, 30 
Clough, F. M. 204 
Cohn, Mrs. Rose 18 
Cooper, F. FF, 15 
Cooper, W. H. or 
Commercial Trust & Savings Bank, Tr. 1506¢ 
Cote, Fs P. O7 
Cole, Charles M. 50 


TL? 


[ Name Number of Shares | 
7 Dake, L. W. 9 | 
Doherty, J. EH. & M. E. 9 

7 Dudley, Howard Ss. 150 

. Dulin, BH. 8. £48 

Drake, Fenny Wilcox 154 

: Darrow, Mrs. I. Me 39 

Edwards, John S,. 38 

Edwards, George S. 18 

Eddy, Helen Hart 25 

Ehrlich, Sally Hecht 108 

Erlanger, Simon 68 
| a Eddy, Arthur B. 100 

Focke, He 45 

; Ford, Freeman A. LZ 

} Fredrick, Hyman 74. 

{ Fries, William 150 

i Folger, Mary Green | 18 

1 Filcher, 7. J. & Mary LOO 
ia Gladding, A. J. (fc 

5 Fundelfinger, Louis 74 

Gunst, Morgan A. 74 

4 Geistle, Mark L. 180 
a Hall, Sophie XK. 90 
‘ay Hadsell, D. =] 

Haas, Bertha 148 

. Hagenkemp, L. K. 9 

1 Hamlin, Paul D, 190 

. Hartig, Morris 25 

j Hausmann, Hattie 18 

| Hurd, Dr. Laura * 

| Hull, Emma M. 443 

Hollenbeck, Mary J. 40 

Haas, Charles W. 200 

: Helmrich, Mrs. Thekla 100 

if Johnson, Mrs. Willie RB. 140 

Kohn, Lois 9 

; Klein Bros. 50 

Lundborg & Co., Irving 200 
q Lowenberg, As Je 50 

i hee, Luther J. 64 

Lilienthal, Samuel 400 
i Lilienthal, Mrs. Lillie B. 103 
“a Lilienthal, Phillip N. 74, 

Louis, William A. 9 

' Mey.) Ra Vie o2e 

Lilienthal, Bs. P. 650 
Lilienthal, Alice H,. 200 
Milbank, Nichols 412 
Miller, John B, 190 
Molin, Billie ¢, 9 

Moretti, Estate of A, 9 

, Murray, Duncan Ss. 10 

q Merwin, W. A. 50 

| Milbank, Virginia L. 150 

Milbank, Caroline M, 343 
. McFie, Phila M. 819 

1 Myers, Alice A. 50 

4 Morrison, Dr. Wayland A. 100 

Mercantile Trust Co. of Calif., 

Trustee under Trust created by Seth 

| Frenk Alden, March 25, 1919 70 | 

. Mierson, Max 25 

Macneil, Daphne Drake 07 | 
Morrison, Tucile Phillips 250 | 

Mercantile Trust Co. of Calif. 80 ; 
May, Henry fF. 74 

| 


Name Number of Shares 


Newell, William H. 


Newbauer, S. R. 100 
Otto, John 93 
Olson, Mabel L. 31z 
Olgon, As G. 45 
Quer, Re 35 
Farker, Ds As a 
Parker, John 9 
Preisker, C. Ie 100 
Plunkett Lilienthal Co. 70 
Phillips, Katherine lL. 250 
roman, Minna 63 
Rooch, Jd. W. 74 
Rush, John A. eZ 
Robbins, Urena 50 
Ross, Mrs. Lilly 120, 
Rodger, Miss Effie I. 25 
Seidel, C. F. 3365 
Shaw, Virgil F., Trustee 100 
Sloss, Hattie Hecht 109 
Staats & Co., Wm. Re 2958 
Smith, Irving H. 18 
Sweet, Joe G. 28 
Stout, Herbert A. 10 
Sprunk, Anna Taylor 18 
Samuels, Pepi L. 9 
Schussler, Henry 36 
Stokes, Inez Warburton 20 
Storrs, Godfrey 8S. 20 
Seaborn, Clementine 50 
Shaw, Lucien & Hannah, Joint Ten. 287% ' 
Thackera, Mabel G. 9 
Trowbridge, C. C. 9 
Tryner, George R. 30 
PuGhill, Je Be Be 9 
Welty, James W. . 9 
Weil, Dr. Conrad 59s 
Wood, Arthur B. 18 
Wores, Mrs. Carrie B. 162 
Wyles, Wm. 23s 
Wilcox, Alfred H. 200 
Wiel, Sarah L. 510 
Waterman, IL. de 50 
Young, Sydney C. 10 19,8732 


The stockholders present by proxies in favor of 


He. Wheeler were as follows: 


Berliner, Ysabel Frances 500 
Fitzpatrick, Cassie H. 100 
Fitzpatrick, John E. 100 
Good, Mrs. Cornelia W. 500 
Wheeler, Elliott H. 700 
Wheeler, Rollo Co 500 2,400 


The stockholders not present in person or by 


follows: 


proxy were as 


Becker, Georges 9 


Bransten, Florine H. 50 
Coolidge, P. H. 9 
Crispin, Dr. Egerton 20 


Drake, J. W. 75 


Name ee Oe Number of Shares 


Drake, Katherine H. & Jd. ? 
Joint Tenants 

Erlanger, Isidor 

Falk, N. H. 

Fleming, Alice C. 

Feidler, M. 

Howard, Sarah G. 

Hadsell, Nena 

Heller, Martin J. 

Hausmann, Bertha 

Hecht, Eda F. 

Heller, Walter 8. 

Ingram, Alice R. 

Kellond, Katharine Ss. Tr. 

Keisel, Fred W. 

Kilgarif, Elizabeth P. 

Levi & Co., H. 

Lob, Josevh 

Lob, Max 

Lob, Frieda 

Lehmann, Frieda 

Lowenthal, Helen 5S. 

Levi Co., The Milton Jd. 

Lilienthal, A. G. 

Marshall, Mrs. Mattie B. 

Mendenhall, Mrs. B. Annette 

McMillan, Anthony, Trustee 

Milbank, Mary Seymour 

Mason, Je R. 

Parson, A. C. 

Pritchard, Ann 4. 

Patterson, Mabel J. 

Racouillat, Emily M. 

Reynolds, Capt. Wm. E. 

Robinson, Laurabelle A. 

Robbins, Howard i. 

Richenberg, Bella 

Reinheimer, Isidor 

Stephens, Mrs. Clara R. 

Stimson, Chas. H. 

Sanborn, F. D. 

Sondheimer, Wolf 

Sweet, Clifford D. 

Trowbridge, Caroline E. 

Tuttle, Frederick A. & Flora A., 
Joint Tenants 

Woods, Edmund lL. 

Wores, Gertrude 

Walter, S. F. 4,794 


Upon motion regularly made, seconded and unanimously 
carried, Messxs. W. A. Richardson, lee B. Milbank and John Daniel, 
stockholders of this corporation, were appointed as a committee to 
examine the proxies. 

The committee thereupon examined the proxies and reported 


that persons owning 22,2732 shares were present by proxies in favor 


of A. J. Ottem and John H. Wheeler, as evidenced by pages Nos. ry 


to //% of this minute book. 


The President thereupon declared a quorum present end 
the meeting competent to transact business. 

The Secretary then read the minutes of the previous 
regular meeting of the stockholders, held March 11, 1925, as 
evidenced by pages Nos. 86 to 95, inclusive, of this minute book, 
and upon motion regularly made, seconded and unanimously carried 
the minutes of said regular stockholders meeting were approved and 
adopted as read. 

President Mendenhall then submitted a progress report of 


the Company for the year ending December 31, 1925y the said report 


being as follows: 


| 
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Holland Land Company 


Annual Report 
| March 10th, 1926 
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San Francisco, California, March 10, 1926. 
TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 


The year 1925 showed but average farming results. The beet leafhopper and blight, together with 
the low price of sugar, materially lowered the income from the sugar beet crop. The late spring rains also, 
in most cases, caused the loss of the first cutting of alfalfa. Asparagus prices were low compared with 
prices of previous years. Beans were profitable. The young orchards planted in the last several years are, 
of course, not yet in bearing. 


However, seventeen purchasers were able to pay up sufficiently on 1,385 acres so that the Company 
could safely take back second installment mortgages amounting to $45,561.74, or at the rate of $32.89 per 
acre, allowing these purchasers to secure long term Joint Stock Land Bank loans in the aggregate sum of 
$244,500, which was paid to the Company for their account. These refunding transactions, together with 
cash receipts from other operations, enabled the Company to pay dividends in the aggregate amount of $13. 
per share during the year. 


The Company originally took back 46 second mortgages on 6,431 acres in the aggregate sum of $345,- 
885.61, or $53.78 per acre. As of this date the Company holds 39 second mortgages on 5,372 acres, aggre- 
gating $183,136.67, or $34.09 per acre, seven second mortgages having been paid in full, while substantial 
payments have been made on existing second mortgages. 


Dividend disbursements to date amount to $35. per share and total $1,050,000., of which $360,000., or 
$12. per share, was paid since March 11, 1925, the date of the last annual meeting of the stockholders. 


The land sold in 1925 included 346.601 acres for the total sum of $116,271.81, an average sales price 
of $335.46 per acre, subject to long term installment contracts. 


No particular effort was made to sell the balance of the Company’s holdings during 1925, due to lack 
of demand, it being believed that expenditures for advertising, etc., would be wasted. Only $1,982.45 was 
spent for advertising purposes. Should an increased demand result, it will not be difficult to close out the 
balance of the Company’s holdings. 


The Company originally owned 24,948 acres of land, including 20,063 acres of reclaimed land and 
4,885 acres of unreclaimed land in the Yolo By-Pass. Of the Yolo By-Pass land, 2,058 acres have been 
deeded outright, and 2,827 acres have been reclaimed for summer farming and sold under contract for deed. 
There have also been sold to date 18,264 acres of reclaimed land, including 9,236 acres that have been deeded 
outright, 5,372 acres that have been deeded subject to second mortgages in favor of the Company, and 3,656 
acres that are still under contracts for deeds. The unsold land as of this date includes 1,799 acres of reclaimed 
land, being the higher priced property in and adjoining the townsite, the headquarters ranch of 677.635 acres 
and some scattered other pieces. 


The planting of 180 acres of orchard on the headquarters ranch is now in its second and third years. 


It has been the policy of the management to gradually level, ditch and irrigate all of the headquar- 
ters ranch with the idea of developing it into a combination orchard, alfalfa and field crop diversified hold- 
ing. The management believes that the increment in sale value has more than offset the development costs. 


The amount of development expenditures in the Company and the District were limited to minor 
finishing improvements such as road graveling, land leveling, installation of additional irrigation and drain- 
age facilities, a few new buildings, renewal of ditcher equipment, the addition of some pumping facilities, 
small culverts and increase in alfalfa plantings. Special mention should be made of the interest and co-op- 
eration of Supervisor Buckingham, who has given close attention and assistance in improving road con- 
ditions in this section. 


Our developments have been so managed that every acre in the district now receives a plentiful sup- 
ply of water. Formerly water was taken in at various points. A 60” syphon was put in during the year 
at the main pump house, which reduces the overhead of caring for a number of small intakes. Telephone 
and power lines have been extended to give practically full service. Final license was received to cover water 
rights, a mutual water company formed to handle one small irrigated area and a new ferry installed between 
the District and Ryer Island, to the south, affording a short cut to Rio Vista. 


The Company’s liability for district expenditures has now been reduced to approximately 414 per 
cent. The Company’s control of the district and all restrictions in land contracts will expire in 1928, at 
which time the Company’s responsibility for the success of the project will terminate. 


The Southern Pacific and Western Pacific railroads during the year made surveys for track exten- 
tions through the Holland District. A permit has been granted by the Interstate Commerce Commission 
to the Western Pacific, but as yet no definite rail location has been mapped out. 

Referring to the appended Balance Sheet as of February 28, 1926, it will be observed that current 
assets amount to $298,734.76, as compared with current liabilities of $27,190.83, including a reserve of $25,- 
182.44 for 1925 Federal income taxes. 


There have been no changes in the personnel of the Company’s organization. Practically all regular 
employees have purchased land and their interest and co-operation has had much to do with the success of 
the Company’s operations. 


Respectfully submitted, 
J. V. MENDENHALL, 
President, Holland Land Company. 
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PROT ON Dee OS Sie Ac@C OWN a 


HOLVANDY LAND" COMPAN ¥ 


YEAR ENDING DECEMBER 31, 1925 


(As Per Audit of Price, Waterhouse & Co.) 


ILS, IRIE NID AU Sake eet ie 
COMPANY FARMING OPERATIONS: 


REGS tape es iets wuld UE a Foe RIE Mh, Se Bed utils FSR G Uy meal read Ea br $ 30,990.25 
EO GPEMIS ES tea ere tiaesa bts Sie ide em dees tae Mb 5S dese iadven ed Seth ON ale road 4 ole) DAS 21,282.17 
PROFIT ON LAND SALES: 
SALES: 
Gash Sale See iis ese) aie Onc AE meen fey ier HO a I Ae oe OA ee co $ 7,926.00 
Installments Received on Contract Sales Ben ere dara’: © occrodes. i bot Caster, geht Geb gate 479,357.76 
$487,283.76 
Costqot Gast wSail Cow ameet ot asses CMR nate vec ane ne aac fall $ 3,052.69 
PLOpORMOnate| COskiOil Contact Sal cosas: =n a 296,152.16 299,204.85 


INTEREST ON LAND SALES CON TRACTS 
ILINOTISRIRGIEL SIE) ODINT | WAVATRIRUANINV TD Si eee eer 
MISCELLANEOUS INCOME 


$ — 12,688.84 


9,708.08 


188,078.91 


97,695.13 
7698.32 
2,730. a 


DE DWM: 
Administrative HEXCPEN SS. cee Re Muha ASR LOE Sh Nees A SRR SEAT GAT 73 
O pera tine AB xp CNGES 1: i'n. B eet ene aie ch ee SLL Se tieaeiepi te tl mms tenes ag OO 38,241.79 
Land Sales Expenses... seats toe eles om ila R Re yh 7,956.00 
Depreciation on Buildings ‘and ‘Equipment. Es Sc cP Iak een RCL. Bana nee ea 15,630.17 103,475.69 
$215,124.43 
DED Gl Cae: 
Interest on Notes Payable............... Se cs en eee eee ae ae re a RC) 2200) 
Provision for Loss on Clarksburg Nursery.. ..) 20,000.00 
MAScellaneotisnW micollecti inl eMwAc otitis mmane manana nnn 236.25 20,236.25 
$ 21,138.25 
BS Se 
Interest on Bank Deposits, etc... uA bet, aS Ertan selves BC De OBEO A 
Profit on Land Sales Contract Cancelled... 2. 2,487.33 
Profit on Bean Inventories, etc... 1,957.79 
Profit on Equipment Sales, etc 2 515.01 
Mractor! (Rental umm R eS AN ae, as VEE ana AeA ARAN edd REET 264.57 7 423.24 IS, USO 
Net Profit, Before Providing for Federal Income TaxeS.cccccccccccccce $201,409.42 
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BALANCE GSEeEa 


HOLLAND EEAN DE ECOMP AN Y 


TIE IBIS IO) CURING! Aish LAN) 


ASSETS 
CAIRININAIL, ASSIS § 


Kandsandalimprowemen tse semen nnn. Aarnn. <r pie eee mene $549,132.61 
Ieiaulltabwayse Is aaDSONH STN MA cnc recenssammen nme cre 33,426.88 
Genenalgeqiip ments. aaeeane a ennulen ie ee ee NSA oS) S) GO0/834 102 


PIROIRIEINIOW SUSIPIN SIS ANC(COUIN Wace cen tee Pec AEM, a MRRP eae ede Memeo 1,657,820.61 
TLAENING DDB SWNT EST EMSS Ie XQ INIT DY Bera A DSS a a MMM ol 2 ge a WE 1,374,217.53 
CURRENT ASSETS 

Inventories of Beane: CS EC a PO aE Tec SRN A a $ 16,953.20 

Reclamation District 999 Warrants in Excess of ropes tae 2G ee 101,601.05 

Miscellaneousm investi eiitst same kerma eine Onn Ud 1M SURURIMML a ae ee 14,166.93 

INGCOUNLS ReCelva biel icn., wanonmat so Rawth Mae MEISMBNL SLAB RIURIEL. | sl ce Eh Oa 45,786.54 

Casi sin Ii enmies hovel Gin TEAC eet leet ee a El Ned ar 120,227.04 298,734.76 


$3,931,606.92 


LIABILITIES 


CAIPIITAIL, SINOCIE ¢ 

Authorized and Issued; 30,000 shares Ce $100.00 each... eae Mae ee ere wn. ESS IOOOOOOOO 
PCI C OVO NIRS PUAN V/A oI GU EM ieee oN entree ek 5 Sr he: 2,008.39 
JDZENINTIDY: SHAN IATED DN EXO NS HUG IIS Ties SIN te rate resale 8 0 re 1 aa PSE aC lO 0 ER UST enamine 250.00 
RESERVE FOR FEDERAL INCOME ‘AND. PROFITS ‘TAXES... OI) Ss) RE 25,182.44 
IDB IRI IRURISEID), ERODED AODIN[ TL /AINPIDY) (Sy AN cece sa ee U 575,061.00 
SOROS: 

At December 31, 1925... ahs Meese 85 82 epee or ene GAZ SPOS MMS, 

LESS: Dividends Dechren atl aval 8 in 1926... Bi ie eae emer. et T2OOOOOU 


$305,651.13 
IPILIOMS 8 Iexeoumte wore |eimnbencsy asaudl INClonrbeNry, NOZO ne lpe ae erence rete renee area 23,453.96 329,105.09 


| 


$3,931,606.92 
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regular mé 
evidenced 
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the minute 
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Officers and Directors — 


je VEOMENDENTALL Soya. i. . oo ibPresident 
WAILLIAMMIIMSON © Wa. Vice-President 
Abn): @UMBEME in.) aes , , . Vice-President 

JOHN H. WHEELER 

LAWRENCE HARRIS 

A. C. PARSONS 

JOHN DANIEL 

W. A. RICHARDSON 

LEE B. MILBANK 


GUSIOESONMe es) ks is Oe General Manager 
i FRED MAURATH, Jr. . . Secretary & Treasurer 
GOW OV HGEIN eeu UT ve Assistant Secretary 


First National Bank Building, Stockton, Calif. 


Upon motion regularly made, seconded and unenimously 
carried, the President's report was accepted and placed on file. 

Upon motion regularly made and seconded the following 
resolution was adopted by unenimous vote: 

RESOLVED: That all acts, contracts, arrangements and 7 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confizmed. 

The President then called for the election of the 
directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder Milton J. Levi and unanimously carried, the ' 
incumbent directors - William Timson, J. V. Mendenhall, Lawrence 
Harris, John H. Wheeler, W. A. Richardson, John Daniel, A. C. 
Parsons, Lee B. Milbank and A, J. Ottem were placed in némination. 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, the nominations were 
declered closed and the secretary was instructed to cast the 
ballots of all stockholders present in person or by proxies for 


said nominees to serve as directors of the corporation for the en- 


“tes a 


suing year. 
The Secretary thereupon cast a ballot, voting shares for 


each of the following: 


William Timson Je Ve. Mendenhall 
Lawrence Harris John H. Wheeler 
W. A. Richardson John Daniel i 
A. C. Parsons Lee B. Milbank | 
Aver ol Oven 
and then announced that 7%. ale ye 
} 
William Timson Je Ve Mendenhall ia 
Lewrence Harris John H. Wheeler 
W. A. Richardson John Daniel 
A. ©. Parsons Lee B. Milbank ¥ 
| Ae Je Ottem } 


“had unanimously been elected to serve as directors for this corper- 


ation for the ensuing year. 


we 


5 
} 


~~ 
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President Mendenhall thereupon commented generally on 
the financial status of the Company, its unsold land end existing 
land sale contracts. 

He also informed the stockholders thet the Western 
Pacific Railroad Company had under consideration the construction 
of a railroad from Lisbon Station on the Sacramento-San Francisco 
Railroad to the Clarksburg Townsite, but that the Railroad Company 
head not as yet approached this Company for railroad rights of way 
over, wpon and across the lend owned by this Company. 

He further explained that the Southern Pacific Company 
seriously considered the construction of a railroad from 
Clarksburg to the Southerly boundary of the District, but that 
this construction progrem had been abandoned by the Southern 
Pacific Company at least for the time being. 

There being no further business to come before the meet- 


ing, the same was duly adjourned, on motion regularly made, 


St. Dn ate 


SECRETARY. Wi 


l 


seconded and unanimously carried. 


MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


Immediately following the adjournment of the annual 
meeting of the stockholders of Hollend Tand Company, a corporation, 
en Organization Meeting of the Board of Directors of the corporation 
regularly elected at said annuel stockholders meeting, was held 

at the office of the corporation in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State 

of California, on the 10th day of March A.D. 1926, at the hour of 
2:30 o'clock P.M. 


There were present Directors W. A. Richardson, William 


Timson, Lawrence Harris, John H. Wheeler, John Daniel, Lee B. Milbank 


Jd. Ve Mendenhall and A, J. Ottem. 


Director A. C. Parsons was absent. 


Director W. A. Richardson presided at the meeting and 


secretary F, Maurath, Jr., acted as secretary thereof. 

Director Richardson then called for nominations for the 
offices of President, First Vice-President, Second Vice-President, 
Secretary and Treasurer, and Assistant Secretary and Assistant 
Treasurer of the Company for the ensuing year and upon motion reg- 
ularly made, seconded and unanimously carried, the incumbent 
officers were placed in nomination. 


There being no further nominations, upon motion regularly 


made, seconded and unanimously carried, the nominations were closed 
end the said incumbent officers re-elected to serve for the 
ensuing year, upon motion regularly made, seconded and unanimously 


carried. 


President J. V. Mendenhall then took the chair and pre- 


Sided during the remainder of the meeting. 
President J. V. Mendenhall submitted a statement of the 
estimated receipts end expenditures of the Company for the re- 


mainder of the year and explained that it would probably be 


Ree ee 


_ 
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necessary to borrow money for current requirements during the 
months of August, September and October, but that the estimated 
receipts for November and December would probably be sufficient to 
pay off such loens and still leave s cash balance, 

President Mendenhall also stated that no particular 
attempt would be made to sell land this year unless conditions 


should improve materially. 


There being no further business to come before the meet- 


ing, the same thereupon adjourned, upon motion regularly made, 


seconded and unanimously carried. 


MINUTES OF SPECIAL MEETING OF BOARD 


OF DIRECTORS OF HOLLAND LAND COMPANY 


OCTOBER 8th, 1926 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of said corporation was held at its 
office in Room 1027 of the Balfour Building, No. 351 California 
Street, in the City and County of San Frencisco, State of California, 
on the 8th day of October A.D. 1926, at the hour of 11:00 o'clock 
A.M., the said notice of meeting being as follows: 


Stockton, California, 
September 20th, 1926. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the Board 
of Directors of this corporation at 11:00 o'clock A.M., 
Friday, October 8th, 1926, in accordance with notice of meeting 
as follows: 


Stockton, California, 
September 20th, 1926. 


Dear Sir: 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, October 8th, 1926, at the hour of 11:00 A.M., in the 
office of the corporation, Room 1027 Balfour Building, 351 
California Street, in the City and County of San Francisco, State 
of California, for the purpose of transacting the following 
business: 


1. Ratification and approval of minutes of Special Meeting 
and Organization Meeting of the Board of Directors held March 
10, 1926, 


&. And for the transaction of such other business as may come 
before the meeting. 


BY ORDER OF THE PRESIDENT. 


wecretary, 
HOLLAND LAND COMPANY, 
a corporation. 


President, 
HOLLAND LAND COMPANY, 
@ corporation. 


There were present Directors John H. Wheeler, John Daniel, 
Lawrence Harris, Lee B. Milbank, William Timson, W. A. Richardson, 
Je V. Mandenhall and A. Jd. Ottem. 

Director A. C. Parsons was absent. 

President J. V. Mandenhall presided at the meeting and 
Vice-President A. J. Ottem acted as Secretary thereof. 

General Manager Gus Olson was present during the entire 
meeting and entered into the discussions concerning the future land 
development policy of the Company. 

Upon motion regularly made, seconded and unanimously 
carried, the minutes of the Special Meeting end Organization Meeting 
of the Board of Directors held March 10, 1926, as evidenced by 
pages Nos. 111, 112, 113, 124 and 125 of this Minute Book, were 
approved as recorded. 

It was reported that the Company had sold three lots in 
the so-called Clarksburg Townsite, also known as Subdivision No. 
10-A,. 

Thereupon, on motion regularly made and seconded the 
following resolution was adopted by unanimous vote: 

WHEREAS, the Board of Directors at a Special Meeting held 
July 6, 1923, as evidenced by Pages 34, 35 and 46 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10-4, 

Yolo County, and 

WHEREAS, under date of August 23, 1926, this corporation 
gold to Jack Clark, Lot No. 11, Block D, of said Subdivision No. 
10-A, subject substantially to the terms and conditions of said 
form of contract, for a total consideration of $350.00, and 

WHEREAS, since the last meeting of the Board of Directors 
this. corporation sold for cash two lots in said Subdivision No. 10-A, 
for a total consideration of $525.00, and in connection therewith 
executed deeds containing substantially the same provisions embodied 


in the said form of contract, as follows: 


Date of Selling 
Deed Grantee Block Price 


5/18/26 Noah Adams Lumber Co. D 4275.00 
- 10/1/26 Manuel Dennis Davis & Mary 
Valine Davis C 250.00 


$525.00 


NOW, THEREFORE, BE I? RESOLVED that the action of the 
officers of this corporation in consummating the sale of land des- 
cribed in the above mentioned contract and deeds, under the terms and 


conditions more specifically.set forth therein, and in executing 


Oy, 


Said contract and deeds for and on behalf of this corporation, be 
and the same are hereby ratified, approved and confirmed. 


It was further reported that the officers of this corpor- 
ation had borrowed from the Stockton Savings & Loan Bank, sums of 
money aggregating $45,000 to finance current requirements, including 
advances to land purchasers and tenants. 

Thereupon, on motion regularly made and seconded the 
following resolution wes unanimously adopted: 

WHEREAS, on September 10, 1926 and September 27, 1926, the 
officers of thig corporation acting for and. in behalf of this 
pe ath borrowed $15,000. and $30,000., respectively, from the 

tockton Savings & Loan Bank of Stockton, California, and 

WHEREAS, the said officers so 


corporation executed notes in favor of 
ment of said loans, and 


and in behalf of this 
id bank to secure the pay- 
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WHEREAS, it was necessary and advisable to negotiate and 
consummate these loans in order to enable the Company to finance 
certain land purchesers and to provide funds for its current oper- 
ations, 


NOW, THEREFORE, BE If RESOLVED that the action of said 
offieers in negotiating end consummating seid loans and in executing 
notes of this corporation in favor of said bank to secure the pay- 
ment of these loans, be.and the same is hereby ratified, approved 
end confirmed. 


On motion regularly made and seconded, the following 
resolution was unanimously adopted: 


RESOLVED, that the eee or Vice-President and 
cretary Or Assistant Secretary of this corporation, be, and they 
e hereby directed and empowered to  peReae from time to time from 
ockton Savings & Loan Bank, in and with the name of the corpor- 
ion, any sum or sums not 0 exceed $100,000. for such time and on 
such terms as they may from time to time arrange for, and to execute 
and deliver the note or notes of the corporation therefor and any 
renewal or renewals thereof; said note or notes to be in the form 
commonly used by STOCKTON SAVINGS & LOAN BANK which provides that 
should suit be commenced or other proceeding be taken to enforce 
payment of the note an additional sum of ten per cent on the amount 
then unpaid shall be paid as attorney's fees; that should the 
interest not be paid when due, it shall be compounded monthly there- 
after and bear the same rate of interest as the principal, that the 
principal and interest shall be payable in Gold Coin of the United 
States of America, of the present standard, and that the makers and 
endorsers waive diligence, demand, protest and notice. 
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President Mendenhall further reported that under date of 
February 18, 1925, the Vice-President of this Company entered into 
an agreement with the Commissioner of Internal Revenue, consenting 
to the assessment of a deficiency income tax for the calendar year 
ending December 51, 1921, and suggested that the Directors ratify 


and approve the execution of this agreement. 
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Thereupon, on motion regularly made and seconded, the 


following resolution was adopted by unanimous vote: 


WHEREAS, on March 12, 1923, this corporation received from 
the Supervising Internal Revenue Agent, San Francisco, copy of report 
covering an examination previously made by a representative ef has 
office in connection with the income tax liability of this corpor- 
ation for the years 1918 to 1921, inclusive, and 


WHEREAS, the officers of this corporation in accordance 
with the authority of the Directors, accepted the findings contained 
in the said report, and 


WHEREAS, on August 27, 1923, this corporation paid the 
additional tax liability for the years 1918 to 1920, mclusive, in 
accordance with notice received from the Collector of Internal 
Revenue, San Francisco, and 


WHEREAS, under date of January 29, 1925, the Commissioner 
of Internel Revenue advised this corporation that that portion of the 
Agent's report dealing with the year 1921 had been audited resulting 
in an additional tex liability of $8,103.85, being substantially the 
amount reported by the Agent, and 

WHEREAS, under date of February 18, 1925, A. J. Ottem, 
Vice-President of this corporation, entered into an agreement with 


the Commissioner of Internal Revenue, consenting to the assessment of 
gaid tax deficiency for the calendar year. ending December Sl, Laet, 


NOW, THEREFORE, BE IT RESOLVED that the action of said 
A. Jd. Ottem, acting for and in behalf of this corporation, in 
executing the assessment agreement referred to in this resolution, 
be, and the same is hereby ratified, approved and confirmed. 


The Directors thereupon discussed the affairs of the 
Clarksburg Nursery Company and President Mendenhall called attention 
to the fact that this corporation owns 318-4/5 shares out of a total 
of 416 shares issued and outstanding; that 81 shares of this stock 
was sold at par value to land purchasers and Holland Land Company 
stockholders who subsequently received 16-1/5 shares as bonus stock; 


that these minority stockholders were urged to purchase their stock 


not as an investment but to encourage the planting of fruit trees 


in the Holland District; that the affairs of the Clarksburg Nursery 
Company are far from being satisfactory, due to the severe depression 
in the nursery business in general, and thet, therefore, it would be 
his recommendation that this corporation purchase from these minority 
stockholders at par value, the Nursery Company stock which they 


acquired several years ag06 After giving the matter careful consider- 
ation, it was the opinion of the Directors that the matter be held 


in abeyance for discussion at some future meeting. 


BA 


There was a general discussion of the future land develop- 
ment policy and land sale prospects for the ensuing year, but no 
action was taken in connection therewith. 


President Mendenhall thereupon submitted to the Board of } 


Directors letter received from the Internal Revenue Service of the 
United States Treasury Department in regard to the 1922 income tax re- | 


turn of this corporation, reading as follows: 


TREASURY DEPARTMENT 
Internal Revenue Service 


San FPrancisee, Calif., 
Subtreasury Building, 
september 23, 1926 


5 
ha ae IIS ein OO Rt) 


Holland Land Co., In re: Income Tax 
Holland By-Pass Co., 
Stockton, California. Years examined: 1922 


As a result of an examination of your books and records 
recently made by a representative from this office, recommendation 
is being made to the Commissioner of Internal Revenue that the 
income tax liability shown on your returns for the period indicated 
be accepted as correct. 


Respectfully, 
(Signed) #. H. GOUDY. 
jb ‘Supervising Internal Revenue Agent. 
Director John Daniel thereupon tendered his resignation as 
a Director of this corporation, to take effect immediately, and upon 


motion regularly made and seconded the following resolution was 


adopted by unanimous vote: 


WHEREAS, due to the pressure of other business that requires . 
his personal attention, John: Daniel desires to be relieved of his q 
duties as a member of this Board of Directors, to take effect 
immediately, and 


WHEREAS, Mr. Daniel has served in this capacity continuous- 
ly since July 5, 1917, and his wide experience and knowledge of 
business and financiel affairs have been of great assistance to the 
other directors in the solution of questions confronting this 
directorate, particularly during the period immediately following the 
organization of this Compeny. 


NOW, THEREFORE, BE IT RESOLVED that the resignation of Mr. 
Daniel as a Director of this Company, be and the same is hereby 
accepted, to take effect immediately, and 


BE IT FURTHER RESOLVED that the Directors here assembled 
take these means of conveying to Mr. Daniel their sincere expression 
of thanks for the splendid and much appreciated services he has 


) 


rendered to this Company, and 

BE IT FURTHER RESOLVED that this resolution be spread upon 
the minutes of this meeting and that a certified copy thereof be 
mailed to Mr. Daniel with the best wishes of the directorate for his 
continued health and success. 


Phere being no further business to come before the meeting, 


and unanimously carried. 
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MINUTES OF SPECIAL MHETING OF BOARD 
ee Se 2 EES ACE BS AS 


OF DIRECTORS OF HOLLAND LAND 


Pursuant to notice duly gi 
and 9 of Article 2 of the By-Laws of 


corporation, a Special Meeting o 


office in Room No. 410 of the Balfour 


on the 10th day of December A.D., 192 


Street, in the City and County of San 


TY DECEMBER 10, 1926. 


(ee) 


en in accordance with Sections 


the Holland Land Compeny, a 


id corporation was held at its 


Building, No. 351 California 
Francisco, State of California, 


» at the nour ef 11500 o'cloek 


A.M., the said notice of meeting being as follows: 


TO THY ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 
As 


Stockton, Calif 


VEO: Gis 
December 3, 192 


0 
6 


hereby direct the calling of a eee ial Meeting of the Board 
of Directors of this corporation at 11:00 o eres A.M., Friday, 
oa ipo e = 
December 10, 1926, in accordance with notice of meeting as follows: 


the corporation, Room 410, Balfour Bu 
in the City and County of San Francis 
purpose of transacting the following 


Stockton, California, 
December 3, 1926. 


oe 


lease take notice that a Special Meeting of the Board of 
Olland Lend Company, 2 
December 10, 1926, at the hour of ll: 


corporation, will be held Friday, 
@0 o'clock A.M., in the office of 
ilding, 351 California Street, 
sco, State of Califomia, for the 
business: 


ar 


1. Ratification and approval of minutes of Special Meeting 


of Board of Directors held October 8, 


2. And for the transaction of such other business as may 


come before the meeting. 


BY OR 
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HR OF THE PRESIDENT. 


Assistant Secretary, 
HOLLAND LAND COMPANY, 
a corporation. 


“President, 
HOLLAND LAND COMPANY, 
a corporation. 


~ ~te a 


Directors William Timson, John H. Wheeler, W. A. 


J. Ve Mendenhall and A. J. Ottem were present. 


Directors A. C. Parsons, Lawrence Harris and Lee B. Milbank 
$ 


were absent. 
President J. V. Mendenhall presided at the meeting and 
Vice-President A. J. Ottem acted as secretary thereo 
Upon motion regularly made, seconded and unanimously carried 


the minutes of the Special Meeting of the Board of Directors heid 


October 8, 1926, asevidenced by Pages 126 to 131, inclusive, of this 
Minute Book were epproved as recorded. 

Upon motion regularly made and seconded, the following 
resolution was ‘adopted by unanimous vote: 


WHEREAS, the Board of Directors at a Special Meeting held 
July 6, 1923, as evidenced by Pages 34, 35 and 36 of this Minute Book, 
approved and adopted form of contract under which the officers were 
suthorized end empowered to sell lots owed by this corporation in 
the Clarksburg Townsite, also known as Subdivision No. LO-aa VOLO 


County, and 


WHEREAS, by deed dated November 6, 1926, this corporation 
conveyed to George Kerrick Adams Lot No. 13, Block “D" of said Sub- 
division No. 10-A, for and in consideration of the sum of $350.00, the 
said deed of conveyance containing substantially the same provision 
embodied in the form of contract referred to in this resolution. 


tJ. 


NOW, THEREFORE, BH IT RESOLVED thet the action of the officers 


sos 
of this corporation in consummating the sale of the said Lot No. 13, 
Block "D", for and in consideration of the sum of $350.00, and in 
executing the deed referred to in this resolvtion, be, and the same is 
hereby ratified, approved and confirmed. 


ct 


President Mendenhall thereupon submitted to the Board of 
Directors letter received from the office of the Commissioner of 
Internal Revenue, Washington, D.C., in regard to the 1922 income tax 
return of this corporation, reading as follows: 


Washington, 
November 12, 1926. 


Holland Land Company, 
351 California Street, 
San Francisco, California. 


Sirs: 


An examination of your income tax return and of your 
books of account and record for the calendar year 1922 discloses no 
additionel tax liability for the year in ques i 


Respectfully, 
C. R. NASH, 


Assistant to the Commissioner. 
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On motion regularly made, seconded and unanimously carried 
the following resolution wes adopted: 

WHEREAS, it is the judgment of this Board of Directors that 
the strong financial condition of this company justifies the declar- 
ation and payment of an extra dividend of $2.00 per share, to be known 
and designated as Dividend No. 28", peyable January 1, 1927 to stock- 
holders of record December 20, 1926, 

NOW, THEREFORE, BE IT RESOLVED that the Directors hereby 
declare an extra dividend of #200 per share on the outstanding capital 
stock of this company, designated as "Dividend No. 28", payable 
January 1, 1927, to stockholders of record December 20, 1926, and 


BE IT FURTHER RESOLVED that this dividend shall be paid out 
of the earned surplus of this company, end 


BE IT FURTHER RESOLVED that one set of checks shall be 
issued for this dividend and Regular Dividend No. 27; which latter 

dividend is also payable January 1, 1927, to stockholders of record 
December 20, 1926, and 

BE IT FURTHER RESOLVED that the officeys of this company be, 
and they are hereby given the fullest authority /whatever is necessary 
to cause these dividends to be paid in accordance with this resolution. 

The President then called for the election of a Director 
to fill the vacancy created by the resignation of John Daniel, whose 
resignation was accepted at the last meeting. 

Upon motion regularly made, seconded and unanimously carried 
John H. Jardine was placed in nomination. 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, John HE. Jardine, a stockholder 


of this company, was thereupon elected a Director of this company to 


serve for the unexpired term of the Board of Directors. 


a 
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The Directors thereupon received official notice of the 
death of Director Lawrence Harris, and upon motion regularly made, 
seconded and unanimously carried, the following resolution was 
adopted: 


WHEREAS, it is with deep regrets that the Directors here 
assembled record in the minutes of this meeting the untimely death 
of Lawrence Harris, and 


WHEREAS, the Directors were not aware of his demise until 
after the funeral services had been held, and 


WHEREAS, the Directors sincerely regret the circumstances 
that prevented them from personally attending the services, which 
they would have done had they received timely notice, and 

WHEREAS, Mr. Harris had served long and faithfully on this 
directorate, and the knowledge he gained from his long and success- 
ful business career, coupled with his fine sense of justice and fair 
play to all mankind, enabled him to take an active part in the many 
important and involved problems that were submitted to the Directors 
from time to time. 


NOW, THEREFORE, BE If RESOLVED that the Board of Directors 
of this Company take this means of conveying to the family of the 
late Lawrence Harris their sincere expression of sympathy and con- 
dolence in their hour of sorrow, 

AND BE If FURTHER RESOLVED that this resolution be spread 
upon the minutes of this meeting and that a certified copy thereof 
be delivered to his family with the hope that they will receive some 
comfort and satisfaction in the thought that he possessed all the 
splendid qualities of a fine character, including his Willingness to 
lend a helping hand to those who could not help themselves. 

President Mendenhall thereupon called for nominations to 
fill the vacancy created by the death of Director Lawrence Harris 
and upon motion regularly made, seconded and carried by unanimous 
vote, B. P. Lilienthal, a stockholder of this company, was placed in 
nomination. 

There being no further nominations, upon motion regularly 
made, seconded and unanimously carried, nominations were declared 
closed and B. P. Lilienthal was thereupon elected a Director of this 
company to serve for the unexpired term of the present Directorate. 

There being no further business to come before the meeting, 
the same was duly adjourned on motion regularly meade, seconded end 


unanimously carried. 


ws re Secretary. 


MINUTES OF SPECIAL MEBTING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
San Francisco, California, 
March 9th, 1927. 
Pursuant to notice duly given in accordance with Sections 
8 and 9, of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of the 
corporation was held at its office in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, on the 9th day of March, A, D. 1927, at the hour of 
1:30 o'clock P. Me, the said notice of meeting being as follows: 
Stockton, California, 
March 7th, 1927, 
TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 
I hereby direct the calling of a special meeting of the 
Board of Directors of this corporation at 1:50 o'clock P. M. 
Wednesday, March 9th, 1927, im accordance with notice of meeting as 


follows: 


Stockton, California, 
March 7th, 1927. 


Dear Sir:- 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Wednesday, March 9th, 1927, at the hour of 1:30 o'clock P. M., in 
the office of the corporation, Room 601, Balfour Building, 351 
California Street, in the City and County of San Francisco, State 


of California, for the purpose of transacting the following business: 


1. Ratification and approval of minutes of Special Meeting 
of Board of Directors held December 10, 1926. 


2. And for the transaction of such other business as may come 
before the meeting. 


BY ORDER OF THE PRESIDENT. 


HOLLAND TAND COMPANY, 
a corporation, 


| 


esident, 
HOLLAND LAND COMPANY, 
& corporation. 


{y 


| 
| 


Directors J. V. Mendenhall, William Timson, A. J. Ottem 
John H. Wheeler, W. A. Richardson and Lee B. Milbank were present. 

Directors By Pe Lilienthal, A. C. Parsons and John HE, 
Jardine were absent. 

President J. V. Mendenhall presided at the meeting and F. 
Meurath, Jr., acted as Secretary thereof, 

General Manager Gus Olson was present during the entire 
meeting and took part in the discussions in regard to the physical 
condition of the property owned by this Company. 

Upon motion of Director William Timson, seconded by 
Director John H. Wheeler and unanimously carried, the minutes of a 


special meeting of the Board of Directors held December 10, 1926, as 


evidenced by pages Nos, 132 to 135, inclusive, of this minute book, 


were approved as reported. 

On motion of Director Lee B. Milbank, seconded by Director 
John H. Wheeler, the following resolution was adopted by unanimous 
vote: 


WHEREAS, it is the judgment of the Board of Directors that 
the sound financial condition of this Company justifies the 
declaration of an extra dividend of $1.00 per share and the regular 
annual dividend of $4.00 per share on the outstanding capital stock. 


NOW, THEREFORE, BE IT RESOLVED that the Directors hereby 
declare an extra dividend of $1.00 per share on the oustanding 
capital stock of this Company, designated as "Dividend No. 29", pay- 
able April 1, 1927, to stockholders of record March 20, 1927. 


AND BE If FURTHER RESOLVED that the said Directors also 
hereby declare the regular annual dividend of $4.00 per share on the 
outstanding capital stock of this Company, payable in four quarterly 
installments of $1.00 per share each, as hereinafter set forth: 


To Stockholders 
of Record Payable 


Dividend No. 30 March 20, 1927 Aprit 2, 2927 
Dividend No. 31 June 20, 1927 duly 1; 1927 
Dividend No, 32 September 20, 1927 October 1, 1927 
Dividend No. 33 December 20, 1927 January 1, 1928 


AND BE IT FURTHER RESOLVED that the foregoing dividends 
shall be paid out of the earned surplus of the Company, and 


BE IT FURTHER RESOLVED that one set of checks shall be 
issued for said Dividends Nos. 29 and 30, and 


BE If FURTHER RESOLVED that the officers of this Company 


be, and they are hereby given the fullest authority to do whatever 
is necessary to cause these dividends to be paid in accordance with 
this resolution. | 


President Mendenhall thereupon reported that a default 


existed in the payment of certain charges due under a deed of trust 


dated December 30, 1922, executed by Fred E. Webber, et al, as 


first parties, J. V. Mendenhall and A. J. Ottem, as second parties, 


and also as Trustees, and Holland Land Company, as third party, and 


that appropriate legal action was being taken by the management to 


cause this property to be sold at foreclosure sale to satisfy the 


full amount due the Company under the terms of said deed of trust. 


Thereupon, on motion of Director William Timson, seconded 


by Director Lee B. Milbank and unanimously carried, the following 


resolution was adopted by unanimous vote: 


WHEREAS, under date of December 30, 1922, Fred E. Webber, 
also known as F. E. Webber, and Grace Ammons Webber, his wife, and 
John Ginocchio and Karen Marie Ginocchio, his wife, executed a 
certain déed of trust in favor of Holland Land Company in the 
principal sum of $18,773.00 to secure the balance due this Company 
on their purchase of 276.393 acres of land in Holland Land Co. 
Subdivision No. 1, Solano County, and 


WHEREAS, said deed of trust is subject to a certain 
mortgage executed by said Fred EB, Webber, et al, to the California 
Joint Stock Land Bank of San Francisco to secure the payment of 
$44,000.00, and 


WHEREAS, the said Fred E, Webber, et eal, having defaulted 
in the payment of certain principal installments, interest and 
other charges due under the terms of said deed of trust, it was 
necessary for the officers of this Company to advertise this 
property for sale, as provided in the deed of trust, in order to 
effect the collection of the total amount due under the deed of 
trust, namely $15,652.45, including interest to April 2, 1927, the 
date upon which the property will be sold. 


NOW, THEREFORE, BE IT RESOLVED that the action of the 
officers of this Company in advertising this property for sale, be, 
and the same is hereby ratified, approved and confirmed, and 


BE If FURTHER RESOLVED that the officers of this Company, 
Should they deem it advisable, be authorized to bid as high as 
$27,000.00 for this property, being at the rate of $250.00 per 
acre after taking into consideration the first mortgage lien, and 


BE If FURTHER RESOLVED that the officers be, and they are 
hereby given the fullest authority to do whatever is necessary to 
cause this property to be sold in accordance with the steps already 
taken. 


There being no further business to come before the meeting 


the same thereupon adjourned, upon motion regularly made, seconded 


pecre vary. Z 


and unanimously carried 


: 
4 


1 nes nee 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY 


MARCH 9, 1927 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Land Company, a corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of Sam Francisco, State of California, on the 9th 
day of March, A.D., 1927, at the hour of 2:00 o'clock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary F. Maurath, Jr., acted as secretary thereof, 

G. W. Huhn, Assistant Secretary of the Company, thereupon 
submitted his affiéavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, 


the said affidavit being in the following form: 


139 


be, and they are hereby given the fullest authority to do whatever 
is necessary to cause these dividends to be paid in accordance with 
this resolution. 


President Mendenhall thereupon reported that a default 
existed in the payment of certain charges due under a deed of trust 
dated December 30, 1922, executed by Fred E. Webber, et al, as 
first parties, J. V. Mendenhall and A, J. Ottem, as second parties, 
and also as Trustees, and Holland Land Company, as third party, and 
that appropriate legal action was being taken by the management to 
cause ths property to be sold at foreclosure sale to satisfy the 
full amount due the Company under the terms of said deed of trust. 

Thereupon, on motion of Director William Timson, seconded 


by Director Lee B. Milbank and unanimously carried, the following 


resolution was adopted by unanimous vote: 


WHEREAS, under date of December 30, 1922, Fred E. Webber, 
also known as F. HE. Webber, and Grace Ammons Webber, his wife, and 
John Ginocchio and Karen Marie Ginocchio, his wife, executed a 
certain déed of trust in favor of Holland Land Company in the 
principal sum of $18,773.00 to secure the balance due this Company 
on their purchase of 276.393 acres of land in Holland Land Co, 
Subdivision No. 1, Solano County, and 


WHEREAS, said deed of trust is subject to a certain 
mortgage executed by said Fred BE, Webber, et al, to the California 
Joint Stock Land Bank of San Francisco to secure the payment of 
$44,000.00, and 


WHEREAS, the said Fred E. Webber, et al, having defaulted 
in the payment of certain principal installments, interest and 
other charges due under the terms of said deed of trust, it was 
necessary for the officers of this Company to advertise this 
property for sale, as provided in the deed of trust, in order to 
effect the collection of the total amount due under the deed of 
trust, namely $15,652.45, including interest to April 2, 1927, the 
date upon which the property will be sold. 


NOW, THEREFORE, BE IT RESOLVED that the action of the 
officers of this Company in advertising this property for sale, be, 
and the same is hereby ratified, approved and confirmed, and 


BE IT FURTHER RESOLVED that the officers of this Company, 
should they deem it advisable, be authorized to bid as high as 
$27,000.00 for this property, being at the rate of $250.00 per 
acre after taking into consideration the first mortgage lien, and 


BE If FURTHER RESOLVED that the officers be, and they are 
hereby given the fullest authority to do whatever is necessary to 
cause this property to be sold in accordance with the steps already 
taken. ' 


There being no further business to come before the meeting 


the same thereupon adjourned, upon motion regularly made, seconded ; 


Screvarye 


and unanimously carried 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY 


MARCH 9, 1927 


| 
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Pursuant to notice duly given in accordance with the by- 
laws of the Holland Land Company, a corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of Sam Francisco, State of California, on the 9th 
day of March, A.D., 1927, at the hour of 2:00 o'clock P.M. 

President J. V. Mendenhall presided at the meeting and 
Secretary F. Maurath, Jr., acted as secretary thereof. 

G. W. Huhn, Assistant Secretary of the Company, thereupon 
submitted his affiéavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, 


the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 
1TH T < ) 
CITY OF STOCKTON, COUNTY OF SAN JOAQUIN) 


ee ee ’ asain bs : 
sais Sia tlie Sah ~ 


I, G W. HUHN, Assistant Secretary of the Holland Land 
Company, a corporation, do hereby certify that upon the 16th day of 
February, 1927, I personally deposited in the United States Mail 
pox, situated in the First National Bank Building, in the City of 


& a donde the a Qo Sn aay + ? mt 
Stockton, State of California, at the hour of 4:50 o'clock P.M, 


hitman hl is i Sw tm ns ch een tis 
Peonceated 


copies of the attached notice of Annual Meeting of the Stockholders 

t of Holland Land Company, directed and addressed to each of the stock- 
: holders at his address as the same appears on the nccauatama Tae 

said corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid. 


IN WITNESS WHEREOF, I have hereunto set my hand and 


affixed the official seal of said corporation this 7th day of March 


ING A aoe 


EA 


A\\vp / 
Uk foe 


Assistant beeretary: 
HOLLAND LAND COMPANY, 
a corporation, 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY (A 
CORPORATION) : 


NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the laws and the by-laws of HOL- 
LAND LAND COMPANY (a Corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Balfour Building, No. 351 California 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 9th 
day of March, 1927, at the hour of 2 o'clock 
p. m. of said day, for the purpose of electing a 
Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting. 

Dated, this 15th day of February, 1927. 
FRED MAURATH, JR., 
Secretary of Holland Land Company (a Corpora- 
tion.) fel5td 


PSO) ca a RNR igs 


Published in “Daily Commercial News’” 27 
330 Sansome Street Telephone Davenport 1506 ° 


be, and they are hereby given the fullest authority to do whatever 
is necessary to cause these dividends to be paid in accordance with 
this resolution. 


President Mendenhall thereupon reported that a default 
existed in the payment of certain charges due under a deed of trust 
dated December 30, 1922, executed by Fred E. Webber, et al, as 
first parties, J. V. Mendenhall and A, J. Ottem, as second parties, 
and also as Trustees, and Holland Land Company, as third party, and 
that appropriate legal action was being taken by the management to 
cause ths property to be sold at foreclosure sale to satisfy the 
full amount due the Company under the terms of said deed of trust. 

Thereupon, on motion of Director William Timson, seconded 
by Director Lee B. Milbank and unanimously carried, the following 
resolution was adopted by unanimous vote: 


WHEREAS, under date of December 30, 1922, Fred E. Webber, 
also known as F. EH. Webber, and Grace Ammons Webber, his wife, and 
John Ginocchio and Karen Marie Ginocchio, his wife, executed a 
certain déed of trust in favor of Holland Land Company in the 
principal sum of $18,773.00 to secure the balance due this Company 
on their purchase of 276.393 acres of land in Holland Land Co, 
Subdivision No. 1, Solano County, and 


WHEREAS, said deed of trust is subject to a certain 
mortgage executed by said Fred BE, Webber, et al, to the California 
Joint Stock Land Bank of Sen Francisco to secure the payment of 
$44,000.00, and 


WHEREAS, the said Fred E, Webber, et al, having defaulted 
in the payment of certain principal installments, interest and 
other charges due under the terms of said deed of trust, it was 
necessary for the officers of this Company to advertise this 
property for sale, as provided in the deed of trust, in order to 
effect the collection of the total amount due under the deed of 
trust, namely $15,652.45, including interest to April 2, 1927, the 
date upon which the property will be sold. 


NOW, THEREFORE, BE IT RESOLVED that the action of the 
officers of this Company in advertising this property for sale, be, 
and the same is hereby ratified, approved and confirmed, and 


BE IT FURTHER RESOLVED that the officers of this Company, 
should they deem it advisable, be authorized to bid as high as 
$27,000.00 for this property, being at the rate of $250.00 per 
acre after taking into consideration the first mortgage lien, and 


BE If FURTHER RESOLVED that the officers be, and they are 
hereby given the fullest authority to do whatever is necessary to 
cause this property to be sold in accordance with the steps already 
taken. 

There being no further business to come before the meeting 
the same thereupon adjourned, upon motion regularly made, seconded 


Se) —~ 
| guy 2th ee 


and unanimously carried 


ecretvaLlye 


§ MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY 


MARCH 9, 1927 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Land Company, a corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in the Balfour Building, No. 351 California Street, in the 
City and County of San Francisco, State of California, on the 9th 
day of March, A.D., 1927, at the hour of 2:00 o'clock P.M. 

President d. V. Mendenhall presided at the meeting and 
Secretary F. Maurath, Jr., acted as secretary thereof, 

G. W. Huhn, Assistant Secretary of the Company, thereupon 
submitted his affiéavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, 


the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 


CITY OF STOCKTON, COUNTY OF SAN JOAQUIN) 


ee ee Lae Yee es 


I, G. W. HUHN, Assistant Secretary of the Holland Land 
Company, a corporation, do hereby certify that upon the 16th day of 
zo es ae <2 a deposited in the United States Mail 
ional Bank Building, in the City of 
& at the hour of 4:50 o'clock P.M. 
of Annual Meeting of the Stockholders 
@ted and addressed to each of the stock- 


same appears on the records of the 


es ee 


i 
j . ieee ido ree £ enclosed in a sealed envelope with 
{ | ® 

| odes? Sue | Es I have hereunto set my hand and 

f 


gaid corporation this 7th day of March 


TAN , 
‘ y ; 
ies 7 
ALLEY 
i Assistant Secretary, 
ay HOLLAND LAND COMPANY, 
é a corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME 
this "th day oft March) 1927. 


¢ Public in and for the City 
tockton, County of San Joaquin, 
State of California. 


Secretary F. Maurath, Jr., thereupon submitted printer's 
affidavit of publication of notice of said meeting, as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, | ae 
City and County of San Francisco. { ~~ 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 

States, over the age of twenty-one years, and a resident of said City and County; 

that he is not a party to, or interested in, the above-entitled matter, and is competent 

to be a witness herein; that he is, and at all times herein mentioned, and during 

the period covered by said publication was the *™7"'%"™of the Commercial News 

Publishing Company (a corporation), the Printer and 

Publisher of the Datty ComMMERCIAL NEWS, news- 

paper, and as such *™"“?*!“erk has charge of all the legal 

advertisements in said newspaper; that the said 

Dairy ComMeErctaL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

ROLE RAR the entertainment or instruction of such classes, pro- 

- HOLDERS OF HOLLAND : fessions, trades, callings, races or denominations; that 
CORPORATION) . E . . 9. 

eee pe c said newspaper has been published continuously since 

ee A. D. 1875; that the publication hereinafter mentioned 

was set in type not smaller than nonpareil, and was 

preceded with words printed in black face type not 

smaller than nonnareil. deserihine and exnressino in 


On motion of Stockholder L, Demartini, seconded by Stock- 
holder Lee B. Milbank, the affidavit of the Assistant Secretary as 
to the mailing of notices, and the affidavit of the "Daily Commercial 
News" as to the publication of the notices of the meeting were accept- 
ed and ordered spread upon the minutes. 


A roll call was then had, with the following results: 


Shares present iN PeTSON.cccseescccsessssesssscvssveses 2,919 
Shares present by proxies in favor of John H. Wheeler, 

William Pimson and Av Js OU COMsccscscresisccesessseas 22,9285 
Shares present by proxies in favor of John H. Wheeler.. 1,700- 
Shares DYSON els cl elelecicieleidiele eg cle sieleiele Ceeseeeeceoenseseneeees 2 ,458¢ 


Total shares issued and outstanding....sccssscsessesees 30,000 


The stockholders present in person were as follows: 
Name Number of Shares 


Baden, John H, C. 
Cole, F. Pe 
Demartini, Le. 

Levi, Milton J. 
Lowenthal, W. B. 
Milbank, Lee B. 
Mendenhall, J. V. 
Olson, Gus 

Ottem, A. J. 

Ottem, A. J. Trustee 
Richardson, W. A. 
Rooch, J. W, 
Reinheimer, Isidor 
Sondheimer, 5. 
Seaborn, Clementine 
Timson, William 
Wheeler, John H. a Ja 


The stockholders present by proxies in favor of 
H. Wheeler, William Timson and A. J. Ottem, were as follows: 
Name Number of Shares 


Angellotti, Judge F. M. 9 
Atherton, George A. 12 
Alden, Seth Ff. 150 
Burton, Sarah 15 
Bender, C. Ge 9 
Bender, W. A. 255 
Bettman, Camilla 9 
Bettman, Bella 

Bettman, Alfred 

Bettman, Lawrence 

Brockoff, C. Je 

Black, Charles Willard 

Boggs, Mrs. Myrtle E. 

Burton, Hazel W. 

Bolton, Robert C. 

Baerwald, Ernst 

Bernstein, Ernest M. 

Berliner, Ysabel Frances 

Barth, & COe, de 

Calif. Delta Farms, inc. 

Clough, Mrs. Annie B. 


Secretary F. Maurath, Jr., thereupon submitted printer's 


affidavit of publication of notice of said meeting, as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, he 
City and County of San Francisco. {~~ 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *"™°?"'°"of the Commercial News 
Publishing Company (a corporation), the Printer and 
Publisher of the DatLy ComMMmeERcIAL NEWS, news- 
paper, and as such ?"“'"! “ek has charge of all the legal 
advertisements in said newspaper; that the said 
Dainty ComMmerctaL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meeting of Stockholders of HOLLAND LAND 
COMPANY ( A CORPORATION ) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 15-16-17-18-19-21-23-24-25-26- 
28—-March 1-2-3-4-5-7-8-9-1927 


Subseribed and sworn to before me " 
day of Merch1927 19 


Yee 
A 
A “ap / fi f 


5 ? FONG On 
A Age 
Notary Public in an typ the City and County of 
San Francigéo, State of California. 


On motion of Stockholder lL. Demartini, seconded by Stock- 


holder Lee B. Milbank, the affidavit of the Assistant Secretary as 


to the mailing of notices, and the affidavit of the "Daily Commercial 
News" as to the publication of the notices of the meeting were accept- 
ed and ordered spread upon the minutes. 

A roll call was then had, with the following results: 


Shares present iN peTSONscceccesescssssssessssovssveres 
Shares present by proxies in favor of John H. Wheeler, 
William Timson and Be Nite OETOMsccsecvrrcrsececesscsecese 
Shares present by proxies in favor of John H. Wheeler.. 
Shares BDBONC. cccccceccsecssessevesasseeresesseveseevess 


Total shares issued and outstandingecscccccsscscsessece 
The stockholders present in person were as follows: 
Name Number of Shares 


Baden, John H, C. 3S 
Cole, i ee 

Demartini, L. 

Levi, Milton J. 

Lowenthal, W. Bs 

Milbank, Lee B. 

Mendenhall, J. V. 

Olson, Gus 

Ottem, A. J. 

Ottem, A. J. Trustee 

Richardson, W. A. 

Rooch, J. W, 

Reinheimer, Isidor 

Sondheimer, 5. 

Seaborn, Clementine 

Timson, William 

Wheeler, John H. 2,919 


The stockholders present by proxies in favor of 
H. Wheeler, William Timson and A. J. Ottem, were as follows: 
Name Number of Shares 


Angellotti, Judge F. M. 2 
Atherton, George A. 12 
Alden, Seth Ff. 150 
Burton, Sarah 15 
Bender, OC. Ge 9 
Bender, W. A. 25 
Bettman, Camilla 9 
Bettman, Bella 

Bettman, Alfred 

Bettman, Lawrence 

Brockoff, C. J. 

Black, Charles Willard 

Boggs, Mrs. Myrtle E. 

Burton, Hazel W. 

Bolton, Robert C. 

Baerwald, Ernst 

Bernstein, Ernest M. 

Berliner, Ysabel Frances 

Barth, & COs, de 

Calif. Delta Farms, inc. 

Clough, Mrs. Annie B, 


Name Number of Shares 


Clough, F. M. 

Cohn, Mrs. Rose 
Coolidge, P. H. 
Cooper, F. F. 

Cooper, W. H. 
Commercial Trust & Savings Bank, Tr. 
Crispin, Dr, Egerton 
Cole, Charles M. 
Clark, H. W. 

Dake, L. W. 

Daniel, John 

Doherty, J.E. & M.E. 
Dudley, Howard 3. 
Dulin; BE. 8. 

Drake, Fanny Wilcox 
Drake, J. W. 

Darrow, Mrs. L. M. 
Edwards, John 8. 
Hawards, George S. 
Eddy, Helen Hart 
Ehrlich, Sally Hecht 
Eddy, Arthur B. 
Erlanger, Isidor 
Fleming, Alice C. 
Focke, H, 

Ford, Freeman A. 
Fredrick, Hyman 

Fries, William 

Folger, Mary Green 
Filcher, T. J. & Mary 
Fitzpatrick, Cassie H, 
Fitzpatrick, John E, 
Gladding, A. J. 
Gundelfinger, Louis 
Gerstle, Mark L. 
Giberson, Philip R. 
Hall, Sophie K. 
Hadsell, D. 

Haas, Bertha 
Hagenkamp, Le XK. 
Hamlin, Paul D. 
Harris, Lawrence 
Hartig, Morris 
Hausmann, Hattie 

Hurd, Dr. Laura 

Hull, Emma M. 
Hollenbeck, Mary J. 
Haas, Charles W. 
Nelmrich, Mrs. Thekla 
Hadsell, Sweet & Ingalls 
Hart, James 
Johnson, Mrs. Willie B. 
Kellond, Katharine 8S, fr. 
Klein Bros. 

Kilgarif, Elizabeth P. 
Lundberg & Co., Irving 
Lowenberg, A. J. 
Lilienthal, John Lb. 
Lee, Luther Jd. 

Levi & Co., ES 
Lilienthal, Samuel 
Lilienthal, Phillip N, 


Name Number of Shares 


Louis, William A. 
Lilienthal, B. P. 
Lilienthal, Alice H,. 
Lowenthal, Helen 5S. 
Levi Co., The Milton J. 
Lilienthal, A. G. 
Miller, John B. 
Moretti, Estate of A. 
Murray, Duncan 58. 
Merwin, W. B. 

Milbank, Virginia lL. 
Milbank, Caroline M. 
McFie, Phila M. 
Mendenhall, Mrs. B. Annette 
Morrison, Drs Wayland 4. 
Meirson, Max 

Macneil, Daphne Drake 
Mason, J. Re 

May, Henry fF. 

Newbauer, S. R. 

Otto, John 

Olson, Mabel Ll. 

Ouer, R. 

Parker, D. A. 

Parker, John 

Preisker, ©. L. 

Roman, Minna 

Robinson, Laurabelle A, 
Rush, John A, 
Reinheimer, M. 

Rodger, Miss Effie I. 
Seidel, C. fF. 
Strassburger & Co. 
Shaw, Virgil, F., Trustee 
Staats & Co., Wm. R. 
Stimson, Chas. EH. 
Smith, Irving H. 

Sweet, Joe G. 

Stout, Herbert A. 
Sprunk, Anna Taylor 
pamuels, Pepi Le 
Schussler, Henry 
Storrs, Godfrey 5. 
Sweet, Clifford D. 
Shaw, Lucien & Hannah, Joint Ten. 
Sweet, Alice aA. 

Shirek, Herbert M. 
Thackara, Mabel G. 
Tuttle, Flora Lh. 
Tryner, George R. 
fubphili, Js By B, 
Vineyard, Alma W. 
Welty, James W. 

Weil, Dr. Conrad 

Wood, Arthur B. 

Wores, Mrs. Carrie B, 
Wyles, Wm. 

Wilcox, Alfred H. 

Wiel, Sarah b. 
Waterman, Le Je Ne 
Young, Sydney C. | 28 922% 


The stockholders present by proxies in favor of John 


H. Wheeler were as follows: 


Name 


Good, Mrs. Cornelia W, 
Wheeler, Elliott H. 
Wheeler, Rollo C6. 


The stockholders not present in person or by 


proxies were as follows: 


Angellotti, Marion Palk 
Becker, Georges 
Bransten, Elorine H. 


Drake, Katherine H. & J.W. Joint Ten. 


Erlanger, Simon 
Feidler, M. 

Howard, Sarah G,. 
Hadsell, Nena 

Heller, Martin J. 
Hausmann, Bertha 
Hecht, Eda F, 

Heller, Walter 5S. 
Ingram, Alice R. 
Jackson, Parker L, 
Jardine, John @, 

Kohn, Lois 
Lilienthal, Mrs. Lillie B, 
Lucy, Ry Ve 

Lob, Joseph 

Lob, Max 

Lob, Frieda 

Lehmann, Frieda 
Marshall, Mrs. Mattie B. 
Milbank, Nichols 
McMillan, Anthony, Tr. 
Milbank, Mary Seymour 
Newell, William H. 
Olson, A. G. 

Parson, A. C. 
Pritchard, Ann A. 
Plunkett, Lilienthal Co, 
Patterson, Mabel J. 
Racouillat, Chester A, 
Reynolds, Capt. Wm. EH. 
Robbins, Howard H. 
Robbins, Urena 
Richenberg, Bella 

Ross, Mrs, Lilly 
Sloss, Hattie Hecht 
Stephens, Mrs. Clara R. 
Sanborn, F. D. 

Stokes, Inez Warburton 
Sondheimer, Wolf 

Sweet, Thomas R. 

Sweet, Ruth Patterson 
Trowbridge, C. C. 
Trowbridge, Caroline E, 
Woods, Edmund IL, 
Wores, Gertrude 
Walter, 5. F. 


Upon motion regularly made, seconded end unanimously 
carried, Stockholders William Timson, Lee B. Milbank and Isidor 
Reinheimer were appointed as a committee to audit the proxies. 


The committee thereupon audited the proxies and reported 


18 - 2,4582 


Number of Shares 


500 | 
700 | 


500 1700 i 


that stockholders owning 24,6222 shares were present by proxies in 
favor of John H. Wheeler, William Timson and A. J. Ottem, as 
evidenced by pages Nos./// to «/4% of this minute book. 

The President thereupon declared a quorum present and the 
meeting competent to transact business. 

The Secretary then read the minutes of the previous 
regular meeting of the stockholders held March 10, 1926, as evidenced 
by pages Nos. 114 to 123, inclusive, of this minute book, and on 
motion of Stockholder Milton J. Levi, seconded by Stockholder 
William Timson and unanimously carried, the minutes of said regular 
stockholders meeting were approved and adopted as read, 

President Mendenhall thereupon submitted a progress report 
of the Company for the year ending December 31, 1926, the said 


report being as follows: 


Holland Land Company 


Annual Report 
March 9th, 1927 


Upon motion of Stockholder Lee B. Milbank, seconded by 


Stockholder S. Sondheimer, and unanimously carried, the President's 
report was accepted and placed on file. 

On motion of Stockholder William Timson, seconded by 
Stockholder Lee B. Milbank, the following resolution was unanimously 
adopted: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

President Mendenhall thereupon stated that the death of 
Lawrence Harris and the resignation of John Daniel had created two 
vacancies on the Board of Directors of this Company and that Stock- 
holders B. P. Lilienthal and John E. Jardine, representing large 
interests in this Company, had been elected to fill these vacancies 
for the unexpired term of their predecessors. | 

The President then called for the election of the 
Directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder Isidor Reinheimer and unanimously carried, 
the incumbent directors - William Timson, J. Ve Mendenhall, Be. P. 
Lilienthal, John H. Wheeler, W. A. Richardson, John E. Jardine, 

A. CG. Parsons, Lee B. Milbank and A. J. Ottem were placed in 
nomination. 

On motion of Stockholder S. Sondheimer, seconded by 
Stockholder Lee B. Milbank and unanimously carried, the nominations 
were declared closed and the Secretary was directed to cast the 
ballot of all stockholders present in person or by proxies for said 
nominees to serve as directors of this corporation for the ensuing 
yeare 

The Secretary thereupon cast the ballot We the stockholders 
present in person and by proxies, voting shares for each of the follow- 
ing nominees: 

‘William Timson - J. V. Mendenhall 
-B. P. Lilienthal ‘ John H. Wheeler 
“W. A. Richardson John E. Jardine 


A, C. Parsons -Lee B. Milbank: 
‘A. Jd. Ottem 


San Francisco, California, March 9, 1927. 


TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 


The year of 1926 was a fairly successful one for the Holland Land Company, notwithstanding ad- 
verse agricultural and land sale conditions affecting California land companies in general. 


Our dividend record was maintained since the last stockholders’ meeting, a total of $7. per share 
having been paid. Dividend disbursements to date aggregate $1,260,000. or $42. per share. 


It is estimated that the present realization value of the stock is $68.37 per share. This valuation is ar- 
rived at by valuing the unsold land at present list prices and assuming that all other assets are convertible 
into cash at their book values, less reserve for estimated Federal income taxes on deferred land sale profits 
that will be reported on the basis of collections. 


No particular effort was made to dispose of the unsold land, due to the fact that the demand for 
farm land was practically negligible during the entire year. Land sales since the last meeting comprise 
one sale of 13.308 acres of farm land and five lots in our Clarksburg townsite for $5,667.40. 


The unsold land at this time includes 1754.024 acres of farm lands and 29.841 acres in the Clarksburg 
townsite, all of which the management believes, will be moved at present list prices when agricultural con- 
ditions improve. 


The Western Pacific Railroad Company has been granted a permit by the Interstate Commerce 
Commission for the construction of a railroad from Lisbon Station on the San Francisco-Sacramento elec- 
tric line to our District. It is hoped that preliminary work for the construction of this railroad will soon 
be under way, thus affording rail transportation for the shipment of the various perishable crops that are 
grown. 


The management has devoted considerable time to the matter of securing a bridge across the river 
at Clarksburg. Several other localities are endeavoring to have this bridge located elsewhere and the War 
Department and Supervisors of Yolo and Sacramento Counties still have the matter under consideration. 


The completion of the railroad into our district and the construction of the Clarksburg bridge, would, 
no doubt, enhance existing land values and stimulate the sale of the remainder of our holdings. 


The development by the Company of the headquarters ranch, comprising 677.635 acres, is progress- 
ing satisfactorily. The 180 acres of orchard is now in its third and fourth years and it is expected that a 
considerable quantity of fruit will be produced next year. Capital improvements for the year of 1926 on 
the headquarters ranch, costing $14,991.76, include the installation of 2800 feet of concrete pipe for orchard 
irrigation, the construction of two galvanized iron warehouses for the storage of hay and the construction 
of an asparagus packing shed. The completion and final development of these improvements will result in 
a diversified farming unit which should find a ready market at a price that will more than justify the cost 
of this work. 


The Company also planted 150 acres to alfalfa on other unsold land. It is believed advisable to con- 
tinue this planting program in 1927, as this has been found to be the most desirable crop for a considerable 
portion of the unsold land. 


Land purchasers and owners continue to display their confidence in the future of our District by con- 
stantly developing their holdings, thus increasing the security under existing land sale contracts. They ex- 
pended over $100,000. during 1926 for building improvements alone. 


ee) 


Other District improvements for the year consist of the organization of a community church, the 
placing of rock and gravel on some six miles of road and the construction, by the Great Western Power 
Company, of two and one-half miles of additional power lines. 


It is estimated that the gross value of 1926: crops grown in the entire District exceeded $2,700,000. 
A majority of the farmers made a fair profit on their operations and credit conditions, generally speaking, 
are excellent. 


The citizens in our locality recently voted in favor of a high school at Clarksburg, which will require 
the employment of additional teachers. 


The outlook for this year is very satisfactory for abundant crops and fair prices. New asparagus 
fields are just coming into bearing and with canneries offering 4c per pound the prospects for a profitable 
season are encouraging. The sugar beet acreage will be increased considerably and the same is true of pees 
if weather conditions permit double cropping. pat 


- Drainage Condon throughout the District are in better shape now than at any time since the early 
construction period; the levee system is in good condition; a new booster plant at a cost of $1, 500. has 
been installed to facilitate the irrigation of an area having a higher elevation than the balance of the District, 
and the small District debt was further reduced by over $30,000. during the year. ; 


The net income for the year was $100,861.31, as compared with $201,409.42 for the preceding year, 
which reduction is more’ than accounted for by a decrease of $110,662.33 in our land sale profits. Land sale 
profits are based on principal collections. Therefore, if our 1926 collections had been as heavy as collections 
for the preceding year, the results for the years 1925 and 1926 would have been substantially the same. 


The reduction of our contract collections is not a serious factor, because all existing contracts are 
amply secured. “The management could have stimulated collections by refunding certain contracts through 
long term joint stock land bank loans, the Company taking back second mortgages for the unpaid contract 
balances. However, it was deemed advisabie to postpone this refunding measure in regard: to certain con> 
tracts until such time as the purchasers reduce the balances due thereunder. A total of seven contracts on 
443.746 acres were refunded during the year by means of this joint stock land bank arrangement, resulting 
in the collection of $78,395. and the taking back of second mortgages aggregating $33,353.16, or $75.16 per 
acre, in settlement thereof. io 


It has been the policy of the management to maintain the same organization in order to properly 
finance and advise land purchasers during the trying period through which successful land companies are 
now emerging. Iti is the opinion of the management that the satisfactory results enjoyed to date can be 
attributed largely to its policy of financing, advising and encouraging buyers through their first years and 
particularly during the present period of agricultural depression, which we trust is now at its lowest ebb. 


The present outlook assures the continuance of the present regular dividend and allows for the main- 
tenance of a safe cash surplus against emergencies. 


Respectfully submitted, 


J. V. MENDENHALL, 
President, Holland Land aint 


Upon motion of Stockholder Lee B. Milbank, seconded by 
Stockholder S. Sondheimer, and unanimously carried, the President's 
report was accepted and placed on file. 

On motion of Stockholder William Timson, seconded by 
Stockholder Lee B. Milbank, the following resolution was unanimously 
adopted: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

President Mendenhall thereupon stated that the death of 
Lawrence Harris and the resignation of John Daniel had created two 
vacancies on the Board of Directors of this Company and that Stock- 
holders B. P. Lilienthal and John E. Jardine, representing large 
interests in this Company, had been elected to fill these vacancies 
for the unexpired term of their predecessors. | 

The President then called for the election of the 
Directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder Isidor Reinheimer and unanimously carried, 
the incumbent directors - William Timson, J. V. Mendenhall, B. P. 
Lilienthal, John H. Wheeler, W. A. Richardson, John BE. Jardine, 

A. Cc. Parsons, Lee B. Milbank and A. J. Ottem were placed in 
nomination. 

On motion of Stockholder S. Sondheimer, seconded by 
Stockholder Lee B. Milbank and unanimously carried, the nominations 
were declared closed and the Secretary was directed to cast the 
ballot of all stockholders present in person or by proxies for said 
nominees to serve as directors of this corporation for the ensuing 


yeare 


The Secretary thereupon cast the ballot for the stockholders 


present in person and by proxies, voting shares for each of the follow- 
ing nominees: 


’ William Timson - J. Ve Mendenhall 
-B. P. Lilienthal ‘ John H. Wheeler 
W. A. Richardson John E. Jardine 
A. G. Parsons -Lee B. Milbank: 
. Aue dha Otten 


PROFIT AND LOSS ACCOUNT 


HOLLAND LAND COMPANY 


YEAR ENDING DECEMBER 31, 1926 


(As Per Audit of Price, Waterhouse & Co.) 


LEASE, RENTALS vvcccscsssessssccscssmeestcensssensnnstnsinenensnnssnmetntaacectetertnetsnsntntatnntntnunnnnstngtenenuarsneaenearneneiatnnencnsiin 


COMPANY FARMING OPERATIONS: 
$ 48,598.52 


RECEIPES ceeeeerercennntenntnnennesengrentnenntnntnnnstnetnstntntnnnsnnnarntnenerctanaenaenannetnenninaecnnatarnnet 
FEXPeMseS on cenrreeenennnneevnnnntnnneeeennnntnnnnantnnnennvnaannnrreemmnnennnt 30,879.42 
PROFIT ON LAND SALES: 
SVAILIES) 8 
(Cee SIE cee a eric eee eee tcre eee ir $1225.00 
Installments Received on Contract Sales 174,042.56 
$175,267.56 
COS tHOL GASH S cil CS eam neta eae nai nimUIN Onur lEN cmetereerrrene terri $ 246.54 
Proportionate Cost of Contract Sales... mnnrnnnnnnnmnmennnie 97,604.44 97,850.98 
INTEREST ON LAND SALES CONTRACT S.rcccccecesnncnemenemenusmnenneneeitinmianniaetmaetat 
TNE EREST ON NWARRAING Se ree tans as 
ISTIC TE UVNINT DONUTS | TON COUN, es seer ob hreeereccermtraeeet FOILS OUD A SAI eM 3 ae me 
DEDUCT: 
Administrative Expense..cmccccc-ssnsenmunnnnnnetnstninmsttntintnsniiamisetattes $37,589.67 
Operating Expenses occsnsnnimmmninnnimmmmnnninnstnamnsncaememaninannntnntainncinttn 39,762.71 
Land Sales Expenses...esccssucmccuetnaemttmnnmnmuttnnmntmmiateitmtmannatasntetiaittatty 2,228.37 
Depreciation on Buildings and Equipment. cceececeenmnnnnnmnntccmmmneaa AIS YATLI 
DEDUCT: 
TimtenrestionMNotes) iyaijalblenermeanecmamtacncreses SM Z22250) 
Provision for Loss on Clarksburg Nursery 5,000.00 
Loss on Bean Inventories, tC. nccccccmcssccsessesstctesinnegusenetnenenestutnstmnennsneaeeeeetnerenmneteetntty 496.81 
$ 5,719.31 
Sor 
Interest on Bank Deposits, €tC. ccscccccceccmcnunsesectnumnmennmeneateaan $ 1,493.25 
Profit on Equipment Sales, ete. ...... = LABS 


Tractor Rentals 146.93 1,884.11 


Net Profit, Before Providing for Federal Incorne Taxes... ---eccnceceeeeneninnnnnnn 


$ 12,369.28 


17,7190 


77 416.58 


78,393.03 
8,497.46 
2,033.92 


$196,429.37 


91,732.86 
$104,696.51 


3,835.20 
$100,861.31 


BALANCE SHEET 


HOLLAND LAND COMPANY 


WEIR WARE Miss 27 


ASSETS 
CAPITAL ASSETS: 
Wandvand ‘lmprovenienpon.. 1c seman mai oo), nana ay ese eect $558,041.68 
Building Improvements .. 37,855.44 
General ME gitt pm eri tame 0 ye Re ORS A, MS ee 11,300.25 $ 607,197.37 
PROPERTY SUSPENSE ACCOUNT I es7 e206) 
IE JANTNFID): SVAN DTS OKO TNA MSU CTS) 0a RN UU dee OU Le eal a 1,197,146.34 
CURRENT ASSETS: 
Ianyermworsies Gur IBXSeNMS,, ANibbab ie, BUG CC cee rere creer ener ome $ 10,136.61 
Reclamation District 999 Warrants in Excess of Liability 2 cceccsescsececmeee 74,157.60 
Miscellarreotis) Investine nts semen, dil AU RUB Ne Dial acaba Beet Mane Ue 14,166.93 
United States of America Liberty Loan Bonds .. 60,000.00 
EN CCOUTESINE CELV a Dl este es a ETT Sem IN: (RUMORED ce MW RM era 37,177.33 
Cash in Banks and on Hand........... PO ARP 1) SMP te UN AON NR re LUE OT a 60,867.23 256,505.70 
$3,718,670.02 
LIABILITIES 
CAPITAL STOCK: 
Authorizedvand) Issued 7 30/000ishares)@) S100|00 each: wee ene eee $3,000,000.00 
INC COMINGS EVAR GAM ie, ES Ona ee TIA EY Aaa ee As ee 1,716.88 
RESERVE FOR FEDERAL INCOME AND PROFITS TAXES 9,351.84 
DEES RARGEE) ER) euTeDig @)IN ALG ASN) ES PANT 9S 0 UTE AN PR ryan a 490,450.74 
SURPLUS: 
PAte De cera be 1 SLI 2 6 a Naw Oe Ieee SIVA RANI LY AGE ae $183,189.97 
PEWS seronttoreanuarnyeamdele biti rays) 1927 aeueene oe eet elyaae unsere ea entee 33,960.59 217,150.56 
$3,718,670.02 
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Upon motion of Stockholder Lee B. Milbank, seconded by 
Stockholder S. Sondheimer, and unanimously carried, the President's 
report was accepted and placed on file. 

On motion of Stockholder William Timson, seconded by 
Stockholder Lee B. Milbank, the following resolution was unanimously 
adopted: 

RESOLVED: That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, es evidenced by the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

President Mendenhall thereupon stated that the death of 
Lawrence Harris and the resignation of John Daniel had created two 
vacancies on the Board of Directors of this Company and that Stock- 
holders B. P. Lilienthal and John E. Jardine, representing large 
interests in this Company, had been elected to fill these vacancies 
for the unexpired term of their predecessors. | 

The President then called for the election of the 
Directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder Isidor Reinheimer and unanimously carried, 
the incumbent directors - William Timson, J. V. Mendenhall, B. P. 
Lilienthal, John H. Wheeler, W. A. Richardson, John BE. Jardine, 

A. Cc. Parsons, Lee B. Milbank and A. J. Ottem were placed in 
nomination. 

On motion of Stockholder S. Sondheimer, seconded by 
Stockholder Lee B. Milbank and unanimously carried, the nominations 
were declared closed and the Secretary was directed to cast the 
ballot of all stockholders present in person or by proxies for said 
nominees to serve as directors of this corporation for the ensuing 


yeare 


The Secretary thereupon cast the ballot for the stockholders 


present in person and by proxies, voting shares for each of the follow- 
ing nominees: 


‘William Timson - J. Ve. Mendenhall 

-B. P. Lilienthal ‘ John H. Wheeler 
“W. A. Richardson John E. Jardine 
A, CG. Parsons -Lee B. Milbank: 


Officers and Directors 


18 MIINIOIINISUNUIG GR es President 
WIBIEVA ME TIMS@N i) Slee. ee) Vice-Bresident 
AOeOrve Ma 7a). a. ee iceclaresident 


JOHN H. WHEELER 
By Pave NREL 
AG EARSONS 
JOHN E. JARDINE 
W. A. RICHARDSON 
LEE B. MILBANK 


GUST OLESONIN) ta Res General’ianager 
FRED MAURATH, Jr. . . Secretary and Treasurer 
GOW. HONG ee) ome emer Assistants cccreraty, 


First National Bank Building, Stockton, Calif. 


Upon motion of Stockholder Lee B. Milbank, seconded by 
Stockholder S. Sondheimer, and unanimously carried, the President's 
report was accepted and placed on file. 

On motion of Stockholder William Timson, seconded by 
Stockholder Lee B. Milbank, the following resolution was unanimously 
adopted: 

RESOLVED: ‘That all acts, contracts, arrangements and 
authorizations consummated by the directors and officers of this 
corporation, as evidenced py the minute books and accounts thereof 
to date, be ratified, approved and confirmed. 

President Mendenhall thereupon stated that the death of 
Lawrence Harris and the resignation of John Daniel had created two 
vacancies on the Board of Directors of this Company and that Stock- 
holders B. P. Lilienthal ana John E. Jerdine, representing large 
interests in this Company, had been elected to fill these vacancies 
for the unexpired term of their predecessors. 

The President then called for the election of the 
Directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder Isidor Reinheimer and unanimously carried, 
the incumbent directors - William Timson, J. Ve Mendenhall, B. P. 
Lilienthal, John H. Wheeler, W. A. Richardson, John E. Jardine, 

A. C. Parsons, Lee B. Milbank and A. d. Ottem were placed in 
nomination. 

On motion of Stockholder S. Sondheimer, seconded by 
Stockholder Lee B. Milbank and unanimously carried, the nominations 
were declared closed and the Secretary was directed to cast the 
ballot of all stockholders present in person or by proxies for said 
nominees to serve as directors of this corporation for the ensuing 


yeare 


The Secretary thereupon cast the ballot for the stockholders 


present in person and by proxies, voting shares for each of the follow- 
ing nominees: 


‘William Timson - J. Ve. Mendenhall 
-B. P. Lilienthal ‘ John H. Wheeler 
W. A. Richardson John EH. Jardine 
A, C. Parsons ‘Lee B. Milbank- 
-A. Jd. Ottem 


and then announced that 


William Timson J. Ve. Mendenhall 

B. P. Lilienthal John H. Wheeler 

W. A. Richardson John E. Jardine 

A. ©. Parsons Lee B. Milbank 
A. J. Ottem 


had been unanimously elected to serve as directors for this corpor- 
ation for the ensuing year. 

President Mendenhall thereupon informed the stockholders 
that the present extension program of the Western Pacific Railroad 
Company included the construction of a railroad from Lisbon District 
on the San FPrancisco~-Sacramento electric short line Southerly to 
certain portions of Reclamation District No. 999, including property 
owned by this Company; that the levee and drainage systems of the 
District had just recently been put to a severe test by exceedingly 
high water and that this test had proved beyond the question of 
doubt that these systems were in excellent condition; that there was 
practically no demand for farm land at this time on account of the 
agricultural depression; that the unsold land was being developed in 
anticipation of a renewed interest in farm lands and that the Company 
could safely maintain the present regular dividend with possibilities 
of extra dividends as conditions warrant the payment thereof. 

There being no further business to come before the meeting, 
the same was duly adjourned, on motion regularly made, seconded and 


unanimously carried. 
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MINUTES OF ORGANIZATION MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
MARCH 9TH, 1927 


Immediately following the adjournment of the annual 
meeting of the stockholders of Holland Land Company, a corporation, 
an Organization Meeting of the Board of Directors of the corporation 
regularly elected at said annual stockholders meeting, was held 
at the office of the corporation in the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State 
of California, on the 9th day of March A.D. 1927, at the hour of 
2:50 o'clock P.M. 

There were present Directors W. A. Richardson, William 
Timson, J. V. Mendenhall, A. J. Ottem, John H. Wheeler and Lee B, 
Milbank. 

Directors B. P, Lilienthal, A. C. Parsons and John H, 
Jardine were absent. 

On motion of Director Lee B. Milbank, seconded by Director 
William Timson and unanimously carried, Director W. A. Richardson 
was appointed temporary chairman of the meeting. 

On motion of Director John H. Wheeler, seconded by 
Director A. J. Ottem and unanimously carried, F. Maurath, Jr. was 
appointed Secretary of the meeting. 

Director W. A. Richardson then called for nominations for 
the offices of President, First Vice-President, Second Vice-Pres- 
ident, Secretary and Treasurer and Assistant Secretary and Assistant 
Treasurer of the Company for the ensuing year, and upon motion of 
minectar John H. Wheeler, seconded by Direétor Lee B. Milbank and 
unanimously carried, the incumbent officers were placed in nomination, 


as follows: 


Je Ve Mendenhall, President. 

William Timson, First Vice-President. 

A. J. Ottem, Second Vice-President. 

fred Maurath, Jr., Secretary & Treasurer. 
G. W. Huhn, Ass't. Secretary & Treasurer. 


149 


nen 


There being no further nominations, on motion regularly 
made by Director Lee B. Milbank, seconded by Director John H. 
Wheeler and unanimously carried, the nominations were declared 
closed and the seid incumbent officers re-elected to serve for the 
ensuing year, upon motion regularly made, seconded and unanimously 
carried. é 
President J. V. Mendenhall then took the chair and 
presided during the remainder of the meeting. 

The Directors thereupon discussed the present financial 
status of the Company, the matter of forcing the sale of unsold 
land and the question of discounting, or otherwise disposing of 
existing land sale contracts. It was the consensus of opinion that 
these matters be held in abeyance until the next meeting of the 
Directors. 

There being no further business to come before the meeting, 
the same thereupon adjourned, upon motion regularly made, seconded 


and unsnimously carried. 


Mer Yj 


MINUTES OF SPECIAL MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY 


DECEMBER 16th, 1927 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of said corporation was held at its 


office in Room 420 of the Balfour Building, No. 351 California 


Street, in the City and County of San Francisco, State of California, 


on the 16th day of December A.D. 1927, at the hour of 11:00 o'clock 
A.M., the said notice of meeting being as follows: 


Stockton, California, 
December 7th, 1927. 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a special meeting of the Board 
of Directors of this corporation at 11:00 o'clock A.M., 
Friday, December 16th, 1927, in accordance with notice of meeting 
as follows: 


Stockton, California, 
December 7th, 1927. 


Dear Sir: 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Friday, December 16, 1927, at the hour of 11:00 o'clock A.M., in 
the office of the corporation, Room 420, Balfour Building, 351 
California Street, in the City and County of San Francisco, State 
of California, for the purpose of transacting the following 
business: 


1. Ratification and approval of minutes of Special Meeting 
and Organization Meeting of Board of Directors held March 9, 1927. 


2. Designate by resolution legal plece for holding future 
meetings of Directors. 


3. Consider reduction of par value of Company stock. 


4, And for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 
ED 


Assistant Secretary, 


HOLLAND LAND COMPANY, 
a corporation. 


ee 


resident 
HOLLAND LAND COMPANY, 
a corporation. 


ial 


Directors John H. Wheeler, William Timson, W. A. Richardson, 
Lee B. Milbank, B. P. Lilienthal, J. V. Mendenhall and A. J. Ottem 
were present, ) 

Directors A. C. Parsons and John E. Jardine were absent. 

President J. V. Mendenhall presided at the meeting and 
on motion regularly made, seconded and unanimously carried, Director 
A. J. Ottem was appointed to act as Secretary of the meeting. 

Upon motion of Director William Timson and secondea by 
Director Lee B. Milbank the following resolution was unanimously 


adopted: 


THAT the office and principal place of business of this 
corporation, to-wit: Rooms Nos. 416 to 420, inclusive, Balfour Building, 
No. 351 California Street, San Francisco, California, be, and the 
Same is hereby changed and removed therefrom to Rooms Nos. 1004, 
1005 and 1006, Financial Center Building, located at the North West 
corner of Cahifornia and Montgomery Streets, in said City of 
San Francisco, such change and removal to take effect forthwith. 


And that the President and Secretary of this corporation 
be, and they are hereby authorized, empowered and directed to do 
any and all things requisite or necessary in their judgment to 
fully and completely effect said change and removal. 
On motion of Director Lee B. Milbank, seconded by Director 
J. V. Mendenhall, and unanimously carried, the Directors thereupon 
forthwith adjourned to Rooms Nos. 1004, 1005 and 1006 of the saia 
Financial Center Building for the purpose of transacting other busi- 


ness set forth in the notice of this meeting. 
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MINUTES OF ADJOURNED SPECIAL MEETING OF BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 


DECEMBER 16th, 1927 


Immediately following the adjournment of Special Meeting 
of the Board of Directors of the Holland Land Company, a corporation, 
held this day in Room No. 420 of the Balfour Building, No. 351 
California Street, in the City and County of San Francisco, State of 
California, an Adjourned Special Meeting of the Board of Directors 
of said corporation was held at its office in Rooms Nos. 1004, 1005 
and 1006 of the Financial Center Building, No. 405 Montgomery Street, 
in the City and County of San Francisco, State of California, on 
the 16th day of December, A.D, 1927, at the hour of 11:30 o'clock A.M, 

There were present Directors John H. Wheeler, William 
Timson, W. A. Richardson, Lee B. Milbank, B. P. Lilienthal, J. V. 
Mendenhall and A. J. Ottem. 

Directors A. C. Parsons and John E. Jardine were absent. 

President J. V. Mendenhall presided at the meeting and on 
motion regularly made, seconded and unanimously carried, Director 
A. J. Ottem was appointed to act as Secretary of the meeting. 

Upon motion of Director William Timson, seconded by | 
Director W. A. Richardson and unanimously carried, the minutes of 
the Special Meeting and Organization Meeting of the Board of Directors 
both held on March 9th, 1927, as evidenced by Pages Nos. 136, 137, 
138, 149 and 150 of this Minute Book, were approved as recorded. 

Thereupon, motion of Director William Timson and seconded 
by Director W., 4A. Richardson, the following resolution was adopted 
by unanimous vote: 

WHEREAS, the Boara of Directors at a Special Meeting held 
July 6, 1923, as evidenced by Pages 34, 35 and 36 of this Minute 
Book, approved and adopted form of contract under which the officers 
were authorized and empowered to sell lots owned by this corporation 
in the Clarksburg Townsite, also known as Subdivision No. 10—A, Yolo 
County, and 

WHEREAS, by deed dated January 21, 1927, this corporation 
conveyed to George Karrick Adams, lot No. l, Block y), Of ei 
Subdivision No. 10-A, subject substantially to the terms and 


conditions of said form of contract, for and in a total consideration 
of $450.00 in full and final payment thereof, and 


————— 


WHEREAS, by contract dated July 7, 1927, this corporation 
agreed to sell to George W. Vance, Lot No. 12, Block D, of said 
Subdivision No. 10-A, subject substantially to the terms and 
conditions of said form of contract, for a total consideration of 
$350.00, towards which the purchaser paid $50.00 and agreed to pay 
the balance thereof in three equal annual installments. 


NOW, THEREFORE, BE IT RESOLVED that the action of the 
officers of this corporation in consummating the sale of land des- 
cribed in the above mentioned contract and deed, under the terms and 
conditions more specifically set forth therein, and in executing 
said contract and deed for and on behalf of this corporation, be and 
the same are hereby ratified, approved and confirmed. 


Thereupon, on motion of Director W. A. Richardson and 


seconded by Director William Timson, the following resolution was 


unanimously adopted: 


WHEREAS, the Board of Directors at a Special Meeting held 
May 6, 1920, as evidenced by Pages 298 to 304, inclusive, of Minute 
Book No. 2, and Pages Nos. 1 to 4, inclusive, of Minute Book No. 3, 
approved and adopted form of general land sale contract under which 
the officers of this corporation are authorized and empowered to sell 
the lands of the corporation with the understanding, however, that 
any material modifications therein,insofar as said modifications 
would effect a particular sale, would be submitted to the Board of 
Directors for ratification and approval, and 


WHEREAS, since the last meeting of the Board of Directors 
the corporation sold to William Raymond Yelland, by agreement dated 
January 5, 1927, the Westerly 13.508 acres of Lot No. 30 of Holland 
Land Company Subdivision No. 4, Yolo County, for and in consideration 
of the total purchase price of $3,992.40, subject to the form of 
general land sale contract heretofore approved by the Directors. 


NOW, THEREFORE, BE IT RESOLVED that the action of the 
officers of this corporation in consummating the sale of the property 
described in the above mentioned contract,under the terms and 
conditions more specifically set forth therein, and in executing 
said contract for and on behalf of this corporation, be and the same 
is hereby ratified, approved and confirmed. 


President Mendenhall thereupon suggested that the Directors 
consider policy questions concerning the future liquidation of the 
Company's assets and he submitted recommendations for their consider- 
ation. The Directors thereupon, after discussion, adopted the 
following resolution, upon motion of Director William Timson, seconded 
by Director B. P. Lilienthal, and unanimously carried. 


WHEREAS, it is the sense of the Board of Directors that 
some tentative program be adopted, subject to future revision, that 
will ultimately result in an orderly and satisfactory liquidation of 
the remaining assets of the Company, and 


WHEREAS, it developed that certain preliminary steps could 
be taken toward such liquidation, namely: that the Stockton office 
be moved to Clarksburg; that the possibility of discounting land 
sale contracts and mortgages be investigated by the officers; that 
the present sales prices on unsold land be materially reduced; that 
Company farming operations be confined, as far as possible, to the 
orchards and asparagus at the Company headquarters; that present 


outstanding District warrants be exchanged for new warrants maturing 
on definite dates and with interest payable semi-annually; that all 
Such new warrants owned by the Company be sold and arrangements be 
made for outside financing; and that legal steps be taken to enable 
the Company to pay liquidation dividends. 


NOW, THEREFORE, BE IT RESOLVED that the officers of this 
Company be, and they are hereby authorized and directed: 


First: To do all acts and things necessary to cause the 
Stockton office to be moved to and consolidated with the Clarks- 
burg office after the next annual meeting of the Stockholders; and 
thereafter to effect every possible economy through the consolidation 
of employees' duties and reductions in overhead expense; 


Second: To investigate and thereafter report to the Directors 
as to the possibility and desirability of discounting land sale 
contracts and mortgages owned by the Company; 


Third: To prepare revised price list on the unsold land, to be 
submitted to the Directors at the next meeting for their 
consideration and approval; 


Fourth: To limit the Company farming operations, as far as 
possible, to the orchards and asparagus located at the Company 
headquarters; 


Fifth: To do whatever is necessary to cause the outstanding 
warrants of Reclamation District No. 999 to be exchanged for 
new warrants maturing on definite dates and with interest payable 
semi-annually; to sell for cash all of such new warrants owned by 
the Company and to make arrangements for some responsible Bank to 
purchase and carry to maturity current District warrants when and 
as issued; 


Sixth: To confer with the Commissioner of Corporations of the 
State of California in regard to the legal procedure for the 
payment of liquidating dividends on the outstanding capital stock 
of this Company and thereafter to do all acts and things necessary 
to enable the Company to legally pay such liquidating dividends 
when and as there is no earned surplus against which to disburse 
to the Stockholders funds in the treasury of the Company that are 
not required in the regular conduct of its business. 

AND BE IT FURTHER RESOLVED: That the said officers be, and 
they are hereby given the fullest authority to do all acts and things 
necessary to cause this resolution to be carried out in every respect. 

President Mendenhall thereupon called attention to the fact 
that it had been necessary and advisable in his judgment to finance 
the farming operations of certain land purchasers who had been adversely 
effected and embarrassed by the agricultural depression that has 
prevailed the past several years and suggested that the Directors 
adopt some definite policy for the future in connection with the 
financing of land purchasers and the granting of contract extensions 
to those who can not meet their contract payments when due. 


Thereupon, on motion of Director W. A. Richardson and 


seconded by Director Lee B. Milbank, the following resolution was 


following resolution was adopted by unanimous vote: 


WHEREAS, the agriculturel depression that has prevailed 
the past several years has caused serious financial embarrassment to 
many of the agriculturalists in this State, and 


WHEREAS, this unfortunate state of affairs, which continues 
to obtain, has affected certain individuals who are purchasing land 
from this Company under contracts for deeds; who are unable to meet 
all their contract payments when due and who, from time to time, 
require financial assistance in order to finance their farming 
operations, and 


WHEREAS, the Company has heretofore extended the time for 
meeting Such payments, and in addition thereto has advanced funds to 
such land purchasers to finance their farming operations, secured by 
crop mortgages in favor of the Company, thereby enabling buyers 
ultimately to succeed and in no instance causing any loss to the 
Company, and 


WHEREAS, it is the judgment of the Directors that this 
policy be continued throughout the coming year and thereafter until. 
further notice with respect to deserving land purchasers in order 
that they may enjoy every reasonable opportunity to complete their 
contracts. 


NOW, THEREFORE, BE If RESOLVED: That this policy of 
assisting purchasers who are delinquent under the terms and conditions 
of their land purchase contracts and of advancing funds out of the 
treasury of the Company to finance the farming operations of certain 
of such delinquent purchasers, secured by crop mortgages in favor of 
the Company, be, and the same is hereby ratified, approved and 
confirmed. 


AND, BE IT FURTHER RESOLVED: That the said officers be and 
they are hereby authorized, directed and empowered to continue this 
policy throughout the coming year and thereafter until further notice 
with respect to delinquent land purchasers, who, in their opinion, 
are deserving of contract extensions and financial assistance 
necessary to properly conduct their farming operations. 


On motion of Director W. A. Richardson and seconded by 
Director William Timson, the following resolution was unanimously 
adopted: 7 


WHEREAS, it is the judgment of this Board of Directors 
that the sound financial condition of this Company warrants the declar- 
ation and payment of an extra dividend of $1.00 per share on the 
authorizéd and outstanding stock, to be known and designated as 
"Dividend No. 34", payable January 1, 1928, to stockholders of record 
December 20, 1927. 


NOW, THEREFORE, BE If RESOLVED that the Directors hereby 
declare an extra dividend of $1.00 per share on the outstanding 
capital stock of this Company, designated as "Dividend No. 34", 
payable January 1, 1928, to stockholders of record December 20, 1927. 


ANB BE IT FURTHER RESOLVED that this dividend shall be 
paid out of the earned surplus of this Company, and 


BE IT FURTHER RESOLVED that one set of checks shall be 
issued for said dividend and the regular dividend No. 33, which 
latter dividend is also payable January 1, 1928, to stockholders of 
record December 20, 1927, and 


Furst NATIONAL BANK IBUILDING 


STOCKTON, CALIFORNIA 


January 1, 1928. 


TO THH STOCKHOLDERS OF THE 
HOLLAND LAND COMPANY. 


Your Board of Directors heretofore declared 
an extra dividend of $1.00 per share, designated as 
"Dividend No. 34" and the regular dividend of $1.00 per 
share, designated as "Dividend No. 33", both payable 
January 1, 1928 to stockholders of record December 
20th, 1927. 


Herewith check in your favor to cover said 
dividends on stock standing in your name as of December 
20th, 1927. 


These dividends are being paid out of earned 
surplus. They should, therefore, be reported as taxable 
income in your Federal Income Tax Return. 


Although these dividends are being paid out 
of earned surplus, they will, like previous dividends, 
reduce the ultimate liquidation value of Holland Land 
Company stock, as explained in previous reports to our 
stockholders. 


Respectfully yours, 


() 


$ _f. af {/ 
Che eine tA 


Presidént, HOLLAND LAND COMPANY. 
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BE IT FURTHER RESOLVED that the officers of this Company 
be, and they are hereby given the fullest authority to do whatever 
is necessary to cause these dividends to be paid in accordance with 
this resolution. 

President Mendenhall reported that the farming results 
for this year had not been very satisfactory due to unfavorable 
growing conditions that made it necessary to replant a considerable 
acreage of sugar beets, that caused almost a total loss of the first 
cutting of alfalfa hay and greatly reduced the bean yields throughout 
the district. 

It was further reported that the net liability of Reclamation 
District No. 999 had been gradually reduced from $197,459.93 as of 
December S31, 1923, to 137 ,706 03 at the end of last year and that a 
further substantial reduction would be shown by the end of this year. 

He called attention to the fact that the one-fiftieth 
interest reserved by the Company in practically all deeds heretofore 
executed by the Company, for the purpose of voting lands described 
therein at trustees elections and for other District purposes, will 
revert to the grantors on December 31, 1928, and that, therefore, the 
Company will cease to control and dictate the policies of the District 
on and after December 31, 1928. In view of this relinquishment of 
control by the Company it was suggested that the Company management 
during the coming year should bring about a complete separation of 
Company and District business. 

There being no further business to come before the meeting, 
the same thereupon adjourned upon motion regularly made, seconded 


and unanimously carried. 


Nlivr < 


ee retary Pro Tem. 


corporation, a Special Meeting of the Board of Directors of the 

corpor 1 waS held at its office in Rooms Nos. 1004, 1005 and 

1006, Financial Venter Building, No O5 Montgomery Street, 
State of California, 


14th day of March, A. D i) 2o, ac Ene hous ot e530 oO} clioick 


the Said notice of meeting being as follows: 


I hereby direct the calling of a Special Meeting of the Board 
of Directors of this corporation at 1:30 o'clock P.M., Wednesday, 
March 14th, 1928 accordance with notice of meeting as follows: 


\ 


, Yo 3 2 as 
stockton, California, 


March 8th, 1928. 


Aaa. 
oll s 


Please take notice that Special Meeting of the Soard of 
Directors of Holland Lend Comp , @ corporation, will be held 
Wednesday, March 14, 1928, at the hour of 1:30 o'clock P.M., in 
the office of the corporation, Rooms 1004, 1005 and 1006, Finencial 
Center Suilding, 405 Montgomery “treet, in the City and County of 

Nrencisco, »tate of California, for the purpose of transacting 
following business: 


1. Ratification and apr 7 f£ minutes of § ial Meeting 
and Adjourned Special Meeting of the Yoard of Dir held 
December 16, L9a%, 


2. Approval of reduction in par value of the authorized and 
outstanding capital stock of the Vompany. 
ransaction of such other business as may 
come befo; 


ORDER 


Assistant secretary, 
HOLLAND LAND COMPANY, 


a corporation, , 


President, 
HOLLAND LAND COMPANY, 


2 


2. COrporation, 


John H. Wheeler, W. 4. Richardson, I B. Milbank, 
and John K. vardine were present. 
Director A. &. Parsons was absent. 
Theodore W. Vhester and G I1S03 Attorney and Veneral 
respectively, of the were present 
sident J. V. Mendenhall presided at the meeting and 
Maurath, Jr., acted as*%ecretary thereof. 
Upon motion of Director W. A. Richardson, seconded by 
Director B. P. Lilienthal and unanimously carried, the minutes of 
the Special Meeting and the Adjourned Special Meeting of the 
Board of Directors, both held Decemher 16th, 1927, as evidenced 


Nos. 151 to 157, inclusive, of this minute book, were 


On motion of Director Lee >. Milbank and seconded by 


Director William limson, the following resolution was adonted by 


unanimous vote: 


WHEREAS, the Soard of Directors of this 
& Special Meeting held July 6, 1925, as evidenced by yx 
and 46 of this Minute Book, approved and adopted form 
under which the officers were authorized and empowered 
owned by this corporation in the Clarksburg townsite, 
Subdivision No. lO-A, Yolo County, and 


WHEREAS, under date of March 6 928, the Vice President 
and Assistant Secretary of this corporation, acting for and in 
behalf of the corporation, entered in a _ wei ten agreement -with 
ishel Sutler for the sale of Lot No. 4, L \£ Said Subdivision 
Wo. 10=A, Subject to the terms and Ct ee ff said form of 
contract, for a total consideration of Three ‘undred ars ($300.00), 
One Hundred Dollars (100.00 f which wes paid upon ene execution 
of the said agreement , the rer ider of the purchase price to be paid 


1 


in two equal installments on January 929 and January 1; 1930. 


D that th ction of the said 
the sale of this property under the terms 


and conditions set Porth in sé aereement € in executing the said 


agreement for and in behalf of t corporation be, and the same 
hereby ratified, approved and confirmed. 


motion of Director 
Director Lee 3, 
unanimous vote; 


vA — 


RESOLVE. iD? That Olland Land Compa 
diminish snd reduce its capi ital stock from 
(33,000 ,000.00), eee into Thirty Thousand (30,000) 


par value of One Hundred Dollars ($100.00) each, to Seven Hundred 
fifty Thousand Dollars ( 3750 ,000. 00) , divided into Thirty thousand 
(30,000) shares of the par value of twenty Five Dollars ($25.00) 
each, and that said capital stock of Three Million Dollars 

(33,000 ,000.00), divided into Thirty Thousand (30,000) shares of 
the par value of One Hundred Dollars (3100. 00) each, be and the 
game is hereby diminished and reduced to Seven Hundred Fifty 
Thousand Dollars (750,000.00), divided into Thirty Thousand 
(30,000) shares of the par value of twenty Hive See se (#25 .00) 
each, and 


BE IT FURTHER RESOLVED that the officers of this 
orporation be hereby authorize a and directed to do any and all 
soke and things necessary to so diminish and reduce said capital 

stock. 


Upon motion of Director William Timson, seconded by 
Director Lee 8B. Milbank, the following resolution was unanimously 
adopted: 


IREAS , the officers of this corporation heretofore 
agreed to sell to the Clarksburg High School District, subject 

to the approval of this Board of Directors, Lots Nos. 45 and. 47 o£ 
Subdivision No. 9-A, containing a totel of 12.945 acres, for 
$4,854.38, or $4,207.12 less than the present list prices on said 


lots, and 


YIERBAS, it was agreed upon between the said officers and 
Ve trustees for the Clarksburg High School Distract that the 
istrict would pay for said lots in cash upon the execution of the 
hood of conveyance, and 


VRTEREAS , it is the sense of the Board of Directors that 
this corporation should encourage the expansion of school facilities 
in the Clarksburg community. 

NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in agreeing to sell said lots to the Clarksburg High School 
District for a net consideration of $4,854.38 in cash, be and the 
same is hereby ratified, approved and confirmed, and 


BE IT FURTHER RESOLVED that the said officers be and they 
are hereby euthorized to execute, for and in behalf of this corpor- 
ation, deed of conveyance in favor of said Clarksburg High »chool 
District covering the said lots upon receipt of Four Thousand Bight 
Tundred Pifty-Four and 38/100 Dollars ($4,854.38), in cash. 


AND BE IT PURTHER RESOLVED that the deed of conveyance 
to be ccusee: ba the said officers in behalf of this corporation 
shell contain a provision to the effect that the said lots shall be 


CY he te 


used ae need purposes only. 


Upon motion of Director William Timson, seconded by 
Director Lee B. Milbank, the following resolution was unanimously 


adopted: 


WHEREAS, the officers of this corporation heretofore agreed 
to sell to the Clarksburg Union Grammar School District, subject 
to the approval of this Board of Directors, Lots Nos. 2 to Ly Beth 
inclusive, in Block I’, of Subdivision No. 10-A, containing a total 
of 5.123 acres of land, for $2,750.00, or $3,675.00 less than the 
present list prices on said lots, and 


161 


WHERE! it was agreed upon between the said officers and 
the trustees for the Clarksburg Union Grammar ‘School District that 
the corporation would accept warrants of the said Clarksburg Union 

Grammar School District in payment of the said lots , such warrants 
‘ be redeemed within one (1) year from the date of issuance, and 


- 
tA 
~ 


WHEREAS, it is the sense of the Board of Directors that 
this corporation should encourage the expansion of school facilities 
in the Clarksburg community. 
NOW, THEREFORE, BE IT RESOLVED that the action of the said 
ficers in agreeing to sell said lots rts the Clarksburg Union 
Irammar School District for a net consideration of $2,750.00 in 
warrants of said School District, be and the same is hereby ratified, 
approved and confirmed, and 
BE IT PURTHER RESOLVED that the said officers be and they 
are hereby authorized to execute, for and in behalf of this corpor- 
ation, deed of conveyance in favor of said Clarksburg Union Grammar 
School District covering said lots upon receipt of Two Thousand 
Seven Hundred #ifty Dollars ($2.750. 00) in warrants of said School 
District, to be redeemed within one year from date of issuance. 


AND BE IT FURTHER RESOLVED that the deed of conveyance to 
be executed by the said officers in behalf of this corporation shall 
contain a provision to the effect that the said lots shall be used 
for school purposes only. 


It was thereupon reported that the corporation had received 
the following communication from the Office of Internal Revenue went 
in Charge, San Francisco, in regard to its Federal Income lax Returns 


for the years 1923, 1924 and 1925: 


NYO ASITD» «DED A Dmyitenn 
TREASURY DEPARTMENT 


Office Of 
Internal Revenue Agent Internal Revenue vervice 
In Vharge 
Subtreasury Building 
IUE 26 Le27 
In re: Income Tax 


covered; 19235-1924-1925 


© 


and Land Co. Years 
Holland 3y-Pass Col; 5 
Stockton, California 


Upon the basis of information received, recommendation is 
being made to the Commissioner of Internal ~evenue that your in- 
come tax returns for these years be accepted as filed. 

pectfully, 
BVE “a, G. WAIGUR 
Internal Revenue Agent in 


ir 


tharge. 


(i 


(Signed) G. N. KINGBAUM 
Internal Revenue Agent. 


It was further reported that the corporation had received the 
following communication from the Office of Commissioner of Internal 


+) 


Revenue, Yashington, D. ©&., in connection with its Income Tax Returns 


for the vears 19°%, 1994 ana y9°R. 


oO Lge? 


idress Reply To 

nissioner of 

i Revenue - 
and Refer to . 


Pm - aes 
BLS. Farst WN 


CA dhe re dds any Na nk 5 V4 o 
ObOCK LON » vo- LLOTN Lae 


Eo 


in connection with Revenue Agent's hk jated July 9, 
discloses no additional tax liability for the yea (Ss) in 


GUESS TLOTLe 


Respectfully, 


Assistant to the Commissioner. 


-- 
Mendenhall also reported that 


held before the Reclamation Board of the Shee on Calirtorura 


preparatory connection with "Sacramento 


estimated that the 


roposed assessment on thé 1 land of this corporation would 
amount to Seven Thousand Dollars ($7,000.00); that it was proposed 

to levy ¢ ately Hleven Tr Five Hundred Dollars ($11,500.00) 
of this assessment on lands sold by this corporation contracts 


| 
| 
j 
7 
i 


—— 


TRS 7 


On motion of Director William Timson, seconded by 


Director Lee 8B. Milbank, the following resolution was unanimously 


adopted: 


WHEREAS, it is the judgment of the Board of Directors 
that the strong financial condition of this corporation warrants 
a further cash distribution to its stockholders, 


NOW, THEREFORE, BE IT RESOLVED that the Board of Directors 


hereby declare the regular quarterly dividend of One Dollar ($1.00) 
per share and an extra dividend of One Yollar pice) per share on 


the authorized and outstanding capital stock of this rporation 
designated as "Dividends Nos. 35 and 36", resp veotively, both payable 


April 2; 1928, .to stockholders of record Merch 20, 192 


AND BH IT FURTH RESOLVED that these dividends shall be 
paid out of the earned Pere ae of this corporation and that one set 
of checks shall be issued to cover both dividends. 


ANI ig eg 209 7 
Pat lS oo heal 


RESOLVED that the officers of this 


corporation be; and hae § are hereby given the fullest authority to 
do whatever is "necessary to cause these dividends to be paid in 
accordance with this resolution. 


Upon motion of Director William Timson, seconded by 


Director John H. Wheeler, the following resolution was adopted by 
unanimous vote: é 

WHEREAS, this Board of Directors has considered certain 
steps necessary to effect a satisfactory liquidation of the 
remaining assets of this corporation, and 


WHEREAS, it is the judgment of this Board of Directors 
that the unsold farm Faend of this corporation cannot be disposed of 
at this time at existing list prices, which were established several 

ears ago, because land values throughout the entire state have 
st steadily decreased on account of the agricultural depression that 
has prevailed the past few years, and 
MIBREAS, it is the sense of this Board of Directors that 
the existing list prices on the unsold farm land be substantially 
reduced in order to facilitate the sale thereof and thus expedite 
the payment of liquidating dividends to the stockholders. 


SOLVED thet the undernoted price 
S corporation be, and the same 
ective,or this date. 


Now, TH RE, BE 


List on the unsold farm land of th 
is hereby approved and adopted, ef 


SUBDIVISION NO. 


Lot 

No. {creage Price per Ac. Total 
6 50.721 #60 & 8,115,356 
7 50.778 160 8,124.48 
8 48 ,259 170 8,204.03 
9 8.310 170 6,212.76 
244 (Part) 18.931 205 3,880.85 
24B (Part) 15.475 205 3,172.38 
go. (rare) 20;273 225 4,561.42 
26 48,877 140 6,842.78 
27h 28.661 140 4,012.54 


278 21.050 140 2,947.00 
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SUBDIVISION NO. 4 - cont'd. 


Acreage 


57.289 
54,461 
26 .000 
52.120 
97.622 

97,336 


756.163 


Price per Ac. To tal 
-_ |, 
150 % 8,595.00 
235 Le 798,34 
250 6,500.00 
250 13,050.00 
150 14,643.30 
_160 15,575.76 


i, OC 
$129,212.29 


SUBDIVISION NO. 6 
Acreage Price per Ac, Total 
LHADQUARTERS RANCH 
20 «000 600 $12,000.00 
26.719 600 16 ,031.40 
16.435 600 9,861.00 
65.024 600 59,014.40 
21.439 600 12,863.40 
24.000 600 14,400.00 
_ 56.093 600 21,655.80 
209.710 600 $125 ,826 .00 
30.000 530 15,900.00 
35.000 530 18,550.00 
46.000 485 22,310.00 
46 «583 485 22,592.75 
20.000 375 7,500.00 
20 «000 375 7,500.00 
50 . 982 375 11,618.25 
40.000 350 14,000.00 
55.964 325 18,188.50 
35.121 325 11,414.33 
40 000 325 13,000.00 
38.190 400 15,276.00 
30.085 350 10,529.75 
30 «000 550 10,500 .00 
27.000 550 9,450.00 
20.500 350 t 175,00 
545.425 $95.11 $215,504.38 
755.135 4.5201 5341 350,38 
SUBDIVISION NO. 9A 

creage Price per Ac. Total 
8.788 650 $ 5 3;712.20 
Seri? 600 5,230.20 
8.647 600 5,188.20 
8.577 550 ATL .S5 
93892 400 3,956.80 
10.275 550 5,651.25 
9.897 400 3,958.80 
14.119 400 5,647.60 


en 


SUBDIVISION NO, 94 - cont'd. 


| Tot 
| No. Acreage Price per Ac. Total 
| 14 13.096 400 § 5,238.40 
15 135 869 4:00 5,433.20 
16 9.000 400 3,600.00 
i 21 ayasarAets, 400 5.107560 
f 22 14, 490 4.00 5,796.00 
' BO 13.000 425 5,525.00 
j 24 13,753 450 6,188.85 
i 20 6.575 550 $,.616425 
26 6.504 550 3,577.20 
Bae 6.454 500 3,217.00 
SL 1.000 & Dwelling 7Q0 3,000.00 
39d 2 e000 500 1,000.00 
34 2.000 500 1,000.00 
| 35 2.000 500 1,000.00 
; 43 Gat? S75 2 549 663 ~ 
| 44, TLEve 500 3,586.00 
45 154258 450 5,957.10 
46 13.991 4.50 6,295.95 
47 6.146 375 2,004.75 
48 6.836 500 3,418.00 
| 49 15,757 4.50 6,181.65 
i 50 14.530 450 6,538.50 
51 ~ 185 
9 0451 


eit tent emer 


278.201 467.98 130,193.48 


‘ND. BE IT FURTHER RESOLVED, thet the officers of this 


= +] 
corporation be and they are hereby authorized and directed to offer 
the said land for sale at the prices set forth in the price list 
hereby adopted. 
Mere being no further business to come betore the meeting 
the same thereupon adjourned upon motion regularly made by Director 


Williem Timson, seconded by Director W. A. Richardson and unanimously 


carried. 


ANNUAL MEETING OF STOCKHOLDERS 


AND COMPANY 


HOLLAND LANI 


\RCOH 14, 1928 


civen in accordance with the by- 


to notice duly 
aws of the Holland Land Company, a corporation, the regular annual 
ing of the stockholders of said corporation was held at its 

1005 and 1006, Financial Center Building, 
in the City and County of »an Prancisco, 


at the 


office in Rooms Nos. 1004, 
No. 405 Montgomery Street 
State of California, on the 14th day of March, A.D., 1926, 
BOO Mom clock Pel. 

the meeting and 


hour of 
President J. V. Mendenhall presided at 


Secretary ©. Maurath, Jr., acted as secretary thereor. 

1¢ Secretary of the Company, thereupon 
submitted his hat a notice of the holding of 
meeting had been mailed to each stockholder of the corporation, 
the said affidavit being in the following form: 


STATE OF 


pan 


CALIFORNIA ) 
) 
) 


COUNTY OF SAN JOAQUIN 


CITY OF STOCKTON, 


I, G. W. HUHN, Assistant Secretary of the Holland Land 


Company, a corporation, do hereby certify that upon the 2lst day 


of February, 1928, I personally deposited in the United States 


Secretary I}. Maurath, Jr., thereupon su 


1 
{ 


bnitted rinter's 


affidavit of publication of notice of said meeting as hereinatter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, ' aa 
City and County of San Francisco. : 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 

States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the "7" of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datmy CoMMERCIAL NEWS, news- 

paper, and as such *"“'"*!'"* has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CoMMERCIAL NEws is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

sae eT EPR fessions, trades, callings, races or denominations; that 
“HOLDERS OF HOLLAND LAND COMPANY (A said newspaper has been published continuously since 
ona lh a aa A. D. 1875; that the publication hereinafter mentioned 
See Gea teatbectie oF BOL, was set in type not smaller than nonpareil, and was 
Carey LEME Get oe dhe Huneiolaces af sat preceded with words printed in black face type not 
Coro Aten ees Non 1004, 1008" and 1006) | smaller than nonpareil, describing and expressing in 


Cr eden anette arecen Weeeen | general terms the purport and character of the notice 
Bee Pe Oee ye tare arr ice tee intended to be given; that NOTICE OF ANNUAL M=ETING 


p. m, of said day, for the purpose of electing a}, 


Board of Directors of the said, corporation for enonenKny NERS pL TAN AN aye es ned 
the ensuing year, and for the purpose of trans- | OF vi OCKHOLD Aro OF HOLL .ND LAND COMP, NY ( A 
acting any and all other business that may come ) 
before ‘said meeting, including the question of} ie, 
reducing the capital stock of said corporation | Car por atio n) 
from $3,000,000, ie pee eels LR 

AE ue of $100 each, to : 000, ) . 3 i 
aided nto, 80,000°shates of ‘the par value of | of which the annexed is a true printed copy, has been 
Rap at id usta nd aude SRE nuhlished in said newsnaner on the following dates. 


iG 


MINUTES OF ANNUAL MENTING OF STOCKHOLDERS 
ee ee ee 
OF HOLLAND LAND COMPANY 


Pursuant to notice duly given in accordance with the by- 
laws of the Holland Land Company, a corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in Rooms Nos. 1004, 1005 and 1006, Financial 
Wo. 405 Montgomery Street, in the City and Vounty of van Francisco, 
State of California, on the 14th day of March, A.D,., 1928, at the 
hour of 2900 ‘of chock P.M, 

President J. V. Mendenhall presided at the meeting and 
Secretary F. Maurath, Jr., acted as secretary thereof. 

7 of the Company, thereupon 


+} 


submitted his affidavit certifying that a notice of the holding of 


this meeting had been mailed to each stockholder of the corporation, 


the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 


CITY OF STOCKTON, COUNTY OF SAN JOAQUIN) 


I, G. W. HUHN, Assistant Secretary of the Holland Land 
Company, a corporation, do hereby certify that upon the 2lst day 
of Pebruary, 1928, I personally deposited in the United States 
Mail box, Situated in the First National Bank Building, in the 
City of Stockton, State of California, at the hour of 8:20 e' clock 
P.M. copies of the attached notice of Annual Meeting of the Stock- 


pany, directed and addressed to each 


address as the same appears on the records 


lach thereof enclosed in a sealed envelope 
| 


ASSistant Secretary, 
HOLLAND LAND COMPANY, 
a corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME 
this 12th day of March,1928. 


or the 
of Stockton, County of San Joaquin, 
State of California. 


{ 
: 
7 
q 
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pecretary . Maurath, gm., thereupon submitte yrinter's 
affidavit of publication of notice of said meeting as hereinatter 
set forth: 
PROOF OF PUBLICATION 
STATE OF CALIFORNIA, a6 
City and County of San Francisco. : 
A. C. SANDAHL being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the °°?" of the Commercial News 

Publishing Company (a corporation), the Printer and 
Publisher of the Datmy CoMMERCIAL NEWS, news- 
paper, and as such *"™°”"!“* has charge of all the legal 
advertisements in said newspaper; that the said 
DatLy CoMMERCIAL NEws is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 


fessions, trades, callings, races or denominations; that 
NOTICE OF ANNUAL MEETING OF STOCK- a ‘ : 
HOLDERS OF HOLLAND LAND COMPANY (A said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
NOTICH IS HEREBY GIVEN THAT, IN AC- ona a 
eovdanee with the laws and the by-laws of OL was set in type not smaller than nonpareil, and was 
q ti 7 e ° e ° 
regular anna meeting of th soci ald preceded with words printed in black face type not 
i i ce of the cor- 5 ere . i 
paration, Rooms Nos 1004, “1005 and 1006, smaller than nonpareil, describing and expressing in 
inanei ilding, No. 5 Moi 
Ad bien Ried “and uit of san Hrs, general terms the purport and character of the notice 
i é , e oS MT AG Th RTH OT acl ila lle oe 
sere March, 1928" at the hour of 2 o'clock intended to be given; that NOTICE OF ANNUAL M=ETING 
Fees ot the taal corporat or eNORKUOT ERS OF UO Eng sh ast 
Sal a aura \T 7a yp tT TAN NT iD j AT A 
EOS een akg for the purpose of trans- OFr STOCKHOLD Iw OF HOLLAND LAND CO} AL PAIN L ( Fes 
acting any and all other business that may come 
before said meeting, including the. question of ae 
recucing the capital stock of said corporation Corporation) 
from $3,000,000, divided Cee e et oae! + 
ie ace into "30,000" shares of the par valle of of which the annexed is a true printed copy, has been 
$95 each, and that said capital stock of $3,- 


00.000. divided into 20.000 charoe of tha nar puhlished in said newsnaner on the following dates. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS 
OF HOLLAND LAND COMPANY 
ct EL 7) 


\RCH 14, 1928 


MARV See i 
Pursuant to notice duly given in accordance with the by- | 
laws of the Holland Land Gompany, a corporation, the regular annual 
meeting of the stockholders of said corporation was held at its 
office in Rooms Nos. 1004, 1005 and 1006, Financial Center Building, 
No. 405 Montgomery Street, in the City and County of san Prancisco, 
State of California, on the 14th day of March, A.D., 1928, at the 4 
hour of 2:00 o'clock P.M. 
President J. V. Mendenhall presided at the meeting and 
4 


Secretary ~. Maurath, Jr., acted as secretary thereof. 

G. W. Huhn, Assistant Secretary of the Company, thereupon 
submitted his affidavit certifying that a notice of the holding of 
this meeting had been mailed to each stockholder of the corporation, 


1 


the said affidavit being in the following form: 


STATE OF CALIFORNIA ) 

CITY OF STOCKTON, COUNTY OF SAN seen 

I, G. W. HUHN, Assistant Secretary of the Holland Land 
Company, a corporation, do hereby certify that upon the 21st day 
of February, 1928, 1 personally deposited in the United States 
Mail box, Situated in the First National Bank Building, in the 
City of Stockton, State of California, at the hour of 8:20 e' clock 
P.M. copies of the attached notice of Annual Meeting of the Stock- 
holders of Holland Land Company, directed and addressed to each 
of the stockholders at his address as the same appears on the records 
of the said corporation; each thereof enclosed in a sealed envelope 
with postage thereon fully prepaid. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed the official seal of said corporation this 12th day of 


Marcha A. Do 2928. 


| Secretary, 
NOTICE OF ANNUAL MEETING OF STOCK- HOLL AND LAND COMPANY 
£ bel ‘ VIS ALY 9 


HOLDERS OF HOLLAND LAND COMPANY (A | 
CORPORATION) a corporation. ) 


NOTICH IS HEREBY GIVEN THAT, IN AC- } 
cordance with the laws and the by-laws of HOL- | 
LAND LAND COMPANY (a corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Rooms Nos. 1004, 1005 and 1006, 
Financial Center Building, No. 405 Montgomery 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 14th 
day of March, 1928, at the hour of 2 o’clock 


p. m. of said day, for the purpose of electing a 
Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting, including the question of 
reducing the capital stock of said corporation 
from $3,000,000, divided into 30,000 shares of 
the par value of $100 each, to $750,000, 
divided into 30,000 shares of the par value of 
$25 each, and that said capital stock of $3,- 
000,000, divided into 30,000 shares of the par 
yalue of $100 each, be diminished and reduced 
to $750,000, divided into 30,000 shares of the 
par value of $25 each. 

Dated, this 21st day of February, 1928. 

FRED MAURATH, JR., 

Secretary of Holland Land Company (a Corpora- 
tion) . fe21td 


Published in “Daily Commercial News,’’ 
330 Sansome Street Telephone Davenport 1506 


LPS 2a a aa ae st ity 
Of Steckton, County of San Joaquin, 
state of California. 
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} 
; 


Secretary /. Maurath, Jr., thereupon submitted printer's 


affidavit of publication of notice of said meeting as hereinafter 


set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, } aa 
City and County of San Francisco. E 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *""™"'of the Commercial News 
Publishing Company (a corporation), the Printer and 
Publisher of the Datty ComMMERCIAL NEWS, hews- 
paper, and as such *™°P2!“""* has charge of all the legal 
advertisements in said newspaper; that the said 
DatLty COMMERCIAL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subseription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that NOTICE OF ANNUAL M°ETING 


OF STOCKHOLDERS OF HOLLAND LAND COMPANY ( A 


NOTICE OF ANNUAL MEETING OF STOcK- 
“HOLDERS OF HOLLAND LAND COMPANY (A 


CORPORATION) 


 NOTICH IS HEREBY GIVEN THAT, IN AC- 
cordance with the’ laws and the by-laws of HOL- 
LAND LAND COMPANY (a corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Rooms Nos. 1004, 1005 and ‘1006, 
Sushma ath dealt nes aie Menta ee 
Street, in the City and County of San Francisco, 
State of California, on WEDNESDAY, the 14th | 
day of March, 1928, at the hour of 2 o’clock 
p. m. of said day, for the purpose of electing a} 
Board of Directors of the said, corporation for 
the ensuing year, and for the purpose of trans- | 
acting any and all other business that may come 
before said meeting, including the. question of 
recucing the capital stock of said corporation | 
from $3,000,000, divided into 30,000 shares of | 
the par value of $100 each, to $750,000, 

divided into 30,000 shares of the par value of | 
$25 each, and that said capital stock of $3,- | 
000,000, divided into 30,000 shares of the par 
‘value of $100 each, be diminished and reduced | 
‘to $750,000, divided into 30,000 shares of the | 


Corporation) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


ee ee eciaet onimapruiry canes 
Dated, this 21st day of February, 1925. 
yo RED MAURATH, JR., 
| Secretary of Holland Land Company. (a Corpora-— 

Rn Ujena ecclewgr ak Mest ean ARS ‘fe2itd | 


February 21-23-24-25-27-28-29-=March 1-2-3- 


5-6-7-8-9-10-12-13-14-1928 


Subscribed and sworn to before me ze 
14th dayof March 19 28 


= — ay fs 
Notary Public in ng/ tor e/City and County of 
San Francis, Stéte/of California. 


f 
i 
i 


On motion of Stockholder William Timson, 


and 
an 


ee 


rrdsonj, tt 


Stockholder W. A. 


iA 


1a 
i) 


"Daily 


ot the 


minutes. 


A roll call was then had, with the following results: 


5 


prom eSean fdavom sor Jonn EH. 
ang A. J. Ottem 


present by proxy in favor 


ees eecoeoesees ees 


Odea NaUGHOU. “Je 


PETSON. cccccccevecceseereseeereresesessecs Eg hw 


mneeler, 


eeeeceeee ale tei 


nODEeY iS ORNs PapeMeMeie cele tebehaiene io renexeleveie ce (el elelebaieneisiel siedareiie) arene ene 100 
Shares present by proxy in favor of sdolph F. Breuer.. 1,168 
inte a Se Reena 2 fac 
NNaATres a bsent esectseeeooeseeeeese eee seeeetseeeeeeeeeetsee ese ee ee Hy 693 


Ss issued and outstendin 


The stockholders present in person were a 


> 
fimson, Williem 596% 
jneeler, John H. 262 
Wheeler, Bikio ti. i 700 
500 


Aan ~ 7} de + T45 
Angellot Deki 
hotke M 


Atherton, Geo 
Aiden, eth I. ab 


ender, W 


K 
ra) 


Oo O MO 
ct ct ct ct 


bits Ww 
ORM M9 OddaedS 


; 
(@) 


Wb 
tI 


a 
HO Oo: 

Burt 

Baerwald, 

sernstein, 30 ie 


S) 
ies 
5O 
5 

9 


favor 


vd sobs Rees d One® 


OL 


Number of She 


Clough, mrs. #n 
Cloug BP. ] 

wis 
Coolidge, 
Cooper, i. 
Cooper, W 
Commercia 
Crispin, 


x ~ 


Cod 


Erlanger, Simon 
Hddy, Arthur B. 
Erlanger, Isidor 
Estes, Anna M. 
Focke, H. 
Feidter, | 
Pord, £ 
PredraCk., 
BPries, Wi 
Folger, M 
Dierenen. 
HiGZpatr. 
Fitzpatr ; 
Gladding, A, J. 
Gundelfinger, Louis 
Gerstle, Mark L. 


Giberson, Philip R. 


iow 


> rel 


J 
ve 


ING 


fee fe! 
QO 


jJarris, Lawrence 
Hartig, Morris 
Hausmann, Hattie 
jurd, Des Laura 
Hull, Emma M. 
Hollenbeck, Ma 
Helmrich, M 
Teele rE 
Hadsell, 
Hart, James 
Bank of Italy, 
Marshall 


3 cy Cy 


<4 isd bod 


Lowenberg, 
Bilienthal 5 
Levi, Milton 
Lee; Luther 
Levi & Co., 
Lilienthal , 
Grlpenehal; 


= 


Homis; Wal 


wry GU 


U 


by 


{ 


ty) 


Number ot 


500 
Lie! 
3500 


Mein 


Name Number of Shares 


x Tc wary WW mol 
Lucy, Mrs. imma M. S2e 


Giltenthal, 4 


GEM. £00 
Lowenthal, Helen §S. LOO 
PVE ReOe, UMC e Nt en. Js 641 
Gitventhes . Bee ae LOO 
ilbank, Nichols 412 
Ma ikem Oa Bi 190 
urray, LO 


uv Henry F. 74. 
Newell, William H 

Newbauer, 
Otto, John 93 


Lilienths 


atterson, Mabel 


eo rin VE ( ral ) GOV oa 
Staats & Cos, i x E958 
pA y 


Uhas. H. 10 
ii Le 18 
40 
LOO 
Ae LO 


| a L 
Sweet 
sanbo: 
stout 


“ V 
rburton 


ae 


w, lucien & Hanna 7 JOLT 
SGii a uaaGie As, Zo 
shirek, Herbert M. 25 
Sweet, Thomas kh, 15 
Sweet, Ruth Patterson as, 


Skow, Herman P. & Edith Towle 80 
Thakara, Mabel G. 9 
lrowbridge, 
Trowbridge, 
Tuttle, #lore 
[yner, Georg 
PIATRA vai bie es g 
lelty, James W. ) 
Weil, LE 
Wood, Art 


Wores, M B, 16= 
Wores, Gertrude 16% 
Wyles, Wm. 205 


Wilcox, alfred H. 200 
Walter, § } 


. 
Wiel, Sarah L. 310 


i Pade aa ae 
ywatverman, 


J. RObErTSON a 
holders of 


a7 


Angellotti 
Becker, veorges 


EY or 
Doherty, J. 4. 


Katherine 


Leming, Alice 
(tn 06 j 
FOO, 
Greeley 
al & s Ley > 


Wena 
Martin Je 
Bertha 


Kohn, Lois 
Lundborg, & Co., Irving 
Lilienthal; “rs. Lillie 
Lob, Joseph 
hob, “ax 
Lob, Frieda 
Lehman, l'rieda 
Meretti, Louis 
erwin, H. B. 
Milbank, Mary »~eym 
lacnetl, Daphne L 
Mason, d 
Olson, 
Olson, 

Ann A. 
Reynolds, Vapt. Wm. 4. 
Robinson, Laurabelle A. 
Robbins, Howard 4. 
Robbins, Urena 
Richenberg, ¥e. 
Noss > Wit 
strassbur 
osloss, 
Sondheime 
peaborn, ¢ 
Vineyard, 
Woods, Hdmund L. 


nt 


Young, Sydney C. 
Upon motion x made, seconded and unanimously 


carried, Stockholders W. A. Richardson, W iam Timson and A. J. 


Ottem were appointed as a committeeto audit the proxies. 
The committee thereupon audi ie Eines pi@ 


that stockholders owning 23,079 shares of the corporation were 


present by proxies, as evidenced by pages yos./Cf to/// ef this 


minute book. 
The President thereupon declared a quorum present and 
meeting competent to transact business. 
The secretary then read the minutes of 


stockholders held March 9, 1927, as 


to L48,; inclusive, of this minute book, and on motion 


seconded by 
and unanimously cs EOGs THRE MINUGeSiOt WSand: 
approved and adopted as read. 
stendenhall thereupon submitted 


for the year ending wvecember 


Holland Land Company 


Annual Report 
March 14th, 1928 


be: 


San Francisco, California, March 14, 1928. 


TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: ' 


The net income of the Holland Land Company for 1927 was $96,070.47, as per the appended Profit 
and Loss Statement, while the Balance Sheet as of February 29, 1928, also submitted herewith, reflects 
a satisfactory financial condition of your Company, with current assets aggregating $176,420.74 as compared 
with current liabilities of $16,765.85, including a reserve of $12,093. for Federal Income Taxes. 


The assets at February 29, 1928, include $1,070,003.84 due under second deeds of trust and contracts 
on 4898 acres and 5519 acres, respectively. During the past year $181,288.53 was received on principal 
installments, or about $6,000. in excess of the amount received in 1926. Five contracts on 423 acres were 
refunded since the last stockholders’ meeting through long term joint stock land bank loans in the aggregate 
sum of $38,132.02 which was received by the Company. The loans were sufficient to pay three contracts 
in full while second deeds of trust for $6,000. were taken back in settlement of two contracts on 90 acres. 


Dividend disbursements to date aggregate $1,440,000, or $48. per share, of which $180,000, or $6. per 
share, was paid out since the last meeting of the stockholders. 


Land buyers and owners in the Holland District received fair returns on their farming operations 
during the past year, notwithstanding unfavorable climatic conditions and low crop prices that continued 
to prevail practically the entire year. Asparagus returns were satisfactory ; the first cutting of alfalfa hay 
was damaged by late rains, resulting in a material reduction of income; weather conditions made it necessary 
to replant a considerable acreage of sugar beets, which shortened the growing season and decreased the yield 
of beets that were harvested; late frosts affected the yield of field peas, and mid-summer north winds caused 
considerable damage to beans. 


The disposal of the unsold land was not attempted during the year on account of lack of demand 
for farm lands. The unsold land of the Company, including 1,769.499 acres of farm lands and 29.541 acres 
in the Clarksburg townsite on the Sacramento River, are in an excellent physical condition and should 
find a ready market when there is the slightest revival of interest in farm land investments, 


The Company headquarters ranch of 677.635 acres is being gradually developed to a high intensive 
standard, including 180 acres of orchard in its fourth and fifth years, 85 acres of five year old asparagus and 
139 acres of alfalfa hay. Necessary improvements have been installed for the packing and shipping of the 
fruit and asparagus that will be produced in the future in increasing quantities. 


The Western Pacific Railroad Company recently completed a survey for a railroad through the 
Holland Land District and it is expected that the construction work will be undertaken and completed 
this year. The railroad officials made a careful investigation of the future possibilities of the proposed 
railroad extension through the District before deciding to build. It is believed that the railroad will increase 
land values and facilitate final sales and the ultimate liquidation of the Company’s assets. 


Your Directors have considered the steps necessary to effect a satisfactory liquidation of the Company, 
which, however, is contingent on selling the unsold land at fair prices and at a minimum expense. The 
stockholders may rest assured that this will be accomplished at the first opportunity. 


In anticipation of final liquidation it is the recommendation of the management that the par value 
of the authorized and outstanding capital stock of the Company be reduced from $100. per share to $25. per 
share in order to create a capital surplus out of which to pay future liquidating dividends. This will necessi- 
tate the cancellation of the outstanding stock certificates representing 30,000 shares of the par value of $100. 
each and the issuance in lieu thereof of new stock certificates representing 30,000 shares of the par value of 
$25. each. This question is submitted to the stockholders for decision at this meeting. 


Citizens of the Clarksburg community recently voted in favor of a $65,000. bond issue for the construc- 
tion of a new high school to provide increased school facilities that now are required. 


It is estimated that the present realization value of the stock is $62.75 per share. As previously 
explained, this valuation is arrived at by valuing the unsold land at present list prices and assuming that all 
other assets are convertible into cash at their book values, less reserve for estimated Federal Income Taxes 
on deferred land sale profits that will be reported on the basis of collections. Liquidation by discounting the 
above values would, of course, reduce the stock realization value. 


There continues to exist a splendid spirit of co-operation among tenants, land buyers and the manage- 
ment, in both ‘District and local improvement efforts and the personnel of the Company is still intact and 
wholeheartedly interested in the successful working out of the Holland properties. 


In the light of present conditions agricultural results for 1928 should be as good as in past years 
and the Company should be able to continue its regular dividends. 
Respectfully submitted, 
‘ J. V. MENDENHALL, 
President, Holland Land Company. 
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HOLLAND LAND COMPANY 


YEAR ENDING DECEMBER 31, 1927 
(As Per Audit of Price, Waterhouse & Co.) 


Ne CeIpts <=: aA OMee Les ee A Le iG om anes. © haath tis Nn ee nae $ 42,535.28 
TEXpenses env men Ns. of eel c) tele MOONS Stereum Watcher One sen culad bones Whee 25,977.15 
PROFIT ON LAND SALES: 
SALES: 
Wash Salestis 555 fut) 1 Me Ral eiamite Sal toure Ie namee © Wat Nl eR nnee Oth $ 450.00 
installments: Received! ons@ontracti Sales aut arr on See See, 180,838.53 
$181,288.53 
Cost.ob/ Gash (Salesmetitattus wean Moe adn we .03 
Eroportionate Cock of Contract ;Salecse see. = eee set 111,492.33 111,561.36 


INTEREST ON LAND SALES CONTRACTS 
TING REE SONS WiACTRIRAINED Seem enn 
MISCELLANEOUS INCOME 


DEDUCT: 
EXGIIMMIStCAtIVeW LX pPElises..k Ae ween Pees SMe nt erie ety Capi Lael tee $ 35,936.57 
Operating JE xpencesmis ss e200) Wir el atven ines anl ma giae elie Meat ho Vernet eevee eee 31,310.16 
iande Sales’, Expenses v2 ois! il eee eee ae le Se eee 760.90 
Depreciation on Buildings and Equipment........... Sea ae ae ae eee 8,951.19 
DEDUCT: 


$ 5,207.09 


ESS 
Tironicsreete i Beans IDNSSOORSUES, CEC eects eee re $ 1,826.52 
Profit on Equipment Sales, etc. ... ax IIR S7 
“Urmaetiose IRC ima S ace ee 2 60.07 
ELOntyones cam ibnyenton es, ctcme eerie Ue enners 961.20 4,136.11 


I} 

| 
12,183.85 
16,558.13 

Ih 

\) 
69,727.17 
66,818.58 
6,492.66 
2,319.88 
$174,100.27 
76,958.82 
$ 97,141.45 

{| 

|) 

1,070.98 “ 


$ 96,070.47 
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BALAN GES SHEET 


HOMELAND AN Dee OM PAN Y 


Le ISILON AS), LMS Es! 


ASSETS 


CAPITAL ASSETS: 
Band ard oimprovenicnitssmeemmen iene ee Bie $571,447.65 


Building Improvements, Less Depreciation. = SOILS 
8,331.76 


CURRENT ASSETS: 


TnwentoniesvOrm@ne psa. ce) ae t/a ks MRMME MTOR CNN Sue $ 2,809.20 
Reclamation District 999 Warrants in Excess of Liability 67,818.02 
United States of America Liberty Loan Bonds... .. 20,000.00 
ENCCOUIILS INE Ce ty cl byl Cuan atm aA Meret hanes Lorin rate UNC Gaye as IU S6DI5 
GachsineBankscam deo ts bari dimde:\ tween eck mit, eee Men nL PTAA 2 dict i 00? 74,224.37 
LIABILITIES 
CAPITAL STOCK: 
wurhorizediand issueds)30;/000; Shares: @) $100.00) eachemes See see eee 
CURRENT LIABILITIES: 
UNG COLMULS Mt gauy cl | Cremteseot (cA eMO Demian ce uO RNUS. Sahar | ne $ 3,236.15 
Nicene dE a yao lta Nas. ean eon uaa a Pate 1,436.70 
Federal Income and Profits Taxes for 1927 12,093.00 
[DS MONI) LINO ISIE (OI By AINIID) SVE OS) 2 2 a eR ee eee 
SURPLUS: ; 
Nia ccem perio lel OZ tem. Ue) emma nina nan CrarninodWeA ) coy bol) Oi gk $ 87,167.44 


PVUS eRronttorianuanv~andehebnianyglO2om ee le ey 8,103.85 
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mes 
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———————— 


Officers and Directors 


J WAIVIEN DE NEU NEE SSS eters President 


WILLIAM TIMSON . . .. .. .. ~Vice-President 
an Oa Ni en eee ane UVice: President 


JOHN H. WHEELER 
Be. Cele NiEVATE 
A CeRARSONS 
JOHN E. JARDINE 
W. A. RICHARDSON 
LEE Bs MILBANK 


GUS OLSON een eee eenGeneral Manager 
FRED MAURATH, Jr. . . Secretary and Treasurer 
Ca EWEN i eee ene eAssistant Secretary, 


First National Bank Building, Stockton, Calif. 
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and unanimously carried, 
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endenhall, IP 


John &. Jardine 


> 


were placed in 


‘imson, seconded by 


Stockholder Hlliott H. ‘heeler, and unanimously carri¢« 

nominations were declared sed and the »~ecretary 

to cast the ballot of all stockholders present in person or 

proxies. for saic 3 to se > as directors of this corporation 
ensuing y 

The Secretary thereupon cast the ballot 
present in person and by proxies, voting shares for 
ing nominees: 


rT 


William Timson Hie 

B. P. Lilienthal John H Ineeler 

i, & Richardson John E. Jardine 

C. Parsons Lee B. Milbank 
J. Ottem 


We 


and then announced that 


William Timson J. V. Mendenhall 


Bo. Ps Bitienthal John 4. Wheeler 
W. As Richardson John #. Jardine 


= 


Lee 3B. Milbank 


J. Ottem 


been unanimously elected to serve as directors for this corpor- 
1GvOM Om the ensuing year. 
President Mendenhall thereupon discussed some of the matters 
contained in his annual report to the stockholders 
the executive office now maintained in Stockton would 
moved to, end consolidated with, the Clarksburg office; that it would 
the policy of the management to reduce le present list prices 
unsold land in order to facilitate the ultimate liquidation 
the assets of the corporation; that in his judgment it would not 
necessary to employ outside salesmen to dispose of the remaind 
the land; that the construction of the railroad extension through 
the Holland District by the Western Pacific Railroad Company would 
no doubt stimulate land sales; that the management had maintained 
oractically the same organization in order to more or less supervise 
the farming operations of land purchasers indebted to the corporation 
extent of more than $1,000,000.00, payable over a period of 
that the corporation would los oral f the management of 
Reclamation Distri No. 999, 10 whieh the properties of the corpom- 


7) I 


ation are located, as of Vecember 31, 28, and that steps were now 


being taken to place the District on a self-sustaining basis. 


sin to some before the 
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ourned, on motion of Stockholder 
- a. Richardson, seconded by *tockholder Elliott H. Wheeler, 


and unanimously carried. 
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MINUTES OF ORGANIZATION MEETING ARD OF D ICTORS 
ANU OO Ee So 


Immediately following the adjournment or the annual 


meeting of the stockholders of Holland Land vtompeny, a corporation, 


4- a 


an Organization Meeting of the Doard of Directors of the corporation 


regularly elected at said annual stockholders meeting, was held 
at the office of the corporation, Rooms Nos. 1004, 1005 and 1006, 
Financial Center Building, 405 Montgomery »treet, in the City and 
Younty of San Francisco, State of California, on the 14th day of 
Merch, A. De, £986; at the hour of 2:45 o'clock P, M, 

There were present Directors J. V. Mendenhall, William 
Timson, A. J. Ottem, John H. Wheeler, W. A. Richardson, Lee B. 
Milbank, B. P. Lilienthal and John 4. Jardine. 

Director A. C. Parsons was absent. 

On motion of Director Lee B. Milbank, seconded by Director 
William Timson, and unanimously carried, Director J. V. Mendenhall 
was appointed temporary chairman or the meeting. 
On motion-of Director John H. Wheeler, seconded by Director 
A. J. Ottem, and unanimously carried, I. Maurath, Jr., was appointed 
secretary of the meeting. 

Director J. Y. Mendenhsll then called for nominations for 
the officers to serve during the ensuing year and upon motion ot 
Director B. P. Lilienthal, seconded by Director John H. Wheeler, and 


Ps 


unanimously carried, the incumbent officers were placed in nomination, 


} 
tL 


Je Ve. Mendenhall, President 


° 
William Timson, First Vice Presi ° 
Ottem, Second Vice President. 
Maura th, Jr., »ecretary & Treasurer, 
ee, 


tI A 40 ares 
Huhn, Ass't. Secreta 


= 
@ 
B 


re being no further nominations, on motion regularly 
made by Director Lee B. Milbank, seconded by Director John H. Wheeler, 


and unanimously carried, the nominations were declared closed and the 


Said incumbent officers re-elected to serve for the ensuing year, upon 


es 


i] 


motion regularly made, seconded and unanimously carried. 
further business to come before the 


meeting the same thereupon adjourned, upon motion regularly 


made, seconded and unanimously carried. 


YLT. 


secretary. 


MINUTES OF SPECIAL MEETING OF BOARD 


OF DIRECTORS OF HOLLAND LAND COMPANY 


June 14, 1928 
Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-Laws of Holland Land Company, @ 
rife Boake oF Difecto£h S fF 
corporation, a Special Meeting of said corporation was held at the 
office of the corporation, Rooms 1004, 1005 and 1006 Financial 


Center Building, 405 Montgomery Street, in the City and County of 


San Francisco, State of California, on the 14th day of June, A.D. 


1928, at the hour of 11 o'clock A.M., the said notice of meeting 


being as follows: 


Sacramento, California, 
June 6, LO2e. 


ASSISTANT SECRETARY OF HOLLAND LAND COMPANY; 


I hereby direct the calling of a Special Meeting of the Board 
of Directors of this corporation on Thursday, June ia, 1926.) au 
the hour of lI otclock A.M., in accordance with notice of meeting 
as follows: 


"Sacramento, California, 
June 6, 1928. 


Deane Sian: 


Please take notice that a Special Meeting of the Board of 
Directors of Holland Land Company, a corporation, will be held 
Thursday, June 14, 1928, at the hour of il oteclock A.M., in the 
office of the corporation, Rooms 1004, 1005 and 1006, Financial 
Center Building, 405 Montgomery Street, in the City and County 
of San Francisco, State of California, for the purpose of trans- 
acting the following business: 


1. Ratification and approval of minutes of Special Meeting 
and Organization Meeting of the Board of Directors held March 
24, 2923. 


2. Ratification and approval of land sales consummated 
since the last meeting of the Board of Directors. 


3. And for the transaction of such other business as may 
come before the meeting. 


BY ORDER OF THE PRESIDENT. 


pos \ § 
ZH) Abahrrrw 
Ba; Assistant Secretary, 
HOLLAND LAND COMPANY, 

a corporation." 


HOLLAND LAND COMPANY, 
a corporation. 


Directors Je Ve Mendenhall, John H. Wheeler, W. A. 
Richardson, John E. Jardine and A. J. Ottem were present. 

Directors A. C. Parsons, B. Le. Lilienthal, William 
Timson and Lee B. Milbank were absent. 

a President J. V. Mendenhall presided at the meeting and 
fry on motion regularly, séconded and unanimously carried Director Aw Je 

Ottem was appointed to act as Secretary of the meeting. 

Upon motion of Director W. A. Richardson, seconded by 


Director John E. Jardine and unanimously carried, the minutes of 


the Special Meeting and Organization Meeting of the Board of 


Directors, both held March 14, 1928, as evidenced by pages Nos. 
ang 177 and 


5 177 17 8 
caine: to 165 inelusive, of this minute book, were approved as record- 


ed. 

On motion of Director W. A. Richardson and seconded by 
Director John E. Jardine the following resolution was adopted by 
unanimous vote: 


WHEREAS, the Board of Directors of this corporation at a 
Special Meeting held July 6, 1923, as evidenced by pages 34, 35 and 
36 of this Minute Book, approved and adopted form of contract under 
which the officers were authorized and empowered to sell lots owned by 
this corvoration in the Clarksburg townsite, also known as Subdivision 
No. 10-A, Yolo County; and 


WHEREAS, under date of May 28, 1928, the Vice-President 
and Assistant Secretary of this corporation, acting for and on behalf 
of the corporation, agreed to sell to I. H. Smith under the provisions 
of said form of contract, lot No. 13, Block EB of said Subdivision No. 
10-A, for a total of $350.00 of which $10.00 was paid on the execution 
of said contract, the remainder being payable in four annual install- 
mentse 


NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in consummating the sale of said property under the terms 
and conditions set forth in said contract and in executing said con- 
tract for and on behalf of this corporation be, and the same is hereby 
ratified, approved and confirmed. 


Upon motion of Director W. A. Richardson and seconded by 
Director John E. Jardine, the following resolution was adopted by 
unanimous votes: 


RESOLVED: That the California National Bank of Sacramento, 
‘California, be, and it is hereby selected as a depository for the funds 
of this Corporation; That said funds shall be withdrawn from said depos- 
itory on the check or draft of this Corporation, signed by its President 


or Vice-President and countersigned by its Secretary or Assistant Sec- 
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retary. 

Also, that any of the above mentioned officers are hereby 
authorized to endorse checks or drafts payable to this corporation | 
for deposit and/or encashment. i 


AND RESOLVED FURTHER, That the Secretary of this Corpor- 
ation forthwith deliver to The California National Bank, of Sacra- 
mento, California, a copy of this resolution as their warrant and 

\ authority to pay any checks or drafts so drawn. 


Upon motion of Director W. A. Richardson and seconded by 
Director John EH. Jardine, the following resolution was unanimously | 
adopted: i 


RESOLVED, That this Corporation borrow money from time to 
time, of California National Bank of Sacramento, the amount thereof 
not to exceed in the aggregate, at any one time, the sum of Seventy- 
five Thousand and 00/100 ($75,000.00) Dollars, and that either the | 
President, or Vice-President, together with the Secretary, or 
Assistant Secretary of this Corporation are hereby empowered to 
execute its promissory note, or notes therefor, to said California 
National Bank of Sacramento, for all such sums so borrowed, upon 
such terms in respect to amount or rate of interest, or otherwise, 
as may be agreed upon; this Company may pay any such note or notes, 
and thereafter and again, and as often as this Company may need any : 
or all of said sum of Seventy-five Thousand and 00/100 ($75,000.00) | 
Dollars, to borrow the same, or any part thereof, and execute the 
note or notes of this Company therefor, in manner aforesaid, this F 
resolution constituting a continuing authority therefor, on behalf 
of this Corporation, and all notes so executed for money borrowed, 
or in renewal of such notes which may have been delivered to said 
California National Bank, of Sacramento, prior to the receipt by it i 
of written notice of the termination of the authority hereby conferred, i 
shall be binding upon this Corporation. | 

And the persons hereinbefore authorized to borrow, as afore~ 
said, are hereby empowered to pledge as security for the payment of 
any or all of such notes, such assets of this Corporation as may be 
required and agreed upon between them, and said California National 
Bank of Sacramento, and also to discount, or rediscount with said | 
California National Bank, of Sacramento, aforesaid, the bills receivable | 
of this Corporation, and to renew at any time, any and all obligations 
of this Corporation, for moneys borrowed as aforesaid. 

The power and authority hereby given shall continue until it 
Shall have been revoked by this Corporation, and a formal, written 
notice of said revocation shall have been given to said California 
National Bank, of Sacramento, aforesaid. 


RESOLVED, That the Secretary of this Company be, and he is | 
hereby authorized and directed to deliver to the California National 
Bank, of Sacramento, aforesaid, a copy of these resolutions, properly | 
certified by him, in evidence of the authority of the persons herein- 
before named to make said loans, and execute the notes as above specified, i 
and secure payment thereof, as hereinabove authorized and provided. | 


Upon motion of Director W. A. Richardson and seconded by | 


Director John #. Jardine, the following resolution was adopted by | 


unanimous votes 


WHEREAS, the Directors of this corporation at a special meete- ' 
ing held March 14, 1928, approved and adopted list price at which the 


on were authorized and empowered to sell 


officers of the corporati 


certain lands owned by the corporation in Subdivision No. 9-A, 
Yolo County; and : 


WHEREAS, it is the recommendation of the officers that 
the list prices on certain of the lots in said Subdivision No.9=A 
be changed as follows: 


Sales Prices Heretofore Revised Sales Prices 
Approved by Directors Recommended by Officers 


Lot No. Acreage Per Acre Total Per Acre Total 
ae S,o7%  §550. G 4727.55 $575. G 4951.77 
& 10,275 550. 5651.25 525. 5394.37 
ad 9,892 400. 3956.80 425. 4204.10 
12 9,897 400. 3958.80 375. SF11.57 
a 14,119 400. 5647.60 S75. 5294.62 
15 13,583 400. 5433.20 425. ad ei a 
16 9,000 400. 3600.00 425. 3825.00 
ee Ce 400. STORGO i) Ao a i Bage 


soem soescy coma noneraanpeeamnan: 
er et nrg a rE CR ws OR Ag AN a NNER A SEA NE NR rE a ao OR a ERR Ae ND EN Te a RDA tA ae ae RS 


NOW, THEREFORE, BE IT RESOLVED that the list prices on lots 
NoSe 5, 6, 11, 12, 13, 15, 16 and 21 of Subdivision No. 9=A, Yolo 
County, be, and the same are hereby changed to conform with the prices 
recommended by the officers of this corporation as above stated, so 
that the aggregate list price valuation shall be increased from 
$38,072.60 to $38,560.82. 


Upon motion of Director W. A. Richardson, seconded by 


Director John &. Jardine, the following resolution was unanimously 


adopted: 


WHEREAS, the Directors of this corporation at a Special 
Meeting held March 14, 1928, fixed and adopted list prices on the un- 
sold lots in Subdivision No. 6, including the so-called headquarters 
ranchs and 


WHEREAS, it is the intention of the management to endeavor 
to sell this property as a whole before attempting the sale of the 
individual parcels of land; and 


WHEREAS, it is the recommendation of .the management that if the 
unsold property in Subdivision No. 6 be sold in smaller units, that it 
be resubdivided to conform with the orchard and asparagus planting, 
and also to conform with the existing irrigation facilities, and that 
if said property is sold off in smaller units that it be resubdivided 
in parcels and offered for sale at prices as follows: 


Reserve (1) 166 Acres at $600.00 - $99,600.00 
Lot 2 SNE) i SOY a!" Qa Bias Oe 


3 86 een 500.00 = 43,000.00 
ee 82 " . 450.00 = 356,900.00 
ie (ae . ? 425.00 = 30,175.00 
" 6 131 " * 550.00 = 45,850.00 
ia ale 104 is n 425.00 = 44,200.00 
" 48 30 s s 540.00 = 10,200.00 
" 49 el . i 540.00 = 9,180.00 
* 50 ios . . 540.00 = 7,140.00 


$347,520.00 
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NOW, THEREFORE, BE IT RESOLVED that the Directors of this 
corporation hereby authorize and empower the officers of the corpor- 
ation to resubdivide the unsold property in Subdivision No. 6 and to 
offer the same for sale at valuations set forth in this resolution 
in the event that they find it impossible to sell said property as 
a whole. 


On motion of Director W. A. Richardson, seconded by Director 
John E. Jardine, the following resolution was unanimously adopted: 


WHEREAS, it is the opinion of this Board of Directors that 
the strong financial condition of this corporation justifies a further 
cash distribution to its stockholders. 


NOW, THEREFORE, BE IT RESOLVED that this Board of Directors 
hereby declare the regulon quarterly dividend of $1.00 per share on 
the authorized and outstanding capital stock of the corporation, 
designated as dividend No. 37, payable July 2, 1928, to stockholders 
of record, June 20, 1928. 


tis 
AND BE IT FURTHER RESOLVED that these dividendgx shall be 
paid out of the earned surplus of*the corporation, and that the 
stockholders be so advised. 


AND BE IT FURTHER RESOLVED that the officers of this corpor- 
ation be, and they are hereby given fullest authority to do whatever 
is necessary to cause this dividend to be paid in accordance with 
this resolution. 


Upon motion of Director John HE. Jardine and seconded by 
Director W. A. Richardson, the following resolution was unanimously 


adopted: 
Hegeto re ne 
WHEREAS, this corporation, wemeby joined seers Joseph Holmes 
et al, in the execution of a deed in favor of the Sacramento Northern 
Railway to 4.86 acres of land, and being a portion of the land which 
the said Joseph Holmes et al are purchasing from this corporation 
under contract for deed dated December 24, 1923, covering 812.15 
acres; and 
Ee to Fehe 

WHEREA this corporation also hewesy joined with Alma 
Leathers in the a of a deed in favor of said Sacramento 
Northern Railway to 8.32 acres covering a portion of the land which 
the said Alma Leathers is ant from this corporation under 
eontract for deed dated May 28, 1924, covering 50 acres of lands; and 


WUT f 


WHEREAS, the said Sacramento Northern Railway purchased 
these parcels of land for the purpose of constructing, operating 
and maintaining thereon an electric railroad; and 


WHEREAS, the said Sacramento Northern Railway paid to this 
corporation the sums of $2,188.80 and $3,474.06 respectively, for 
the. railroad rights of way over the so- =calied Joseph Holmes and others 
and Alma Leathers properties, which amounts were retained by the corpor- 


respective land sale contracts. 


on NOW, | BE IT RESOLVED that the action of the 
ot. of this corporation in joining in the execution of the 
above mentioned deeds for and in behalf of this corporation be 

and the same is hereby ratified, approved and confirmed. 


Upon motion of Director John H. Jardine and seconded by 


ae otal gis eee pe ne : 
Director We As Richardson, the following resolution was unanimously 


adopted: 


WHEREAS, this corporation heretofore executed deeds of 
conveyance in favor of certain land purchasers who had completed 
their land purchase contracts, which deeds of conveyance were 
executed, however, subject to a one-fiftieth interest in and to 

the lands described therein in order that the company could legally 
vote such lands at all Reclamation District No. 999 elections: and 


WHEREAS, the Sacramento Northern Railway heretofore pur- 
chased from the grantees indicated in said deeds of conveyance, 
twenty parcels of land aggregating 126.70 acres of land in Yolo 
County and 3.44 acres of land in Solano County, for the purpose 
of constructing, operating and maintaining an electric railway 
over, upon and across the said parcels of land; and 


WHEREAS, under date of Imay 29, 1928, the president and 
assistant secretary of this corporation, executed a guitclaim deed 
in favor of the said Sacramento Northern Railway covering the twenty 
parcels of land aggregating 126.70 acres in Yolo County, and also 
on the same date. the said officers executed a gquitclaim deed in 
favor of the said Sacramento Northern Railway covering the one 
parcel of land containing 3.44 acres in Solano County; and 


WHEREAS, the said quitclaim deeds merely conveyed to the 
said Sacramento Northern Railway the one-fiftieth interest retained 
py this corporation in and to the said parcels ef land fer the 
purpose of voting the said lands at all Gesived elections. 

as DisrkieT 

NOW, THEREFORE, BE IT RESOLVED that the action of the 
gaid officers in executing the above mentioned quitclaim deeds in 
favor of the Sacramento Northern Railway be, and the same is hereby 


ratified, approved and confirmed. 
Upon motion of Director John H. Jardine and seconded by 


Director We A- Richardson, the following resolution was adopted by 


neanimous vote: 


WHEREAS, this Board of Directors heretofore approved 
and adopted form of contract under which the officers of the 
corporation were authorized and empowered fo sell the farm lands 
of the corporation, which contract, however, contains certain 
orovisions which are either no longer effective, or which will 
cease to be effective on December 31, 1928; and 
the management in 
d adopt a new form 
ereinbefore set 


WHEREAS, it is the recommendation of 
view of this fact tha the directors approve an 
5 my 4 
of contract for the sale of said farm lands as n 


forth. 


This Agreement, TAC OPIS eso wesc here seseceeeeee CLanygO teeee ee at: Mie ene oe c uid pleas ; 


between HOLLAND LAND COMPANY, a corporation, hereinafter called Seller, and_..........-2------------ 

Nene Wee annals SOT AE. Dil VENI Aone Se ENA ee a RL AE NE oo COUREM 

Gio pate ie ere ree sriien pe Ve Mer Re Rute) US ed A VER , State of California, hereinafter called Buyer, 
WITNESSETH: 


IN CONSIDERATION of the promises of the other party which are herein set forth each party 
hereto agrees with the other as follows: 


1. Subject to all the terms hereof, Seller agrees to sell to Buyer and Buyer agrees to buy from 


Sellemsallethewes re: certain loti... Oi Paneeler ne of land situated in the County of Yolo, State of California, 
and particularly described as follows: 


dollars, receipt whereof is hereby acknowledged, has been paid, and the balance of which the Buyer agrees 
to pay the Seller, as follows: 


HTN a TeWi! Renta 12, NU Side des Sanne! 2A a! Sy dotlarcponidbe: wee aie ie day oi east ee hie vet ee hse Eevee pl)! eis 
ceeresiess: tld SOVO AD, EEE EM EAS dollatston these oe miata, £0. DE daysot Meee. OL SACRE One ae elo ene 
OI eh IN Se eee NSO OW URL, Soon epee reer May ROP ii Joie abe esate en ias e Pig We ese 
chyyiebyan nme) maleibeune tie seen mosey sel bles) qunetesMons fier) cate codlaiy: Of atin. i) dbemriaanas. ar, Ue ee aL O mains 
hnahdecomatn 9a Saehae er” ie dollarsiion Hhome 20. Ue Whe A idaykollue! LUMI Oe ie IN ae al Our 
PROC OE EEO TR Ae Rede DE ee datlacshon tive meen, SAIN RCL OTS ree ok. NA Oeata tne Me ties neele eee eae 
pchieat pete eB. exile edie, SRTOL Ate WOES EXE Spat a v3 pel lian BO 5 no) RS ANSE a, outer CI fea te 
Bs er a Oye oth Ue i le Pears li rm ey Aollarsyo metic meee ee cle he Lay G Pearce eels a Uae eeee stints NMR HeneeiS 
HO Ob CUPL REE SOIT Bee dollarsvonsthemn seer. oo 2 day Obna cannery LO 
al oat Shadleishal is ivetind |B Sonia Bint ome Bimeeal visti GLB RRECaN Diy (yak vee wheel rae ser Liz (op meee wee eh tee a eu tse aE ab 
Said installments of the purchase price shall bear interest from... eeeeeeeteeeete ete at the 
rate of 6 per cent per annum, payable .....---------2---eeceeec cence eee eecee tent teneneeettecereccneenncecnnecnnccnesccacrecnesecasceaaesnneccnasens 


All other moneys which become payable from Buyer to Seller under the terms hereof shall bear interest 
at the same rate, which interest shall be payable whenever the principal is payable on which said interest 
is computed. Buyer may pay any sum before any specified date of payment. All payments, except as 
herein otherwise specially provided, shall be made in gold coin of the United States of America. Interest 
payments not paid when due shall bear interest at the same rate. 


3. Buyer shall have possession and use of said lands rane isa koe Nc A snd eer , 
and shall continue in the enjoyment thereof unless and until Buyer shall forfeit as herein provided all right 
to complete the purchase thereof or all right to possession as herein otherwise provided. If Buyer shall 
fail, neglect or refuse at any time to perform, when andas due, any act or thing required of Buyer by the terms 
hereof, or shall breach any term of this agreement, then, at the election or option of Seller, all rights of 
Buyer, as given by the terms of this agreement, shall cease and terminate, and Buyer shall then forfeit 
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simi of voting the said 
/ 


sale contracts. 


that the action of the 

g in the execution of the 

if of this eorperation be; 
approved and confirmed. 


Upon motion of Director John E. Jardine and seconded by 


Dir + ~r Ut A Dy ha v4 7 1 9 
Director W. A. Richardson, the following resolution w 1 imot 
g on was unanimously 


adopted: 


gs, this corporation heretofore executed deeds of 
conveyance in vor of certain land purchasers who had completed 
heir land purchase contracts, which deeds of conveyance were 
ecuted, however, subject to a one-fiftieth interest in and to 
described therein in order that the company could legally 
lands at all Reclamation District No. 999 elections; and 


acram WN ne Railway heretofore pur- 
iwoes indicated in said deeds of conveyance, 
ega, 126.70 acres of land in Yolo 
5 , iene in Solano County, for the purpose 
of constructing, operating and maintaining an electric railway 
over, upon and across the said parcels of land; and 


under date of lay 1928, the president and 
sistant secretary of this corporati 


101 executed a quitclaim deed 
in favor of the said Sacram Railway covering the twenty 
parcels of land aggregating in Yolo County, and also 

on the same date e said officers ex ted a quitclaim deed in 
favor of the said Sacramento Northern R ear Tey covering the one 
parcel of land containing 5. 44 acres in Solano County; and 


BAS the said quitclaim deeds merely conveyed to the 
said Sacramento Northern Ra ailway the one-fiftieth interest retained 
py this corporation in and to the said parcels of land fer the 

lands at all d@esived elections. 
DisthreT 
BE IT RESOLVED that the action of the 


£ , 24 4 
cecuting the above mention ed quitclaim deeds in 
ine Poe Northern Railway be, and the same is hereby 


approved and confirmed. 


+ 


Upon motion of Director John H. ardine and seconded by 


v resolution was adopted by 


Director We A. Richardson, the following 


nanimous voter 
this Board of Directors heretofore approved 


and adopted form of cont +ract under which the officers of the 
corporation were authorized and empowered to gell the farm lands 
of tae ea igs which contract, however, contains certain 
rovigions Which are either no longer GLEeccinue, OF which will 

a 


ase to be te ee on December 31, 1928; and 


WHEREAS , 


Ox 
e 
tion of the management in 
and adopt a new form 
fore set 


WHEREAS, it is the recommendat 
of this fact that the directors approve 
farm lands as hereinbd 


view 
et for the sale of said 


of contra 
forth. 


} 
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all right to continue under this agreement and to perform the terms hereof, and to have possession of said 
premises or any part thereof, and Buyer then shall forfeit and be foreclosed of all rights hereunder, both at 
law and in equity, and Seller shall be relieved and released of all obligations hereunder, either at law or in 
equity. Said election or the exercise of said option may be had by Seller by entry into possession, by 
written notice by letter to Buyer under paragraph twenty, or by commencement of suit to establish fore- 
closure or forfeiture or to foreclose this contract, or by recordation of such notice in the Recorder’s Office 
of the County or Counties within which said property is situated. Upon said forfeiture, or loss of right 
to possession, or termination of this contract, without demand or notice Seller shall have an immediate 
right of entry, and right of possession, and the right to oust all persons on said lands including any one 
claiming under Buyer, and Buyer shall surrender possession to Seller; and thereafter Seller shall occupy, 
possess, enjoy and be seized in fee of said property and every part thereof as of its original estate therein. 


Upon the failure, refusal or neglect of Buyer, within five days after written notice from Seller to 
Buyer, to do or perform any act or thing at the time specified in this agreement, Seller by written notice 
to Buyer may declare all sums due and payable which yet remain to be paid by Buyer under the terms hereof. 


4. All State and County taxes for the fiscal year ending June 30, 19........ , shall be prorated between 


theeparticssheretaras Of ee ee pea I ese ; but otherwise the Buyer shall pay when due 
and payable all taxes and assessments which have heretofore or may be hereafter assessed, levied, imposed 
upon or charged against said premises or any part thereof. 


In the event that any taxes or assessments shall not be levied upon or assessed against said lands 
separately from other lands, but shall be levied upon or assessed against the said land as part of a larger 
tract or tracts, Buyer shall pay to Seller at its office on demand the amount of such taxes or assessments, 
proportionately as assessed, which are chargeable to said land, with interest thereon. This provision shall 
include any assessment heretofore levied and now a lien on said land. It shall be assumed for the purposes 
hereof that all lands so taxed or assessed were taxed or assessed at the same rate per acre. 


In the event that Buyer shall fail, neglect or refuse to pay said taxes or assessments Seller may 
pay the same with any and all additional costs, penalties and charges and thereupon Buyer, forthwith and 
without demand shall reimburse Seller together with interest. 


5. (a) During this agreement Seller may keep insured against fire all buildings and improvements 
now situated upon the said property and those which may hereafter be erected thereon to the reasonable 
insurable value thereof in responsible fire insurance companies authorized to do business in California, and 
all policies for such insurance shall make the loss, if any, payable to the Seller. If Buyer is not in default, 
all money paid under the terms of the said policies, or an equivalent sum, shall be used by Seller to recon- 
struct, replace or repair the property on account of which such insurance shall have been paid, or to make 
other permanent improvements upon said land. If Buyer is in default, said moneys either may be used 
by Seller to reconstruct, replace or repair said buildings, or to make other permanent improvements, or 
may be used to remove any default of Buyer, or may be used towards both objects. 


(b) Any interest of Seller in any crops growing on said premises, or in any crops harvested there- 
from, and stored thereon, or elsewhere, may be kept fully insured by Seller against fire in the name of 
Seller. All moneys collected by Seller under said insurance policies shall be paid to Buyer, subject, how- 
ever, to Seller’s rights under paragraph 6 hereof, and provided that Buyer is not in default. If Buyer is 
in default said moneys may be used to remove such default of Buyer. 


(c) The cost of the insurance herein provided for shall be added to the next annual installment 
of the purchase price and paid for by Buyer and shall bear interest from date when expended by Seller. 


6. Buyer agrees that he will farm and care for said premises in a first-class and farmerlike man- 
ner and to the satisfaction of the Seller and that he will annually at his own cost and expense till and culti- 
vate all of said premises and in due and proper seasons thereafter will sow or plant the same in crops as 
herein provided and will care for the said crops while the same are growing, and will harvest the said 
crops as soon as the same shall be ready for harvesting. 


No chicory, horseradish, mustard, turnip, garden radish or any variety of convolvulus shall be 
planted on said premises. 


Sellers taliliiivaycya was wea uaenneanaal per cent interest in all crops grown on said premises during 
this agreement. Seller, at its option, may take possession of said interest by requiring segregation and 


Ge livetay stl eT. CO EtG weueeie eM eananinty mre nt ee SAU ash MOOD Re Uae s. 108 2 Ke ce CARMAN Ue hee Oman ae CINE ram be lit See ie Sue 2 
Immediately upon each harvesting of said crops and the segregation thereof as herein provided, Buyer shall 
deliver to Seller, properly threshed, cleaned and sacked in good standard size sacks. of the first quality, or 
cured, baled, packed or otherwise properly prepared in the customary manner for delivery at the above 
delivery point, the part, quantity and quality considered, of all crops grown on said premises which is 
herein provided. If Seller shall take possession of said interest, then Seller within not more than ninety 
(90) days, shall sell said interest in its discretion at such time and place and on terms and in such man- 


"ner as it may deem best. The proceeds of the sale of said interest as paid to or collected by Seller shall 


be credited on any overdue or the next due installment of the purchase price, first towards interest and 
then towards principal. However, as long as no sums of money are due and payable from Buyer to Seller 
under this contract the Seller shall not assert this interest in said crops; and if default in payment of 
moneys due hereunder is cured then Seller shall release said interest to Buyer only to the same extent 
and with the same effect as though no default had occurred. Buyer shall not mortgage, pledge or charge 
any part or the whole of said crops in any way without the prior written consent of the Seller. 


7. During this agreement, Buyer shall not sow or permit to be sown any foul seed on said premises 
and Seller shall have an opportunity to inspect all seed proposed to be sown or planted, prior to the sowing 
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or planting of the same, and if rejected by Seller, the Buyer shall procure such seed as. may meet the ap- 
proval of Seller. IfSeller desires that seed for planting shall be treated for the prevention of disease in 
crops, the. Buyer. shall treat said seed in such manner as Seller may direct. If blight or disease of any char- 
acter shall appear in any growing crop, the Buyer at the proper season will use such methods for the pur- 
pose of checking and eliminating said blight or disease as Seller may direct. The Buyer shall keep said 
premises free and clear of squirrels, gophers and other vermin, and shall remove from said premises and 
the roads, canals, ditches and levees through and about said premises all thistle, radish, cockle-burr, mus- 
tard, Johnson grass, Bermuda grass and all other noxious weeds and grasses and willows before the seed 
matures, and will keep all ditches and canals now or hereafter existing on said lands well and thoroughly 
cleaned and open. : 


All sheep, cattle or other live stock pastured or brought upon said lands shall be free of the seed 
of all noxious weeds and of disease of every kind. All such sheep, cattle or other live stock, unless other- 
wise permitted by written consent.of the Seller, shall be pastured only after the removal of the crop and 
shall be properly herded so as not to damage or interfere with plowing of said lands or with growing 
crops either on said lands or adjoining lands. 


The location of watering places shall be subject to the direction and approval of the Seller, and 
the Buyer agrees that he will, at his own cost and expense, grade approaches for such watering places and 
further agrees not to water such sheep, cattle or other live stock at any other places and will have such 
sheep, cattle or grazing stock so herded and cared for that. they will not break down to any extent the 
banks of any ditches or canals. ; 


Should the land become so wet as to pack, the Seller shall have the right to require that such sheep, 
cattle or other live stock shall no longer be permitted to run at large or pasture. 


The Buyer also agrees immediately to bury, destroy, or remove any sheep, cattle or other live stock, 
which may die or be killed on said premises; and Buyer further agrees immediately to burn any sheep, 
cattle or other live stock which may die or be killed on said premises because of a contagious disease. 


8. If the Buyer shall fail, neglect or refuse to perform any term or provision of this contract then 
Seller may perform the same or attend thereto and the expense thereof, plus ten per cent for supervision, 
shall be added to the next installment of the purchase price, and shall bear interest from the date when 
expended. 


9. Buyer will not commit or suffer to be committed any waste on the said premises and will keep 
and maintain all buildings, fences, corrals and other improvements now on said premises or which may be 
hereafter placed thereon in good condition, order and repair. Buyer shall paint all new houses, barns 
and outhouses which Buyer erects on said premises. Seller and such persons as it may designate shall 
have the right to enter upon said premises at any time and place for the purpose of inspecting the same 
and the buildings, structures and improvements thereon and the tillage and cultivation thereof and the 
harvesting of the crops thereof, or for any other purpose. Buyer shall protect Seller and also save Seller 
harmless from all loss or damage which may be occasioned to said premises, or any other premises or 
lands of Seller which have not been conveyed by Seller, by irrigation and drainage waters which are under 
the care or control of Buyer. 


10. The Seller hereby reserves for itself, its successors and assigns, all canals, ditches, and levees 
now on said premises, or those hereafter constructed, required or used, except such as are merely for the 
use of the occupants thereof, together with the right-of-way therefor and a sufficient quantity of land on 
each side thereof for ingress and egress and for the maintenance thereof. Those now on said premises and 
thus reserved are described as follows: 
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ation ¥ readit +h ~ - ; 
ation and credit to the respective land sale contracts. 


sh ; a ie : 
pe ps les OE 2d ; SOI that the action of the 
ee rs of this” n in joining in the execution of the 
above mentioned 4 a for in behalf of this corporation be 

and the same is hereby ratified, approved and confirmed. 


Upon motion of Director John E. Jardine and seconded by 


on, the following resolution was unanimously 


Vi this corporation heretofore executed deeds of 
conveyance in of certain land purchasers who had completed 
heir land purchase contracts, which deeds of conveyance were 
executed, however, subject to a one-fiftieth interest in and to 
the lands described therein in order that the company could legally 
vote such lands at all Reclamation District No. 999 elections; and 


WHEREAS, the Sacramento Northern Railway heretofore pur- 
srantees indicated in said deeds of conveyance, 
of land aggregating 126.70 acres of land im Yolo 
and 3.44 acres of land in Solano County, for the purpose 
of constructing, operating and maintaining an eLectrie railway 
upon and across the said parcels of land; and 


a 


under date of May 29, 1928, the president and 


ssistant : C y of this corporation, executed a quitclaim deed 


in favor of said Sacramento Northern Railway covering the twenty 
parcels of land aggregating 126.70 acres in Yolo County, and also 

on the same date e said officers executed a quitclaim deed in 
favor of the said Sacramento Northern Railway covering the one 
parcel of land containing 3.44 acres in Solano County; and 


im deeds merely conveyed to the 
interest retained 


he said lands at all aesivec 
DistkreT 
N TED that the action of the 
said officer tioned quitclaim deeds in 
favor of the Sacramento Northern be, and the same is hereby 
ratified, approved and confirmed. 


Upon motion of Director John H. Jardine and seconded by 


Director We Ae Richardson, the following resolution was adopted by 


unanimous vote: 

E this Board of Directors heretofore approved 
and adopted form of contract under which the officers of the 
were authorized and empowered to gell the farm lands 
which contract, however, contains certain 
provisions which are either no longer effective, or which will 
cease to be effective on December 31, 1928; and 


corporation 
of the corporation, 


the recommendation of the management in 
iopt a new form 


ors approve ana ada 
arm lands as hereinbefore set 


of this fact that the direct 


view o 
et for the sale ot said Tf 
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Seller also reserves for itself, its successors and assigns, its tenants and such other persons as it may 
designate, all roadways now on said premises or those hereafter constructed, required or used, except such 
as are merely for the use of the occupants thereof. 


Seller reserves the right to dedicate to and for public use by conveyance, sub-division map, or other- 


ao the roadways hereby reserved. Those now on said premises and thus reserved are described as fol- 
ows: 


Seller also reserves the right for itself, its successors and assigns, from time to time, to change the 
uses to which any of said easements may be put; and, in particular, the Seller, its successors and assigns, 
may devote any of said rights of way or easements to any or all of the following purposes or uses: To 
construct, maintain and operate all levee, drainage and other reclamation and irrigation works; to dig and 
excavate, construct, maintain and operate borrow-pits, canals, drainage and irrigation ditches and all other 
works that may be necessary or desirable for the purposes of a levee, drainage, irrigation, water or recla- 
mation district; to construct, maintain and operate bridges, roads, conduits, highways, street railway and 
railroad lines, poles, lines and conduits for the transmission of electricity for lighting, heating and other 
purposes, also telephone and telegraph lines or either; also for free and unobstructed passage by all means 
of transportation for itself or any person under its license; also for any and all uses and purposes for - 
which any of said districts is now or may hereafter be authorized to exercise the right of eminent domain 
or by law; also for all incidental purposes connected with any of the above and foregoing purposes; to 
excavate material from the bed of the Sacramento River or any other stream; to establish and maintain 
landings, wharves, warehouses and supply stations and proper facilities for use in connection therewith. 


Reservations contained in this paragraph are easements only and not in fee; provided, however, 
that if Seller, its successors or assigns, shall desire to have any of said easements or rights of way for 
roads conveyed in fee to any state, county or other political or public government or authority, then Buyer 
will give written consent thereto and either alone or with Seller, its successors or assigns, as may be neces- 


sary or convenient, will execute and deliver any and all instruments which may be necessary or conveni- 
ent to make said conveyances in fee. 


Buyer shall erect no structures of any kind upon said easements or rights-of-way without the writ- 
ten consent of Seller and in accordance with the terms of said consent. 


ll. Buyer agrees to pay and discharge when the same shall be due and payable all claims of con- 
tractors, materialmen, mechanics, laborers and others against Buyer or against the said land, which under 
the law may become liens against said land or which at any time may be asserted to be liens against 


the said land, and in the event of failure so to do, Seller may pay the same and Buyer shall forthwith 
reimburse the Seller together with interest. 


12. Upon any termination of this agreement otherwise than by full performance by Buyer, the 
Seller shall retain all moneys or other things, paid hereunder by Buyer, as compensation for the use and 
enjoyment of said premises and for the rights, privileges and benefits herein extended to Buyer, and for 
all trouble and expense to which Seller shall have been put by reason of this transaction. 
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13. All payments made by Seller hereunder shall be conclusive against Buyer as to the amount and 
validity of the taxes, assessments, liens, claims or charges as the case may be, paid by Seller. Payment 
by Seller shall not relieve Buyer from any default created under this contract by such failure of Buyer to 
make such payment. 


14. Delay of Seller to enforce any right or any default or forfeiture hereunder or to terminate 
this agreement whenever the right so to do shall have arisen, or any delay or delinquency of Buyer, with 
the consent or without the objection of Seller, shall not prevent any enforcement or termination hereof, and 
on that account, whenever Seller may desire to insist thereupon and Buyer shall be relieved therefrom 
only upon full performance, payment or reimbursement as the case may be. 


15. It is agreed that said land and the improvements thereon have been inspected by Buyer or a 
representative of Buyer and that Buyer is satisfied therewith by means independently of Seller or any of 
its agents, and that the Buyer purchases said land as a result only of said investigation and examination 
and not of any statements or representations of Seller or any of its agents, and Buyer hereby waives 
any and all claims for damages, or rescission or cancellation of this agreement because of any statements 
or representations made by Seller or any of its agents, and Buyer further agrees that Seller and any and 
all agents of Seller shall not be responsible for or liable on account of any inducements, promises, repre- 
sentations or agreements which are not herein contained. 


16. It is understood that Seller has furnished to Buyer a certificate of title insurance issued to 
Seller by California Pacific Title and Trust Company, a California corporation, with loss, if any, under 
said policy, payable to Buyer as his interest may appear under this contract, which certificate has been 
examined by Buyer and which Buyer hereby accepts as sufficient evidence of the title of Seller. Upon full 
performance of this agreement by Buyer, Seller shall make, execute and deliver to Buyer a grant, bar- 
gain and sale deed to said land, and shall thereby convey to Buyer all the right, title and interest in said land 
which the Seller now has, subject to the reservations, provisions and conditions herein provided for. 
Seller agrees to deliver to Buyer at the time of the execution of said deed, and as of that date a similar cer- 
tificate of title insurance issued by said title insurance company. 


It is particularly understood and agreed that Buyer shall take and accept title subject to all ease- 
ments and rights of way now owned by Reclamation District No. 999. 


17. All buildings and structures now upon said land or hereafter erected thereon shall be and 
become and remain part and parcel of the realty. 


18. The waiver by Seller of any breach of covenant or promise herein undertaken or made by 
Buyer shall not be a waiver of any other breach then existing or of any other breach which may arise 
subsequently ; and no waiver of anything herein contained shall be valid except as it is expressed in writing. 


All obligations of Buyer hereunder are conditions precedent whereon shall depend the performance 
of the obligations undertaken by Seller. 


Time is the essence of this agreement and each and every covenant, promise, obligation and condi- 
tion hereof. 


In every action which Seller may bring to enforce any of the terms of this agreement, Seller shall 
be allowed a reasonable attorney’s fee as fixed by the court. 


This contract or any interest in it or any interest hereby created or any of said land may be leased, 
assigned, transferred, conveyed, sold, pledged or mortgaged by Buyer or by operation of law only with the 
previous written consent of Seller; and any one who buys or who obtains an assignment, transfer or con- 
veyance, or who takes through pledge or mortgage, or sale or settlement under pledge or mortgage, 
with said written consent of Seller, shall be subject to and shall be bound by all the terms of this agree- 
ment; and if, with said written consent of Seller, the Buyer shall lease any of said land, the lease shall be 
in terms substantially the same as the standard form of lease then in use by Seller. In case of any 
devise or descent the consent of Seller shall not be necessary, but the devisee or heir within sixty days 
after the death of his predecessor in interest must assume in writing all the obligations of this agreement ; 
and said transfer on death shall not operate to relieve said devisee or heir from the restrictions of this para- 
graph. 


19. In planting shade trees Buyer shall conform to any tree planting scheme which Seller adopts. 
Buyer shall cultivate, irrigate, trim and otherwise care for all shade trees already planted or hereafter 
planted on said premises, and shall replace any such trees which die or are badly damaged. 


20. Any notice to or demand upon the Buyer may be given to or be made upon Buyer by letter 
addressed tom ty, er sa ticesere sees ates ss cu ce ance edscssceusesseeacswees a cenceanteraseee temece and deposited in the United States mail. 


21. Any special or optional rights or powers herein given or reserved to Seller shall not be con- 
strued to deprive Seller of any rights or powers or remedies otherwise given by law. 


22, It is understood that there is outstanding a lease of all the herein described premises, and 
CON AUESE VE aVEUS) CONE tH uVe) SSID Holes ge , which lease 
GLOSS saVahe OSG oN R NTN Se ee oe eee 


Buyer shall be entitled to that portion of the rental received under the provisions of said lease from 
that part of the lands included therein which are described in paragraph one hereof. Buyer assumes full 
responsibility for the performance of said lease so far as the lands herein described are concerned. The 
provisions of this paragraph are subject to full performance of this agreement by Buyer. 
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pani es m +} ~~. ee _— 
credited to the respective land sale contracts. 


— 4 TA Ph BE o . 1 
ieee ee - IT LESOI that the action of the 
oes Sedan c tion in joining in the execution of the 
RO a ee leeds and in behalf of this corporation be, 
and tl same is hereby ratified, approved and confirmed. 


Upon motion of Director John HE. Jardine and seconded by 
Director W. A. Richardson, the followi: reso ion v ui i 
.\. Richardson, the following resolution was unanimously 


adopted: 


this corporation heretofore executed deeds of 
conveyance of certain land purchasers who had completed 
their land ¢ 1ase contracts, which deeds of conveyance were 
executed, however, subject to a one-fiftieth interest in and to 
the lands described therein in order that the company could legally 
vote such lands at all Reclamation District No. 999 elections; and 


chased fr indicated in said deeds of conveyance, 
twenty parcels of lar ag ating 6 acres of land in Yolo 
faa) nex 2 A yy A / ee Te a Qa 4. 

County and 3.44 acres of Solano County, for the purpose 
of constructing, operating and maintaining an electric railway 


over, upon and across the said parcels of land; and 


E AS, under date of May 29, 1928, the president and 
assistant secretary of this corporation, executed a guitclaim deed 
in favor of the said Sacramento Northern Railway covering the twenty 
parcels of land aggregating 126.70 acres in Yolo County, and also 
on the same date. the said officers executed a quitclaim deed in 
favor of the said Sacramento Northern Railway covering the one 


parcel of land containing 3.44 acres in Solano County; and 


S, the said quitclaim deeds merely conveyed to th 


Ds 
said Sacramento Northern Railway the one-fiftieth interest retained 


by this corporation in and to the said parcels of land for th 


Aft“purpose of voting the said lands at all desizeé elections. 
y/ % DistkrseT 


NOW, ‘TE 7. BE IT RESOLVED that the action of the 
said officers in ex ing the above mentioned quitclaim deeds in 
favor of the Sacramento Northern Railway be, and the same is hereby 
ratified, approved and confirmed. 


Upon motion of Director John H. Jardine and seconded by 


vw 


Director We. A- Richardson, the following resolution was adopted by 


unanimous vote: 


WHEREAS, this Board of Directors heretofore approved 
and adopted form of contract under which the officers of the 
corporation were authorized and empowered to gell the farm lands 
of the corporation, which contract, however, contains certain 
visions which are either no longer effective, or which will 
e to be effective on December 31, 1928; and 


the recommendation of the management in 
directors approve and adopt a new iorm 
einbefore set 


=REAS, it is 
f said farm lands as herei 


view of this fact that the 
of contract for the sale o 


forth. 


23. The words “Buyer,” “he” and “his” shall be deemed to include all the Buyers, if there be 
more than one. 


24. Except as otherwise provided herein, this agreement shall inure to and bind the heirs, execu- 
tors, administrators, successors and assigns of the parties hereto. 


IN WITNESS WHEREOF Seller has causéd these presents to be signed and its corporate seal 
to be affixed hereto by its officers first duly authorized, and the Buyer has hereunto set his hand and seal, 
in duplicate, all upon the day and year first hereinabove written. 


HOLLAND LAND COMPANY, 


TB cae vem cel ak ee Hn oh ie aia as em pisy. We ope Ded 
President 
Beso Sans setae, oan Bon ROL. ih Git endly eA eerie. 
Secretary. 
Seller. 
Buyer 
Page Six 
The undersigned hereby assigns and conveys to 
| the foregoing contract and all the right, title and interest of the undersigned under or by virtue thereof. 


TB ate Cicetee rst eee Reena Reset Sat Ents tba ucect esses 
Assignor. 
The undersigned hereby accepts the above and foregoing assignment and in consideration thereof, 
P and in consideration of the consent of HOLLAND LAND COMPANY thereto, agrees to be bound by and 
i to perform each and every term of said contract and further agrees that said contract, of any interest 
, therein, or any interest created by this assignment, or any interest in said land described in said contract, 


shall not be leased, assigned, transferred, conveyed, sold, pledged or mortgaged without the previous written 


consent of said HOLLAND LAND COMPANY. 


Assignee. 


HOLLAND LAND COMPANY hereby consents to the above and foregoing assignment under 


the terms and conditions therein set forth. 


HOLLAND LAND COMPANY, 


Secretary. 
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BH IT RESOLVED that the directors 


NOW, THEREFORE, BH IT RES 
of this corporation hereby adopt and approve the above form 
of contract for the sale of the remainder of the farm lands 


owned by this corporation. 
There being no further business to come before the 


meeting, the same thereupon adjourned, upon motion regularly 
seconded by Director John H. 


made by Director W. A. Richardson, 


Jardine and unanimously carried. 


Seater pro tem. 


MINUTES OF SPECIAL MEETING OF 
BOARD OF DIRECTORS 


September 18, 1928 


Pursuant to notice cali j cordance with Sections 
2 a Pao , in). 30 Cc “ an a 
8 and 9 of Articles 2 of the | Holland Land Company, @ 


Corporation, Speci Meeting of the Board of Directors of said 
q any Re x4 me 5 3 - 0 5 A 
Corporation was held ay Loe OLtnee, Rooms It and 1006, 

ancial Center Building, 405 Montgomery 611 in the City and 
County of San Francisco, California, on the 
A.D. 2 2 rhe ‘J ~ ot r AM fF WM i 
A.D. 1928, at the hour ot 11 ofelock A.M., f Meeting 


peing as follows: 


cramento, © 
ptember ll, 


EA THE Ja HOLLAND ND COMPANY: 
- L ah. ¢ Thee A. iL Ls LEE 


direct the calling 
i this C 
1926, ao icme ‘ ibe romelock 
of meeting as TGeLewee 


"September 11, 1928 


notice that a spe ecial meeting of the Board 
Wolland Land Company, & corporation, 
Tuesdays September 18; 19238, at the hour 
of (ia Ge eieas Rote. (rae. the offic ee of the corporation, 
Rooms 1004 1005 and TOG; financial Center Building, 
405 fontgomery Street, in the City and County of San 
araneiseo: California, for the purpose of transacting 


the following business: 


1. To ratify an pprove the minute f the special 
meeting of the Board of Directors nel June 14, 1928-6 


and al: and sales consum” 


2 mo ratify and approve any fee e 
£ Directorse 


me 


mated § oe the last meeting OL was 


™ accept the resignation 


3 ° ale 
secretary of the corporations 


i i J ag Assistant 
ceept the resignation Hunn, a8 ASSis 


OL cle corporation. 


5. To elect a Secretary and Assistant Secretary of the 
corporation to serve for the remainder of the unexpired 


4 


terms of the resigning officers. 


6. ee the transaction of such other business as may 


come re the meeting 
ae 


RY OCRYER OF THE PRESTIT 
DOL Witty pr ed Pig a eye) ID] SiN L 


caterer me te ra RANE CR A 


Secretary - Holland Land 


Company, a corporation. 


?President - Holland Land 
Company, & corpora tion. 


Directors John Hs Wheeler, William Timson, B. P. Lilienthal, 


Ottem were present. 


Oe i ae 
RY Richarason, Oia Vis 
+ mY Daranns r 707 “7 
1. Parsons e B. Milbank and John HE. 


eae ; 
PICS Cures tis 


absent. 


President J the meeting, and upon 
ied, Rie a 


motion regularly made, seconded and unanimously carr 


was appointed to act as Secretary of the meeting. 
Upon motion of Director William Timson, seconded by Director 
Richardson and unanimously carried, the minutes of the Special 


of Directors he 


recorded. 
The written resignations of F. Maurath as Secretary, 
Wee 


W. Huhn,as Assistant Secretary, of this Corporation wes there- 


We 


ctor William Timson, seconded by 


Pc. 1s deanna eae 
Fendered, Wpon motion of Dire 
A 


upon 
Director W. A. Richardson and una mimously carried, the said resignations 


were accepted. 
Upon motion of Director We A. Richardson, seconded by 
by unanimous vote, Gus Olson was 


Director William Timson and carried by 


thereupon elected retary of the Corporation. 
On motion of Director W. A. Richardson, seconded by Director 
William Timson and unanimously carried, W. He Bielefeld was thereupon 


elected Assistant Secretary of the Corporation. 
Upon motion of Director William Timson and seconded by 


Lilienthal, the following resolution was adopted by unanimous 


ESOLVED: That the California National Bank of Sacramento, 
cui o ee be, and it is hereby selected as 2 cepeet ery for the 
funds of this Corporation; That said funds shall be withdrawn from 
said depository on the check or draft of this Corporation, signed by 
its President: or Vice-President and countersigned by its Secretary 
or Assistant Secretary. 


Also, that any of the € mentioned officers are hereby 
authorized to endorse checks or drafts payable to this Corporation 
for deposit and/or encashment. 


AND RESOLVED FURTHER: That the Secretary of this 
ation forthwith deliver to the California we Cae Bank of Sacramento, 
California, a copy of this resolution as their warrant and hority 
to pay any checks or drafts so drawn. 


On motion of Director William A. Richardson and seconded 
by Be. P» Lilienthal the following resolution was unanimously adopted: 


WHEREAS, the Directors of this Corporation at a Special 
ns of whieh the officers were authorized and empower- 


under the provisio 
rm lands owned by this Corporation; an 


ed to seli the f 


S 

Meeting held June 14, 1928, approved and adopted form of contract 
i 
a, 


WHEREAS, since the last meeting of the Board of Directors 
the said officers consummated the sale of two parcels of farm lands 
under the provisions 


of said form of contract, a summary of said land 
sales being as follows: 


Date of 
Contract Purchaser Acres Selling Price 
aa ie Sa ee ars. 
gee Manuel Soto 37.575 $259.88 
9/11/28 Joseph Soto 40.545 beaiee 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 


officials in consummating the sales of said properties under the terms 
and conditions embodied in said contracts and in executing said con= 


1 the same is hereby 


Me? Vee 


tracts for and in behalf of this corporation, be, ar 


atified, approved and confirmedes 


a, 2 li TO sic 3 wie ne aaee 
On motion of Director Tilliam Timson, seconded by Directex 


i ; i a ti i adonted by unanimous vote: 
Richardson the following resolution was 20 0f y 


WIEREAS, it is the opinion of this Board of Directors that 
the strong financial condition of this Corporation justifies a further 
oes distribution to its stockholders. Pree 


. Ey : : OR: sf IT RESOLVED, that this Board of Directors 
hereby decla: e thi Geruiae "aia niewy dividend of $1.00 per share on 
capers oat outstanding capital stock of the corporation 
designated as "Dividend No. 38", payable October 1, 1928 to stock- 
holders of record September 20, 1928. 

AND BE IT FURTHER RESOLVED, that the officers of this Cor- 
poration be, and they are hereby given the fullest authority to do 
whatever is necessary to cause this dividend to be paid in accordance 
with this resolution. i 


On motion of Director B. P. Lilienthal and seconded by 
Director William Timson, the following resolution was unanimously 
adopted: 

RESOLVED: That W. H. Bielefeld, the duly elected and qualified 
Assistant Secretary of this Corporation, be, and he is hereby appoint- 
ed stock transfer agent of the Corporations 


On motion of Di B. P. Lilienthal and seconded by 


Director William Timson, the following resolution was adopted by 


unanimous vote: 


the directors of this Corporation heretofore appoint- 
and As Js Ottem to act as trustees for the Corpor=- 
trust executed by certain individuals to secure 


of the balance due under their land purchase contracts 


Corporation; and 


WHEREAS, the said trustees heretofore executed five deeds of 
partial reegny cyence covering 23.50 acres of the lands described in 
said deeds of trust, the said deeds of partial reconveyance and the 

as follows: 


areas reconveyed thereunder, being « 


To William Guy Paden et ux 1.60 
To G. O. Fraser et ux 3240 
To William Hooper Caine 3-60 
To Joseph Green et ux 287 
To Lester J< Holmes et ux 9.03 


25250 


said trustees executed these deeds of 
above mentioned Peet ce in order that 
.eramento Northern Railway absolute, free 


2id properties. 


partial reconve; 
they cou 1a eonves 
and unencumber ea ti 


WE REPORE, BE [ RESOLVED, that the action of said 
mae te ABO ws Pigs Pre VAR Se aos a ne = he = ee ee 2 23 +1, 
trustees in executing t! is of partial reconveyance be, and the 
seme is hereby ratified, >4 and confirmed. 


tL. +. 


President Mendenhall thereupon stated, 
the company was being 
warehouses for higher prices and that 
District No. 999 would hold a meeting on 


purpose of making the regular annual 


further business to come before the meetiz 


the same was thereupon adjourned upon motion regularly made by 


Director W. A. Richardson, seconded by Director William Timson and 


Z ‘ ~~ 
carried by unanimous vote. 


; iy, Vj 4 L KV 
aaa A id rd Li 


éecetary pro tem 


CO op-f> 
Ye C47. AW he 


7) 


Ly 


o 
> 
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MINUTES OF SPECIAL MEETING OF BOARD 
OF DIRECTORS OF HOLLAND LAND COMPANY iW 


December 7, 1928 


Pursuant to notice duly given in accordance with 
Sections 8 and 9 of Article 2 of the By-Laws of Holland Land 
Company, a corporation, a Special Meeting of the Board of 
Directors of said corporation was held at its office, Rooms 
1004, 1005 and 1006 Financial Center Building, 405 Montgomery 
Street, in the City and County of San Francisco, State of Cali- | 
fornia, on the 7th day of December, A.D., 1928, at the hour of 
ll o'clock A.M., the said notice of meeting being as follows: iq 


Sacramento, California, iq 
November 28, 1928 


TO THE ASSISTANT SECRETARY OF HOLLAND LAND COMPANY: 


I hereby direct the calling of a Special Meeting of 
the Board of Directors of this corporation on Friday, December 
7, 1928, at the hour of lI otclock A.M., in accordance with 
notice of meeting as follows: 


"November 28, 1928 


NOTICE OF MEETING 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: i 


Please take notice that a special meeting of the 
Board of Directors of Holland Land Company, a corporation, 
will be held Friday, December 7, 1928, at the hour of 11 o'clock WW 
A.M., in the office of the corporation, Rooms 1004, 1005 and 
1006, Financial Center Building, 405 Montgomery Street, in 
the City and County of San Francisco, State of California, for 
the purpose of transacting the following business: 


I. ‘To ratify and approve the minutes of the special 
meeting of the Board of Directors held September 18, 1928. 


2. To ratify and approve the land sales consummated 
since the last meeting of the Board of Directors. 


3. To accept the resignation of Gus Olson, as Secretary 
of the corporation. 


4. To elect a Secretary of the corporation to serve 
for the remainder of the unexpired term of the present Secretary. 


i 
: 
ui 
i 
i 
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5. To discuss the future dividend policy of the 
corporation. 


6. And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE PRESIDENT. 
) 
LL AY ZL ZB 


Assistant Secret y - Holland Land 
Company, a corporation." 


f ij 
potash OY Ae la eRe ee 
President - Holland Land Company, 


a corporation. 


Ney 


Directors W. A. Richardson, John H. Wheeler, B. P. 
Lilienthal, J. V. Mendenhall and A. J. Ottem were present. 


Directors A. C. Parsons, Lee B. Milbank, John E. 


Jardine and William Timson were absent. 


President J. V. Mendenhall presided at the meeting 
and upon motion regularly made, seconded and unanimously carried, 
A. J. Ottem was appointed to act as Secretary of the meeting. 

Upon motion of Director W. A. Richardson, seconded by 
Director B. P. Lilienthal and unanimously carried, the minutes of 
the Special Meeting of the Board of Directors held September 18, 
1928, as evidenced by pages 187 to 191 inclusive of this minute 
pook were approved as recorded. 

On motion of Director W. A. Richardson and seconded by 


Director B. P. Lilienthal, the following resolution was adopted 


by unanimous vote: 


WHEREAS, the Directors of this corporation at a Special 
Meeting held June 14, 1928, approved and adopted form of contract 
under the provisions of which the officers were authorized and 
empowered to sell the farm lands owned by this corporation; and 


WHEREAS, heretofore and under date of October 30, 1928, 
the said officers consummated the sale to Jesse C. Marshall and 
Lenora A. Marshall, subject to the provisions of said form of 
contract, of lots Nos. 23 and 24 of Holland Land Company Subdivision 
No. 9A, Yolo County, containing 26.753 acres of land, for a total 
consideration of $11,713.85 of which the purchasers paid $613.85, 
and agreed to pay the balance in ten annual installments. 


| 
| 


NOW, THEREFORE, BE IT RESOLVED, that the action of 
the said officers in consummating the sale of these parcels of 
land subject to the provisions of said form of contract and 
subject also to the special terms and conditions embodied therein 
and in executing said contract for and in behalf of this corpor- 
ation be, and the same is hereby ratified, approved and confirmed. 


On motion of W. A. Richardson, seconded by Director 
B. P. Lilienthal and unanimously carried, the resignation of Gus 
Olson as Secretary of this corporation was thereupon accepted, 
and G. W. Huhn was elected Secretary of the corporation. 

Upon motion oi Director W. A. Richardson, seconded by 


Director B. P. Lilienthal, the following resolution was unanimously 


adopted: 


RESOLVED: That the California National Bank of Sacra- 
mento, California, be, and it is hereby selected as a depository 
for the funds of this Corporation; that said funds shall be with- 
drawn from said depository on the check or draft of this Corpor- 
ation, signed by its President or Vice-President and counter- 
signed by its Secretary or Assistant Secretary. 


Also, that any two of the above mentioned officers are 
hereby authorized to endorse checks or drafts payable to this 
corporation for deposit. 


AND RESOLVED FURTHER, that the Secretary of this Corpor- 
ation forthwith deliver to The California National Bank, of Sacra- 
mento, California, a copy of this resolution as their warrant and 
authority to pay any checks or drafts so drawn. 


Upon motion of Director B. P. Lilienthal, seconded by 
Director W. A. Richardson, the following resolution was carried 


by unanimous vote: 


WHEREAS, this corporation heretofore executed deeds of 
conveyance in favor of certain land purchasers who had completed 
their land purchase contract, which deeds of conveyance were 
executed, however, subject to a one-fiftieth interest retained 
by this corporation in and to the said lands in order that the 
corporation could legally vote such lands at all Reclamation 
District No. 999 elections; and 


WHEREAS, the Sacramento Northern Railway under date of 
November 17, 1928, purchased from the grantees indicated in said 
deeds of conveyance, two parcels of land containing 7.44 acres in 
Yolo County, and one parcel of land containing 18.10 acres in 
Solano County, for the purpose of constructing, operating and 
maintaining thereon an electric railway; and 


WHEREAS, this corporation joined with the said grantees 
in the execution of the deeds of conveyance mentioned in this. 
resolution in order to transfer to the Sacramento Northern Railway 
an absolute, free and unencumbered title in and to the three parcels 


of land referred to above» 


NOW, THEREFORE, BE IT RESOLVED, that the action of 
the officers of this corporation in joining in the execution 
of the deeds of conveyance mentioned herein be, and the same 
is hereby ratified, confirmed and approved. 


Upon motion of Director B. P. Lilienthal and seconded 
by Director W. A. Richardson, the following resolution was 
unanimously adopted: 


: WHEREAS, the Directors of this corporation heretofore 
appointed J. V. Mendenhall and A. J. Ottem to act as trustees 
for the corporation under certain deeds of trust, including a 
deed of trust executed by Lester J. Holmes and Sarah Elizabeth 
Holmes, his wife, to secure the payment of the balance then due 
under their former land purchase contract with this company; and 


WHEREAS, under date of November 17, 1928, the said 
Lester Je Holmes and Sarah Elizabeth Holmes, his wife, executed 
a deed of conveyance in favor of the Sacramento Northern Railway, 
in which this corporation joined, covering 5.06 acres of the land 
described in their deed of trust in favor of J+ V- Mendenhall and 
A. Je Ottem, as trustees for the Holland Land Company; and 


WHEREAS, on or about November 17, 1928, the said trustees 
executed a deed of partial reconveyance covering the 3.06 acres 
of land so deeded to the Sacramento Northern Railway; 


NOW, THEREFORE, BE IT RESOLVED, that the action of the 
said trustees in executing the deed of partial reconveyance cover- 
ing the 3.06 acres conveyed to the Sacramento Northern Railway be, 
and the same is hereby ratified, confirmed and approved. 


On motion of Director B. P. Lilienthal and seconded by 


Director W. A. Richardson, the following resolution was unanimously 


adopted: 


WHEREAS, under date of November 17, 1928, this corpor- 
ation joined with Joseph Holmes and others in the execution of a 
deed of conveyance in favor of the Sacramento Northern Railway to 
5.7 acres of land and being a portion of the land which the said 
Joseph Holmes et al are purchasing from this corporation under con~ 
tract for deed dated December 24, 1923, and originally covering 


812.15 acres; and 


WHEREAS, this corporation heretofore received $1530.00 
in payment of said 5.7 acres of land, which amount was credited 
py the corporation as part payment of the principal due under 
the terms of the contract referred to herein; 


NOW, THEREFORE, BE IT RESOLVED, that the action of the 


officers of this comporation in joining in the execution of the 
deed of conveyance in favor of the Sacramento Northern Railway to 


5.7 acres of land referred to herein be, and the same is hereby 
ratified, approved and confirmed. 


The following resolution was thereupon unanimously adopt- 


ed on motion of Director W. A- Richardson and seconded by Director 


B. Pe Lilienthal: 


WHEREAS, it is the judgment of this Board of Directors 
that the sound financial condition of the corporation warrants 
the declaration and payment, as of January 2, 1929, of a dividend 
of approximately peeOO per share on the authorized and outstanding 
capital stock of this corporation; 


WHEREAS, it will not be possible to pro rate this dividend 
as between earned and liquidating dividends until after the books 
of the corporation for the current year have been closed; 


ase NOW, THEREFORE, BE IT RESOLVED that the payment of this 
dividend be deferred until after January 2, 1929, when the earned 
surplus of the corporation will have been ascertained; and 


_BE IT FURTHER RESOLVED that the following communication 
be transmitted to the stockholders in order that they may be fully 
informed: 


December 19, 1928 


TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 


Funds are now available for the payment of the 
regular quarterly dividend of $1.00 per share, and an 
extra dividend on the authorized and outstanding capital 
stock of this corporation. These dividends would ordin- 
arily be paid January 2, 1929, to stockholders of record 
| December 20, 1928. It is not possible at this time to 
pro rate these dividends as between earned dividends 
and liquidating dividends. Therefore, your directors 
have decided to defer these dividends until after January 
end when the earned surplus will have been ascertained. 


Very truly yours, 
BY ORDER OF THE BOARD OF DIRECTORS 


J. V. MENDENHALL 


President - Holland Land Company 


On motion of Director W. A. Richardson and seconded by 


Director B. P. Lilienthal, the following resolution was unanimously 


adopted: 


WHEREAS, under date of November 27, 1928, the Vice-President 
and Assistant Secretary of this corporation executed for and in be- 
half of the corporation an assignment under which the corporation 
agreed to transfer from the California Bean Growers Association to 
the California Bean Growerst Warehouse Corporation all of its right, 
title and interest in and to any of the assets or property of the 
California Bean Growerst Association; and 


WHEREAS, this action was taken by the said officers as a 
preliminary step toward the ultimate liquidation of the said Califomia 
Bean Growers* Association; 


NOW, THEREFORE, BE IT RESOLVED, that the action of the said 
officers in executing the said assignment for and in behalf of this 
corporation be, and the same is hereby ratified, approved and confirmed. 


digs 


There being no further business to come before the 
meeting, the same was thereupon adjourned upon motion regularly 
made by Director W. A. Richardson, seconded by Director B. Pe 


Lilienthal and carried by unanimous vote. 


S etary pro tem 


H 
| 
| 
| 
| 
| 


MINUTES OF THE SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


January 25, 1929 


Pursuant to notice duly given in accordance with 


Sections 8 and 9 of Article 2 of the By-laws of Holland Land 


Company, 2a Corporation, a Special Meeting of the Board of 


Directors of said Corporation was held at its office, Rooms 


1004, 1005 and 1006, Financial Center Building, 405 Montgomery 


Street, in the City and County of San Francisco, State of 


California, on the 25th day of January, A.D. 1929, at the hour 


of 11 otclock A.M. WNotice of said meeting being as follows: 


"January 17, 1929 


NOTICE OF MEETING 


TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE, that a special meeting 
of the Board of Directors of Holland Land Company, a 
corporation, will be held Friday, January 25, 1929, 
at the hour of 11 oteclock A.M., in the office of the 
i corporation, Rooms 1004, 1005 and 1006 Financial 

Center Building, 405 Montgomery Street, in the City 

and County of San Francisco, State of California, 
for the purpose of transacting the following business: 


| 1. To ratify and approve the minutes of the 
special meeting of the Board of Directors held December 


7, 1928. 


i) 

| 2. To consider the declaration of an earned 
dividend on the authorized and capital stock of the 
corporation. 


3, To consider the partial distribution of 
\ the capital assets of the corporation to all of its 
stockholders in proportion to their holdings, in 
accordance with the provisions of Section 309% of the 
Civil Code of the State of California. 


4, To ratify and approve the termination of 
a certain contract dated November 6, 1920, by and 
between this corporation as seller, and George Ce 
Francis, as buyer, and covering 237.685 acres of land 


in Yolo County. 


5. And for the transaction of such other 
business as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


Secretary > Holland Land Company , 
a corporation " 


President - Holland Land Company, 


a corporation. 

Directors W. A. Richardson, John H. Wheeler, B. P. 
Lilienthal, J. V. Mendenhall, A. J, Ottem, John E. Jardine and 
William Timson were present. 

Directors A. C. Parsons and Lee B. Milbank were absent. 

President J. V. Wendenhall presided at the meeting, 
and upon motion regularly made, seconded and unanimously carried, 
Director A. J. Ottem was appointed to act as Secretary of the 
meeting. 

Upon motion of Director W. A. Richardson, seconded by 
Direetor John E. Jardine, and unanimously carried, the minutes of 
the Special Meeting of the Board of Directors held December 7, 
1928, as evidenced by pages 192 to 197 inclusive of this Minute 
Book, were approved as recorded. 

On motion of Director W. A. Richardson, and seconded by 
Director B. P. Lilienthal, the following resolution was adopted 
iy woe vote: 

WHEREAS, by an agreement in writing dated November 
6, 1920, this Corporation agreed to sell and George C. 
Francis agreed to buy, lots Nos. 15 to 18 inclusive of 
Holland Land Company Subdivision No. 3, Yolo County, 


containing 237.685 acres of land, for a total consider~ 
ation of $65,363.30 payable in ten equal annual install- 


ments; and 


WHEREAS, on or about November 15, 1928, the said 
George C. Francis was in arrears in the payment of 
seven annual principal installments of $6536.33 each, 
and also the said Francis wa 
in the payment of interest due under sai 


g considerably in arrears 
d agreement; and 


' WHEREAS, by notice in writing dated November 
15, 1928, the officers of this Corporation notified 
the said George C. Francis that unless the terms, 
conditions and obligations of said agreement were 
kept and performed in accordance therewith on or 
about December 15, 1928, that this Corporation 
would exercise its privilege of terminating and 
ending the said agreement; and 


WHEREAS, the said George C. Francis having 
failed or refused to comply with the notice of 
November 15, 1928, the officers of this Corporation 
by notice in writing to said George C. Francis 
dated December 19, 1928, terminated and ended the 
said agreement of November 6, 1920; 


NOW THEREFORE, BE IT RESOLVED: That the action 
of the officers of this Corporation in serving the 
said notices on the said George C. Francis and in 
terminating and ending the said agreement of 
November 6, 1920, be, and the same is hereby rat- 
ified, approved and confirmed. 


On motion of Director John HE. Jardine, seconded by 
Director W. A. Richardson, the following resolution was unanimously 


adopted: 


WHEREAS, by an agreement in writing dated 
January 6, 1925, this Corporation agreed to sell 
and Otto A. McFarlane and Minnie McFarlane agreed 
to buy, lots Nos. 41 and 42 of Holland Land Company 
Subdivision No. 9-A, Yolo County, for a total con- 
sideration of $10,733.10, payable in installments as 
set forth therein; and 


WHEREAS, the said buyers are now in arrears 
in the payment of four annual installments of $690.00 
each; and also the said buyers are considerably in 
arrears in the payment of the interest due under said 
agreement; and 


WHEREAS, the said buyers are desirous of 
terminating the said agreement and of being relieved 
of any and all liability thereunder, in consideration 
of which, all moneys paid thereunder would be retained 
by this corporation; and 


WHEREAS, the said buyers are also indebted to 
this Corporation on an open book account for approx 
imately $7000.00, being moneys advanced toe finance 
their farming operations and for other purposes, the 
payment of which is secured by a mortgage in favor 
of this corporation on approximately 458 tons of 
season 1928 alfalfa hay; and 


WHEREAS, the said buyers are willing to sign 
and transfer to this Corporation all of their right, 
title and interest in and to said hay valued at 


| 
| 
} 
| 
| 


approximately $7000.00 in full and final settle- 
ment of said open book account; 


NOW THEREFORE, BE IT RESOLVED: That the 
officers of this Corporation, be, and they are 
hereby authorized and directed to terminate and 
end said agreement of January 6, 1925; to retain 
all moneys paid thereunder in consideration of 
terminating and ending said agreement and to 
accept an assignment from the said buyers to all 
of their right, title and interest in and to the 
438 tons of season 1928 alfalfa hay in full and 
final settlement of the open book account. 


Upon motion of Director John E. Jardine, seconded by 


Director W. A. Richardson, the following resolution was carried 


by unanimous vote: 


WHEREAS, by an agreement in writing dated 
September 22, 1925, this corporation agreed to 
sell and William Lee agreed to buy, .750 acres, 
being a part of lot No. 28 of Holland Land Company 
Subdivision No. 9-A, Yolo County, for a total con- 
sideration of $450.00, payable in installments as 
set forth therein; and 


WHEREAS, the said William Lee is now in 
arrears in the payment of three. principal install- 
ments of $45.00 each, and also in the payment of 
interest due under the terms of said agreement; and 


WHEREAS, it appears that the said William Lee 
is not financially able to comply with the terms 
and conditions of said agreement; 


NOW THEREFORE, BE IT RESOLVED: That the 
officers of this Corporation, be, and they are 
hereby authorized and directed to do whatever in 
their judgment is necessary to terminate the said 
agreement of September 22, 1925, referred to in 
this resolution. 


On motion of Director W. A. Richardson, seconded by 


Direetor B. P. Lilienthal, the following resolution was unanimously 


adopted: 


WHEREAS, this Corporation heretofore terminated 
a certain agreement for the sale of lots Nos. 15 to 
18 inclusive of Holland Land Company Subdivision No. 
3, Yolo County; and 


WHEREAS, it is the suggestion of the management 
that the said lots Nos. 15 to 18 be effered for sale 


at the following prices: 


prices: 


S.4 Lot 28, Subn 9A 


resolution; 


Company Subd 
also suggested by the 


by unanimous vote: 
WHEREAS, 


it is the 


the corporation warrants 
of seventy-five cen 
and outstanding cap 


NOW THEREFORE, BE I 
of Directors hereby decl 
five cents per share on 
capital stock of this co 


AND WHEREAS, it is the intention of the Corpor~ 
ation to terminate certain agreements for the sale of 
lots Nos. 41 and 42 and the South one-half of Lot No. 
28 of Holland Land Company Subdivision No. 9-A, Yolo 
County, and it is the suggestion of the mnagement 
that the last mentioned lots, on termination of said 
agreements, be offered for sale at the following 


NOW THEREFORE, BE IT RESOLVED: 
of this Corporation be, and they are hereby authorized 
to offer for sale lots Nos. 15 to 18 inelusive of 
Holland Land Company Subdivision No. 3, Yolo County, 
at the prices suggested by the management in this 


Directors that the strong 


ts per s 
ital stock of the corporation; 


Dividend No. 39), payable February 9» 
stockholders of record Februar 


Suggested List Prices 


Lot No. Subn No. Acres Per Acre Total 

15 3 - 62.582 $200.00 $10,516.40 

16 = 73-000 250.00 18,250.00 

17 3 39.798 200.00 7,959.60 

18 3 72.305 270.00 19,522.35 
237.685 $236.65 $ 56,248.35 


Suggested List Prices 


Acres Per Acre Total 
Lot 41, Subn 9A 10.666 $350.00 $3,733.10 
Lot 42, Subdn 9A 20.000 350.00 7,000.00 
750 600.00 450.00 


That the officers 


AND BE IT FURTHER RESOLVED, that the said officers 
be, and they are hereby authorized to 0 
on the termination of said agreements, 
42 and the South one-half of lot Noe 2 
jivision No. 9-A, Yolo County, 
management in this resolution. 


ffer for sale 

lots Nos. 41 and 
8 of Holland Land 
at the prices 


On motion of Director William Timson, seconded by 


Director B. P. Lilienthal, the following resolution was adopted 


judgment of this Board of 
financial condition of 

the payment of a dividend 

hare on the authorized 


{ RESOLVED: That this Board 
are a dividend of seventy~ 

the authorized and out standing 
rporation (designated as Earned 
1929, to all 

y 4, 1929; 


HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


January 26, 1929. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The Board of Directors of your corporation, ata 
Special Meeting held January 25, 1929, declared dividends on 
the authorized and outstanding capital stock of the corpor- 
ation, as follows: 


1. A dividend of 75 cents per share payable out 
of the earned surplus of the corporation. 


2, An initial liquidating dividend of $3.00 per 
share payable out of the capital surplus of the cor- 
poration. 


The earned dividend will be paid February 9, 1929, 
to all stockholders of record as of February {Wes alice i 


In order to pay the liquidating dividend permis- 
gion must be secured from the Commissioner of Corporations. 
An application for such permit cannot be filed until the 
holders of at least two-thirds of the outstanding stock have 
consented in writing to the payment of such liquidating di- 
vidend. It is believed that the permit can be secured in 
three or four weeks after the application has been filed, 
shortly after which the liquidating dividend will be paid 
to stockholders of record as of February 4, 1929. 


In order to expedite this procedure, you are re- 
quested to sign and return the enclosed consent form at your 
earliest convenience. 

BY ORDER OF THE BOARD OF DIRECTORS, 


J. V. MENDENHALL, 


President - Holland Land Company 
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AND BE IT FURTHER RESOLVED: That this dividend 
be paid out of the Earned Surplus of the Corporation, 
and that the officers of this Corporation, be, and 
they are hereby given the fullest authority to do 
whatever is necessary to cause this dividend to be 
paid in accordance with this resoluticen; 


AND BE IT FURTHER RESOLVED: That the amount 
remaining in the Earned Surplus of this Corporation 
at December 31, 1928, after paying this earned 
dividend, be transferred on the books of the Corpor- 
ation to am account known as “Reserve for Contingencies.* 


On motion of Director John E.- Jardine, and seconded by 
Director William Timson, the following resolution was unanimously 
adopted: 


_ RESOLVED: That the President and/or Vice 
President and Secretary or Assistant Secretary 

of this Corporation make application to the 
Commissioner of Corporations of this State in the 
name of this Corporation, requesting permission 
and authority to declare 4 partial distribution 
of the capital assets of this Corporation to all 
stockholders of record as of February 4, 1929, in 
papgiey to their holdings, in the amount of 

3.00 per share, which said application shall con 
tain such matters as said officers of this Corpor- 
ation may deem proper, and said officers are 
authorized to do any and all things necessary or 
proper to obtain the necessary permission to so 
distribute a part of the capital assets of this 
Corporation in the amount above specified, and to 
do any and all things required or permitted by 
Section 309% of the Civil Code; and 


BE IT FURTHER RESOLVED: That, subject to the 
ratification of at least two-thirds of the subseribed 
capital stock of this Corporation and the permission 
of said Corporation Commissioner , a partial distribu- 
tion of the capital assets in the amount above 
specified be and is hereby declared payable to stock- 
holders of record as of February 4, 1929. 


BE IT FURTHER RESOLVED: That 4 certified c opy 
of this resolution be filed with said Commissioner 


of Corporations. 


The President reported that over $8,000.00 had been 


expended in an effort to sell the balance of the company's land 


with the expenditure and expressed the pelief that it would be 


at reduced prices He stated that the results were not commensurate 
i 
| 


impossible at this time to liquidate the remaining properties 


through any sort of a forced campaign. 

He also called attention to the fact that over a 
million and a half dollars of assets were yet to be liquidated, 
the handling of which would require the continuation of em~ 
ployees with experienced ability and judgment if losses were to 
be avoided and the high reputation of the Company to be upheld. 

He stated that the problem of retaining the present 
trained organization should be seriously considered by the 
Board, since no future for them is offered and better outside 
opportunities had been presented and no doubt would be presented 
in the futuree He advised the Board that inexperienced and low- 
priced employees in the future could easily cause the dissipation 
of, or failure to liquidate the full value of the Company's 
present assets. 

He requested that the Board consider the question of 
determining a fixed policy for the future regarding employees, 
since immediate liquidation did not seem possible or probable. 
He suggested that some sort of a bonus or extra remuneration 
plan be worked out, based on time and value of service which 
would make it attractive to the older employees to continue 
their connection with the Company until the liquidation of its 
assets could be safely completed. 

Thereupon the matter was briefly discussed and on 
motion of Director Jardine, seconded by Director Wheeler and 
unanimously carried, 2 committee of four composed of Director 


Lilienthal as Chairman, and Directors Timson, Wheeler and 


Jardine was appointed to consider such a plan and report thereone 


There being no further business to come before the 


meeting, the same was thereupon adjourned upon motion regularly 


made by Director William Timson, seconded by Director John 


E. Jardine and unanimously carried. 


MERTING OF BOARD OF 


TRECTORS OF HOLLAND LAND COMPANY 


sas» Shee 


San Francisco, California, 


Waren 13, L929 


Pursuant cordance with Sections 


Land Company, a 
corporation, Meeting of the Board of Directors of said 
corporation 


Financial Cer Montgomery Street, 


— 


Franciseo, State of 


' California, on 
929, at the hour of II ofelock Asi The said 


notice 0: being as follows: 
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RN es a special meeting of the 
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ation will be held Wednesday, 19295 at ithe 
hows ion) a1) oy A.M., in the pareies On Lae Vconpor= 
ation, Room 817, Financial Center Building, 4.05 

Monts ome ry Sireet in the City and County of San 
Francisco, State of California, for the purpose of 
transacting the following business: 
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of the Special Meeting 
anwar 20, LER? s 


ratify and approve 
Dexter of lets N 33, 34 and 
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9-A, containing six acres, tor 
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Secreta 


meeting of the stockholders of the 
Company will be held on the same 
hour on) 2 o'elecis M 


John He 

Jardine, J; H. Wi Lee 5B V. Mendenha W illiam 
Timson and A. J. Ottem were present. 

Direetor A. C. Parsons was absent. 

Mendenhall presided at the meeting, 

Secretary G. W. Huhn actec 

Upon motion of Director Lee B. Milbank, seconded by 
Director John HE. Jardine, and unanimously carri 


ant 


of the Special Meetine of the Board of Directors held 


1929, a: idenced by pa; : LO 205 of this Minute 
approved 
John HE. Jardine, 
he following resolution was carried 


Stes ae pet ote = meray SHG |, 
direeters' of this: corporation at a 


1928, approved and adopted form of contra 
the provisions of which the officers were authorized and 


Ti] 


empowered: to sell the farm lands of this’ corporation: and 


a 
Ct 


Sua on JawvaRy !,'9V4 : 
rs sold~to Isable B. Dexter, subject to the pro- 
Pom Gn Gontracti. Lots Nese io, Strand) Soy on 
Yolo County, containing six acres of land | 
a eaeal cone ration of 53000. 90, payable in ten equal annual 
installments; 
RE ae at the 
officers in consummating the 
provisions of the said 
GOntrack Tor yard | 171 
hereby ratified, 


On motion of Director Wi iam Timson, seconded by Director 
John E. Jardine, the following resolution was unanimously adopted: 


WHHRHAS, the Trustees of the Clarksburg Community Church, 


ALOU LIER » 
organized under and by virtue of ae jaws of the State of California, 
oa requested that this Corporation donate to the oe for the 
lal WT Wi * 


urpose of erecting a church building thereon, the foll ng deserived 
sabeet of land: 


i 
A portion of Holland Land Company Subdivision I 
Wo. L0-A, Yolo County, California, as said portion : 
is delineated and so designated on that certain map j 
entitled peace Land Co. Subdivision Woe 10A, Yolo f 
Count California", which said map was filed for 


record in the offiee of the County Recorder of Yolo 
County, California, on May 10, 19235, in Map Book No. 
3; at page 50; 


The said portion being described as follows: 
Bounded on the Hast by the West line of South School 
Street; on the We by E 


Ss Slough; on the North by 
the Westerly produ 


g i 
5 ction of the North Line of Block 
tit ond on the South by a line drawn parallel with 
and. 200 feet South of Iast said cour 


oe 


4 


f 
a 
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Containing 0.8 acres more or less. 


of the Corvoration would be s 


: 
it is the judgment of this Board of Directors 
that the best interests cS 1 
encouraging the Church : 
District: 
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to continue its activities in th 
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this Corporation, whenever the Clarksburg Community 
ady to proceed with the construction of said church 
>; and they are hereby authorized and directed to 
and in Rea of this Corporation; a. deed of con- 

favor on said Clarksburg Community Church to the 
land described herein; 


D, BE IT FURTHER RESOLVED: said deed shall a 
contain such provision as approve relative to 


said land end improvements thereon reverting to this Cor rporation 


rot 


YL 
being used for any purpose other than 
ecenerally said deed be in such form as 


On motion of Director B. P. Lilienthal, seconded by 


Director William Timson, the following resolution was unanimously ¥ 


WHEREAS, pursuant to Resolution of the Board of Directors 
of this pee ny at a meeting held January 25, 1929, there was 
appointed a Committee consisting of Messrs. Be P. Lilienthal, 

John H. Re aice: William Timson and John E. Jardine to consider 
mat f past and future danenees en of its principal 


7 
} fr o¢ 
PPicers and older employees, and said Committee has reported; 


the older employees of this Company successt rully 
i arly debt and its late 
out the payment of 


~. 


eee 


reorganized its Pinanees and paae of i 
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WHEREAS, the said employees have solved many difficult 
problems in the course of the Company's history and ae a 


Hota Ty high standard of accounting, engineering, farmin: 


adver Pt ising and selling, thus saving the expens a of onan outside 


assistance; and 
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MINUTES OF THE ANNUAL MEETING OF STOCKHOID ERS 


eee ey 


OF HOLLAND LAND COMPANY 


MARCH 13, 1929 


Pursvant to notice duly given in accordance with the 


By-laws of the Holland Land Company, a Corporation, the regular 


annual meeting of the stockholders of said Corporation was held 


at its office in the Financial Center Building, No. 405 Montgomery 
Street, in the City and County of San Francisco, State of Cali- 
fornia, on the 13th day of March, A.D., 1929, at the hour of 2 
otclock P.M. 

President J. V. Mendenhall acted as Chairman of the 
meeting, and Secretary G. W. Huhn acted as Secretary thereof. 

The Secretary thereupon submitted his affidavit certifying 
that a notice of the holding of this meeting had been mailed to 


each stockholder of the Corporation, the said affidavit being in 


the following form: 


STATE OF CALIFORNIA, 


Oawnmber atl’ Vata 


SST AE — 


—————— 


The Secretary thereupon submitted printer's affidavit 
of publication of notice of this meeting, as hereinafter set 


ferth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, } 
City and County of San Francisco. ~ 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the °"™™'?"°"* of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datmy CommerciaAL NEws, news- 

paper, and as such *"""?! “le has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CoMMERCIAL NEws is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

fessions, trades, callings, races or denominations; that 

scorn Xe! said newspaper has been published continuously since 
“NOTES ME oft HOLLAND LAND COMPANY (A A. D. 187 5 ; that the publication hereinafter mentioned 
CORPORATION 3) Just mth K waa aat in tema not cmaller than nonvareil, and was 


MINUTES OF THE ANNUAL MEETING OF STOCKHOID ERS 
OF HOLLAND LAND COMPANY 


MARCH 13, 1929 


Pursiant to notice duly given in accordance with the 
By-laws of the Holland Land Company, a Corporation, the regular 
annual meeting of the stockholders of said Corporation was held 
at its office in the Financial Center Building, No. 405 Montgomery 
Street, in the City and County of San Franciseo, State of Cali- 
fornia, om the 13th day of March, A.D., 1929, at the hour of 2 
ofelock P.M. 
President J. V. Mendenhall acted as Chairman of the 
meeting, and Secretary G. W. Huhn acted as Secretary thereof. 
The Secretary thereupon submitted his affidavit certifying 
that a notice of the holding of this meeting had been mailed to 
each stockholder of the Corporation, the said affidavit being in 
the following form: 
STATE OF CALIFORNIA, 
BS 
County of Yolo. 
I, G. W. HUHN, Secretary of the Holland Land 
Company, a corporation, do hereby certify that upon the 
19th day of February, 1929, I personally deposited in 
the United States Mail box, situated in the Post Office, 
in the Town of Clarksburg, State of California, at the 
hour of 11:10 A.M. copies of the attached Notice of Annual 
Meeting of the Stockholders of Holland Land Company, direct- 
ed and addressed to each of the stockholders at his address 
as the same appears on the records of the said corporation; 
each thereof enclosed in a sealed envelope with postage 
thereon fully prepaid. v 
IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed the official seal of said corporation this lith day 


of March A.D. 1929. 


Secretary - Holland Land Company, 


@ corporation. 


to before me 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY (A 


CORPORATION). eh, 19 29. 
pe 2 


NOTICE IS HEREBY GIVEN THAT, IN AC- 
cordance with the laws and the by-laws of HOL- ye Z 
LAND LAND COMPANY (a corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Rooms Nos. 1004, 1005 and 1006, 
Financial Center Building, No. 405 Montgomery : 
Street, in the City and County of San Francisco, for the County 
State of California, on WEDNESDDAY, the 13th 
day of March, 1929, at the hour of 2 o’clock 
p. m. of said day, for the purpose of electing a Californias 
Board of Directors of the said corporation for 
the ensuing year, and for the purpose of trans- 
acting any and all other business that may come 
before said meeting. 
Dated, this 19th day of February, 1929. 

G. W. HUHN, 

Secretary of Holland Land Company (a Corpora- 

tion). o fel 9td 


Published in the ‘Daily Commercial News” 
330 Sansome Street. Telephone Davenport 1506 


The Secretary thereupon submitted printer's affidavit 
of publication of notice of this meeting, as hereinafter set 


forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 
City and County of San Francisco. { ** 


A. C. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *"™P"“* of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datmy ComMMeERcIAL NEws, news- 

paper, and as such *"""?"!“le"* has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CoMMERCIAL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subseription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

fessions, trades, callings, races oF denominations; that 

K said newspaper has been published continuously since 

MOT ESS ERS OF HOLLAND LAND COMPANY (A A. D. 187 5 ; that the paplesnien hereinafter mentioned 
hi ani ae aa wad aat in tema not cmaller than nonvareil, and was 


MINUTES OF THE ANNUAL MEETING OF STOCKHOID ERS 
OF HOLLAND LAND COMPANY 


MARCH 13, 1929 


Pursvant to notice duly given in accordance with the 
By-laws of the Holland Land Company, a Corporation, the regular 
annual meeting of the stockholders of said Corporation was held 
at its office in the Financial Center Building, No. 405 Montgomery 
Street, in the City and County of San Francisco, State of Cali- 
fornia, om the 13th day of March, A.D., 1929, at the hour of 2 
otelock P.M. 
President J. V. Mendenhall acted as Chairman of the 
meeting, and Secretary G. W. Huhn acted as Secretary thereof, 
The Secretary thereupon submitted his affidavit certifying 
that a notice of the holding of this meeting had been mailed to 
each stockholder of the Corporation, the said affidavit being in 
the following form: 
STATE OF CALIFORNIA, 
BS 
County of Yolo. 
I, G. W. HUHN, Secretary of the Holland Land 
Company, @ corporation, do hereby certify that upon the 
19th day of February, 1929, I personally deposited in 
the United States Mail box, situated in the Post Office, 
in the Town of Clarksburg, State of California, at the 
hour of 11:10 A.M. copies of the attached Notice of Annual 
- ‘ockholders of Holland Land Company, direct- 
to each of the stockholders at his address 
rs on the records of the said corporation; 
sed in a@ sealed envelope with postage 
bia. v 
SS VHEREOP, I have hereunto set my hand and 
Ly seal of said corporation this lith day 


ibn 


Secretary - Holland Land Company, 


@ corporation. 


Subseribed and sworn to before me 


this lith gs ie caushensg 1929, 


- Notary Public in and for the County 


of ¥ OL 0, State of California. 


dla 


The Secretary thereupon submitted printer's affidavit 


of publication of notice of this meeting, as hereinafter set 


ferth: 
PROOF OF PUBLICATION 
STATE OF CALIFORNIA, 
City and County of San Francisco. } BS 


&. 0. SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the *™"""""of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Datmy ComMMeERcIAL NEWS, news- 

paper, and as such *7""""!“'"™ has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CoMMERCIAL NEws is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

fessions, trades, callings, races or denominations; that 

sacs aB BE NNUAL MEETING LOR stock, said newspaper has been published continuously since 


UEDERE OF BOLE AO AND Oe a A. D. 1875; that the publication hereinafter mentioned 


SUSE was set in type not smaller than nonpareil, and was 
NOTICE Ig HEREBY GIVEN THAT, IN AC- K 5 5 
cordanee with the laws and the by-laws of HOL- preceded with words printed in black face type not 
LAND LAND COMPANY (a corporation), the 6 Oy. 0 5 5 
regular annual meeting of the stockholders of said smaller than nonpareil, describing and expressing in 
;. j cor= i ° 
corporation Wal ae 4004, 1008 and 1006, general terms the purport and character of the notice 
i ial ildi . 405 Montgomery 7 ee 0 mrt Ta x r 
Fioanela hy City and County of San Hranciseo, intended to be given; that NOTICE OF ANNUAL MEETING 


‘State of California, on WEDNESDAY, the 3th 

|day of March, 1929, at the hour of 2 o'clock Le : ee, ‘ KS i is 

[Pe ee a ae ete ee comraton to OF STOCKHOLDERS OF HOLLAND LAND COMPANY( A 
Board of Directors of the said corporation for 

the ensuing year, and for the purpose of trans- 


| acting any and all other business that may come Corporati on ) 
before said ne ei Bop t 
Dated, this 19th day GW, HUBN, of which the annexed is a true printed copy, has been 
yorpora- ° e e ‘e 
Se ea ena tele published in said newspaper on the following dates, 
j to-wit: 


February 19-20-21-23-25-26-27-<8-March 1-c- 


4-§-6-7-8-9-11-12-13-1929 


Subseribed and sworn to before me el 
ESt day of 19 29 


} 


California. 


Pe and County of 
oO 


The Chairman thereupon directed the Secretary to call 
the roll of the stockholders present in person, which was done 


with the following results: 


Name Number of Shares 
John 4. C. Baden T9E 
L. Demartini 45 
John E. Jardine 1 
Bo. P. Lilienthal 650 
Lee B. Milbank 1000 
J. V. Mendenhall 1 
A. J. Ottem Al 
A. J. Ottem, Trustee 3 
W. A. Richardson Hs 
Isador Reinheimer 30 
Sol Sondheimer 119 
William Timson 5964 
John H. Wheeler 382 2909 


Upon motion of Stockholder L. Demartini, seconded by 
Stockholder I. Reinheimer, and wmanimously adopted, Stockholders 
L. Demartini, William Timson and S. Sondheimer were appointed as 
a committee of three to audit and report on the proxies vresented 


14 


at the meeting. The proxy committee thereupon audited the proxies 
and reported that stockholders owning 23,6264 shares of stock of 
the corporation were present by proxies in favor of John H. Wheeler, 


William Timson and A. J. Ottem, as hereinafter set forth: 


Name Number of Shares 
Judge F. MW. Angellotti 9 
Marion Polk Anzellotti 7 
George A. Atherton Le 
Seth F. Alden 150 
Sarah Burton 15 
C. G. Bender 9 
W. A. Bender 235 
Camilla Bettman 9 
Bella Bettman 9 
Alfred Bettman oe 
Lawrence Bettran o7 
GC. ds Brocketf re 
Mrs. Myrtle E. Boggs 20 
Hazel W. Burton 50 
Ernst Baerwald 60 
Ernest M. Bernstein 20 
Florine H. Barnsten 50 
d. Barth & Go. 89 
Edward Barnsten, Trustee 50 
James B. Barneson 100 


Ysabel Frances Berliner 500 


213 


Name. Number of Shares 
California Delta Farms, Inc. 3500 
Mrs. Annie B. Clough 30 
F. M. Clough 204 
Mrs. Rose Cohn 18 
P, H. Coolidge 9 
F. F. Cooper L6 
Dr. Egerton Crispin a 
; Foster P. Cole 597 
. Charles M. Cole 50 
H. Wi Clark 2 
L. W. Dake 9 
John Daniel ts 5 . 
Howard S. Dudley 150 
Fanny Wilcox Drake 154 
J. We. Drake A 
Mrs. L. M. Darrow 59 
4 John S. Edwards 38 
George S. Edwards 18 
| Sally Hecht Ehrlich 108 
; Simon Erlanger 68 
f Arthur B. Hddy 100 
Tsidor Erlanger 68 
Anna M. Estees 90 
Alice C. Fleming , 10 
Herman Focke 45 
Freeman A. Ford Eos 


Hyman Fredrick 74 . 
William Fries 150 


Mary Green Folger 18 
Cassie H. Fitzpatrick 100 
John Ed Fitzpatrick 100 
A. J. Gladding 74 
Louis Gundelfinger 74. 
Wark L. Gerstle 180 
Philip R. Giberson 8 
Sophie K. Hall 90 
Dan Hadsell a 
L. K. Hagenkamp 9 
Paul D. Hamlin 190 

Lawrence Harris 148 > 
Morris Hartig 2D 
Hattie Hausmann A 
Dr. Laura Hurd o+ 
Nena S. Hadsell 5 
Emma M. Hull | 443 
Mary J. Hollenbeck 40 
Eda F. Hecht 108 
Mrs..Thekla Helmrich 100 
Walter S. Heller 100 
Hadsell, Sweet & Ingalls 90 
Bank of Italy, N.T. & S.A., Trustee, 

for Mattie Brooks Marshall 18 
Mrs. Willie B. Johnson 140 
Parker L. Jackson Ape te 
Katherine S. Kellond, Trustee 18 
Lois Kohn 9 
Klein Bros. 50 


Elizabeth P. Kilgarif 344 


Name 


Lo 


Savings Bank, Trustee 
4. J. Lowenberg 

John L. Lilienthal 
Milton J. Levi 

Samuel Lilienthal 

H. Levi & Co. 

Phillip N. Lilienthal 
William A. Louis 

Joseph Lob 

Max Lob 

Frieda Lob 

Frieda Lehmann 

William B. Lowenthal 
Alice H. Lilienthal 
Helen S. Lowenthal 

The Milton J. Levi & Co. 
A. G. Lilienthal 


s 
Qn 
co 


Samuel Lilienthal & Wells Fargo Bank 


[eg 


Estate of Nichols Milbank 
John B. Miller 

Duncan S. Murray 

W. B. Merwin 

Virginia L. Milbank 
Caroline M. Milbank 
Mrs. Annette Mendenhall 
Dr. Wayland A. Morrison 
Daphne Drake Macneil 
Henry F. May 

Phila M. McFie 

S. R. Newbauer 

Carrie M. Otto, Executrix 
Mabel L. Olson 

Elien Olson 

R. Ouer 

D. A. & Ottilie H. Parker 
C. L. Preisker 

Plunkett, Lilienthal Co. 
Mabel J. Patterson 

J. We Rooch 

M. Reinheimer 

Bella Richenberg 

C. FF. Seidel 

Hattie Hecht Sloss 

Mrs. Clara R. Stephens 
Wm. R. Staats & Co. 
Chas. E. Stimson 

Irving H. Smith 

Joe &. Sweet 

F. DD, Sanbern 

Herbert A. Stout 

Pepi L. Samuels 


ra 


Henry Schussler 


Chas. M. & Inez Warburton Stokes 


Wolf Sondheimer 


Number 


Angeles First National Trust 


é& Union Trust Co., Trustees 


15064 
50 
400 
100 
400 
750 
74 


of Shares 


ae 


: | 

Name Number of Shares | 
Godfrey 5. Storrs 20 
Clementine Seaborn 50 | 
Lucien & Hannah Shaw 28745 
Herbert M. Shirek 25 
Thomas R. Sweet 15 | 
Mabel G. Thackara 9 
Cc. C. Trowbridge 9. 
Flora L. Tuttle 103 
George Tryner 30 
Alma W. Vineyard 10 
James W. Welty 9 
Dr. Conrad Weil 594 
Arthur B. Wood 18 
Mrs. Carrie B. Wores 16 
William Wyles 255 
Alfred H. Wilcox 200 
S. Ws Walter 18 
Sarah L. Wiel SEO 
Miss Sidney C. Young LO 23, 626¢ 


The Chairman thereupon announced that stockholders owning 
26,535¢ shares of the capital stock of this corporation, or approx” 
imately eighty-eight per cent of the authorized and outstanding 
capital stock of the corporation, were present in person and by 
proxies, and that, therefore, the meeting was competent to transact 
business. 

On motion of Stockholder lL. Demartini, seconded by Stock- 
holder John E. Jardine, and unanimously carried, the minutes of the 


regular annual meetine of the stockholders held March 14, 1928, as 


La) 


evidenced by pages 166 to 176 of this Minute Book,were approved 


as recorded. 
The Chairman thereupon submitted a progress report of 


the Corporation for the year ending December $l, 1928; the said 


report being as follows: 


Holland Land Company 


Annual Report 
March 13, 1929 


| 
| 
| 
| 
i 


On motion of Stockholder L. Demartini, seconded by 
Stockholder William Timson, and carried by unanimous vote, the 
report of the President was ordered accepted and filed. 

On motion of Stockholder I. Reinheimer, seconded by 
Stockholder L. Demartini, the following resolution was 
unanimously carried: 


RESOLVED: That all acts, contracts, arrangements 


and authorizations consummated by the directors and officials 
of this Corporation, as evidenced by the Minute Books and 
accounts thereof to date, be ratified, approved and confirmed. 

The Chairman thereupon called for the election of the 
directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder John H. C. Baden, and unanimously carried, 
the incumbent directors - William Timson, B. P. Lilienthal, W. A. 
Richardson, A. C. F I John H. Wheeler, John &. Jardine, Lee 
B. Milbank, J. V. Mendenhall and A. J. Ottem were placed in 
nomination to serve as directors of this Corporation for the 
ensuing year. 

There being no further nominations, on motion of Stock 
nolder John B. Jardine, seconded by Stockholder William Timson, 
and unanimously carried, the nominations were declared closed and 
‘the Secretary was directed to cast the ballot of al1 stockholders 
present in person, or by proxy, for said nominees to serve as 
directors of this Corporation for the ensving year. The 


\ * 
thereupon cast the ballot of the stockholders present in 


by proxy, voting shares for each of the following nominees: 


William Timson an H. Wheeler 
n 


B. P. Lilienthal 1H. Jardine 

W. A. Richardson B. Milbank 

A. C. Parsons V. Mendenhall 
A. J. Ottem 


The Chairman then announced that 


William Timson John H. Wheeler 

Be PB. Lilienthal John EH. Jardine 

W. A. Richardson Lee B. Milbank 

A. C. Parsons J. V. Mendenhall 
A. J. Ottem 


San Francisco, California, March 13, 1929. 


TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 
Herewith report on the affairs of the Holland Land Company for the year ending December 31, 1928. 


; The accompanying balance sheet as of December 31, 1928, indicates the satisfactory financial condi- 
tion of the Company, with current assets of $231,238.88 and current liabilities of $10,352.01, including a 
reserve for 1928 Federal income taxes. The 1889 acres of unsold farm lands and 29 acres of unsold land in 
the Clarksburg townsite have a book value of $582,025.96, or approximately $100,000 less than present list 
prices. The assets also include $863,846.44 due under land sale contracts and on second deeds of trust, on 
5,102 acres and 3,228 acres, respectively. The item of $357,849.98 carried under Deferred Profits on Land 
Sales will be gradually transferred to the Earned Surplus account when and as realized from land sale 
contract collections. The contract principal collections during the last year amounted to $172,937.11, a 
portion of which was transferred to Earned Surplus. 


The appended Profit and Loss statement shows a net income for the year of $67,293.11 before 
providing for Federal income taxes and after writing off losses and liberal depreciation on buildings and 
equipment. 


Your directors endeavored to sell the remainder.of the Company’s land during the year, expending 
$8,821.00 for advertising. The effort, however, proved unsuccessful. Although our list prices were re- 
duced, it became quite evident that the demand for farm lands had not improved sufficiently to justify 
further expense. Your directors feel that there should be a marked improvement in the situation before 
undertaking another active land sales campaign. In the meantime the unsold lands are being farmed 
efficiently, the headquarters orchard of 180 acres is approaching a paying basis and the unsold holdings 
are being maintained in excellent salable condition, pending a return in the demand for this character of land. 


The sales campaign resulted in the disposal of 118.308 acres only, under contracts totaling $36,- 
748.23, or at an average sales price of $310.61 per acre. However, during the year a contract for the sale 
of 237.685 acres was terminated, it being one of the few contracts that failed to pay out successfully. 


During the year, six land sale contracts on 234 acres of land were refunded through long-term stock 
land bank loans, in settlement of which we received $38,200, and took back second deeds of trust on 334 
acres aggregating $15,700, or at the rate of $47 per acre. Also, the Company received $41,582.71 in final 
Se ale of twelve second deeds of trust on 2,117 acres, indicating healthy progress toward ultimate li- 
quidation. 


The stockholders have received dividends to date totaling $1,672,500, or $55.75 per share, including 
the Earned Dividend of seventy-five cents per share paid February 9, 1929, and Liquidating Dividend 
No. 1 of $3 per share distributed on March 2nd, 1929. 


The income of the Holland Land Company is of a variable, seasonable character, in that its cash 
receipts are almost entirely dependent upon the results of the farming operations of its land purchasers 
and tenants. Few of our land purchasers and tenants have any other source of income with which to meet 
their obligations to the Company. As their income during the first part of the year is nominal, most of the 


crops being harvested and sold the latter part of the year, it follows that the Company’s receipts from them 
cannot be ordinarily expected until the latter part of the year. Because of this situation your directors 
have decided to adopt the conservative dividend policy of discontinuing the payment of dividends at regu- 
lar quarterly intervals. Hereafter dividends will be declared and paid in such amounts and at such times 
as funds accumulate for that purpose. 


However, as the Company has no indebtedness, cash receipts over and above operating and minor 
development expenditures will all be available for dividends. 


Pursuant to action at the last annual meeting the Company affected the exchange of 30,000 shares 
of stock of the par value of $25 each for the outstanding 30,000 shares of the par value of $100 each. This 
recapitalization, as previously explained, created a capital surplus out of which to pay liquidating dividends 
and against which to charge off the stock discount on the former $100 par value issue. 


The present stock realization value is approximately $52.50 per share, arrived at by valuing the 
unsold land at present list prices, by assuming that all other assets are convertible into cash at their book 
values and after allowing liberally for future Federal income taxes and contingent land sale and other 


expenses. 


Several months ago the Sacramento Northern Railway, a subsidiary of the Western Pacific Railroad 
Company, purchased rights of way through the Holland Land district and now has its roadbed graded 
and the construction of the railroad under way. It is expected that railroad service will be available within 


the next few months. The advent of this railroad in the district should result in an annual saving of some 


$50,000 to $100,000 to the farmers for present hauling costs. It should also strengthen land values and 
have a stimulating effect on future land sales. 


Up to June, 1928, the Company had for many years financed Reclamation District No. 999, in 
which the Company’s lands are located, by purchasing all district warrants at their face value. The 
Company in turn had to sell some of these warrants during each year in order to replenish its own cash 
account. In June, 1928, the officers of this Company, some of whom are trustees of the District, made 
banking arrangements for the purchase of all current district warrants. The outstanding warrants so 
purchased by the bank are then from time to time exchanged for warrants bearing fixed maturities and 
with interest payable semi-annually. This arrangement is now working satisfactorily and if continued will 
completely relieve the Company of this financial responsibility. 


Generally, farming in 1928 in the Holland tract was reasonably satisfactory. The usual crops men- 
tioned in previous reports continue to be grown and the completion recently of a new Union High School 
at Clarksburg has added another progressive factor in the district. 


The unchanged operating and management personnel remain in charge, thus assuring continued 
interest in the successful handling of this property. Notwithstanding the fact that farm land demand and 
farming profits have everywhere been more or-less disappointing, it is believed that this Company will be 
able to continue its steady, but safe and profitable course. 

) Respectfully submitted, 
J. V. MENDENHALL, 


President, Holland Land Company. 


On motion of Stockholder L. Demartini, seconded by 
Stockholder William Timson, and carried by unanimous vote, the 


report of the President was ordered accepted and filed. 


u 


On motion of Stockholder I. Reinheimer, seconded by 
Stockholder L. Demartini, the following resolution was 


unanimously carried: 


racts, arrangements 


RESOLVED: That all acts r 
lirectors and officials 
e 


and authorizations consummated by 


of this Corporation, as evidenced by the Minute Books and 
accounts thereof to date, be ratified, approved and confirmed. 


The Chairman thereupon called for the election of the 
directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder John H. C. Baden, and unanimously carried, 
the incumbent directors - William Timson, B. P. Lilienthal, W. A. 
Richardson, A. C. Parsons, John H. Wheeler, John &. Jardine, Lee 
B. Milbank, J. V. Mendenhall and A. J. Ottem were placed in 
nomination to serve as directors of this Corporation for the 
ensuing year. 

There being no further nominations, on motion of Stock= 


holder John BE. Jardine, seconded by Stockholder William Timson, 


v 


and unanimously carried, the nominations were declared closed and 


‘the Secretary was directed to cast the ballot of all stockholders 


present in person, or by proxy, for said nominees to serve as 


directors of this Corporation for the ensving year. ine Secretary 


thereupon cast the ballot of the stockholders present in person, or 


by proxy, voting shares for each of the following nominees: 


The Chairman then announced that 


filliam Timson John H. Wheeler 

B. Ps Lilienthal John H. Jardine 

W. A. Richardson Lee B. Milbank 
Parsons J. V. Mendenhall 


A. der OF tem 
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_ PROFIT AND LOSS ACCOUNT 
HOLLAND LAND COMPANY 


YEAR ENDING DECEMBER 31, 1928 


(As submitted with Price, Waterhouse & Co. Report) 


LEASE “REN T All) Scc4 coset nt ee nme (Sb. abo epmupi ane erent 2 LOOM OR RE NE ah Ie 


COMPANY FARMING OPERATIONS: 
RECEIpts’: tions tntncs tee beee, Pak 2 Scene ema 2: 2 ADR A SD 1H ome, pd Lae $ 37,144.53 
XP ers ev eed Cee ek AER eases Wee ei ese RE AS OO oN eek epee A a tied 20,594.88 
PROFIT ON LAND SALES: 
Gash Ms ales ie sets ee NC Re, Dae Aree ec SRM Tae, MESES tan ne AhN i Ni $ 5,154.38 
Installmrentsireceivedtoncontracthsalesmen ene et tele oon epr a lieet lear! 167,782.73 
$172,937.11 
Costwiotmcashasalesticn Ais cuitemmuaniies ciel iris Sut eta Mana $ 3,169.56 
PTOpPOLtionates COstsOrmCOntractica essa srr crest ere nes 103,379.66 106,549.22 
JNP UND IRUE SP OINGMILEMINID) SyeUIL IDs) (ChOUNTIR SVAN C11 eee ae 
IN ARTE Sali @ Ni WAGRARAUN oT Sis eomnantieingats Si aati tauetetmmeNmOay Me eumliaiee 06 tL. , ceatue Seen eta 
MES CHE RANE OWS LINGO I MiB ieee Bas Oia 2 Ws ie NE ee PTE ene 3 Ot a Nee eee ae 
DEDUCT: 
NGiministrativeyeXPenSes sac eeee mewn: aiees Se emon, Wa iors kL $ 35,174.78 
OETA tN GEEK PSM SES eases se ve neem a ee cee SL ELL AeA Le SS 38,140.06 
Wandiisalescexpens esters. acc 2 ueee memento ret etree erate Weibel cael cea 2 8,821.00 
Depreciation on buildin'os andrequipime mts teen seine numa teenene er wes 7,543.16 
DED Cin 
IMtEFESt TOM MOLES pay ally] essa memenenae mee men ease es teres nr Mae RE telereya! A! 2 G3 GERI 
ierovision. tor loss on Clarksburg @Nurser ys ctor eek ec eens 7,500.00 
Wossronmandisales contracts ncan cell ed memeee ees mk eee meena nn te 3,701.21 


; $ 11,560.38 
LESS: 


Imterestmonm batik dePOSitswmet Gemememereee ean tent ch Set On RnnLAer ERE $958.29 
OL tAOnMeG LIpmMenticales met Gsremenememnena te: Nr nan seer 485.31 
Miractorenen tals jr .8i.1 77 1ke ASI remumemee ue Te oo Me aan 17.76 
IETOnliaNOnmpDealminvientOnleswietcanm smeet ee na. Woes eae 950.73 2,412.09 


$ 15,949.07 


16,549.65 


66,387.89 
59,330.07 
5,806.97 
2,096.75 


$166,120.40 


89,679.00 
$ 76,441.40 


9,148.29 


Profit before providing for Federal Income Taxes..........2.-:..-.:c-csccccceseccnessecesecsesectesees 


$ 67,293.11 


_ BALANCE SHEET 
HOLLAND LAND COMPANY 


DECEMBER 31, 1928 
KS stibmitted with Price, Waterhouse & Co. Report) 


ASSETS 

CAPITAL ASSETS: 

Wand kang lm pro Vern ents yarns meee, 1) len nee | eae inet een Renee $582,025.96 

Biiidingslmprovements, dessidepreciati one. ae re ee een 33,341.29 

Generaleiiquipment, less depreciation. ceer ne eWm ae noose cecstceccnce 5,095.88 $620,463.13 
INVESTMENTS IN AND ADVANCES TO OTHER COMPANIES .0.n.u.u...sccccctececeeeceeeeoeee 21,766.43 
LAND SAE EoacONLRACTSEAND MORRGAGES RECBIVABLE, 2.22:ccccee ees 863,846.44 
CURRENT ASSETS: 

HNVentOrlesHOlstL ay, UCC ee veer eal A Mees NEN cee Lee ie de a $ 25,409.12 

Reclamation District 999 Warrants in Excess of Liability... 44,829.50 

A CEQUTtSP RE CEIV a Dl eter aa Sree seeeeee Mea es SA UC A eet ae 8,318.59 

Cash™ins Banks“ andon: Hand.- 3s 02 © eae A ee 152,681.67 231,238.88 

$1,737,314.88 
LIABILITIES 

CAPITAL STOCK: 

Authorized and issued +s 30,000 ssharesatesZomeach see memes renee eerie yee $750,000.00 
CURRENT LIABILITIES: 

Accounts Pay abler iin saa tre ttec tones senor eal ea paee saa 20.0 eae aes $ 1,839.92 

Accrued \Payroll ples ect, ee eee pe ete Ne 1,133.75 

Hederal incomezand\Protitss Maxesmion ] O28 eters meena eae 7,378.34 10,352.01 
DEFERRED) PROBEESION ZANDT SAI HS ieee ie 20 en ely ae 357,849.98 
CAPITAL FSU RP TUS Mame oR a ee ar i renee eR lee 992,179.39 
EARNED*SURPLUS 2.238 ES ee ee 26,933.50 

$1,737,314.88 


| 
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On motion of Stockholder L. Demartini, seconded by 


Stockholder William Timson, and carried by unanimous vote, the 
report of the President was ordered accepted and filed. 

On motion of Stockholder I. Reinheimer, seconded by 
Stockholder L. Demartini, the following resolution was 
unanimously carried: 


RESOLVED: That all acts, contracts arrangements 
> > > 


and authorizations consummated by the directors and officials 
of ane S r the Minute Books and 


Corporation, as evidenced 
4. 


UA 
ali 
unts thereof to date, be ratifi approved and confirmed. 


The Chairman thereupon called for the election of the 


directors to serve for the ensuing year. 


Upon motion regularly made by Stockholder L. Demartini, 


seconded by Stockholder John H. C. Baden, and unanimously carried, 


the incumbent directors - William Timson, B. P. Lilienthal, W. Ae 
Richardson, A. C. Parsons, John H. Wheeler, John 4. Jardine, Lee 
B. Milbank, J. V. Mendenhall and A. J. Ottem were placed in 
nomination to serve as directors of this Corporation for the 


ensuing year. 
There being no further nominations, on motion of Stock= 


holder John BE. Jardine, seconded by Stockholder William Timson, 


and unanimously carried, the nominations were declared closed and 


“the Secretary was directed to cast the ballot of all stockholders 
erson, or by proxy, for said nominees to serve as 
directors of this Corporation for the ensving yea The Secre 
thereupon cast the ballot of the stockholders present in person, or 


each of the following nominees: 


by proxy, 


Wheeler 
Jardine 
Milbank 
J. Ve Mendenhall 


announced that 
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On motion of Stockholder L. Demartini, seconded by 


Stockholder William Timson, and carried by unanimous vote, the 


apa 


report of the President was ordered aceepted and filed. 
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On motion of Stockholder I. Reinheimer, seconcedc by 
Stockholder L. Demartini, the following resolution was 


LUD & 


unanimously carried: 


RESOLVED: That all acts, contracts, arrangements 
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and authorizations consummated by the directors an 
of this Corporation, as evidenced by the Minute B 
accounts thereof to date, be ratified, approved and con 


The Chairman thereupon called for the election of the 


directors to serve for the ensuing year. 
Upon motion regularly made by Stockholder L. Demartini, 
seconded by Stockholder John H. C. Baden, and unanimously carried, 


William Timson, B. P. Lilienthal, We. A- 
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Richardson, A. C. Parsons, John H. Wheeler, John &. Jardine, Lee 


J. V. Mendenhall and A. J. Ottem were placed in 


nomination to serve as directors of this Corporation for the 


ensuing year. 


There being no further nominations, on motion of Stock=- 


1, 


holder John BE. Jardine, seconded by Stockholder William Timson, 

and unanimously carried, the nominations were declared closed and 
“the Secretary was directed to cast the ballot of all stockholders 
+ 


tO serve as 


present in person, or by proxy, for said nominees 


> m1, 


directors of this Corporation for the ensuing year. ine Secretary 


thereupon cast the ballot of the stockholders present in person, or 


by proxy, voting shares for each of the following nominees: 


John E. Jardine 
We. A. Lee B. Milbank 


A. C. Parsons J. V. Mendenhall 
A. Fo Ottem 


had been elected as directors of this Corporation for the ensuing 


year. 


The Chairman thereupon discussed some of the matters 


contained in his annual report, including the progress being made 


by the Sacramento Northern Railroad in the construction of the 
railway through the Holland District and the control of the affairs 
of Reclamation District No. 999 by the officers of the Corporation. 

There being no further business to come before the 
meeting, the same was thereupon adjourned on motion of Stockholder 
John E. Jardine, seconded by Stockholder William Timson, and 


unanimously carried. 


Secretary 
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THS BOARD OF DIRECTORS OF HOLLAND 


LAND COMPANY 


March 13, 1929 


Immediately following the adjournment of the annual 


Q 


meeting of the stockholders of Holland Land Company, a Corporation, 
an Organization Meeting of the Board of Directors of the Corpor- 
ation regularly elected at said annual stockholders neeuine: wee 
held in the office of the Corporation in the Financial Center 
Buildine, No. 405 Montgomery Street, in the City and County of 
Sen Francisco, State of California, on the 13th day of March A.D., 
1929, at the hour of 2:45 o'clock P.M. 

There were present Directors J. V. Mendenhall, William 
Timson, A. J. Ottem, John H. Wheeler, We. Ae Richardson, Lee Be 
Milbank, B. P. Lilienthal and John E. Jardine. 

Director A. C. Parsons was absent. 

On motion of Director Lee B. Milbank, seconded by Director 
William Timson, and unanimously carried, Director W. A. Richardson 
was appointed temporary chairman of the meeting, and G. W. Huhn was 
appointed Secretary thereof. 

The temporary chairman then called for nominations for 
officers to serve during the ensuing year, and upon motion of 
Director B. Pe. Lilienthal, seconded by Director John H. Wheeler, 


and unanimously carried, the incumbent officers were placed in 


nomination, as follows: 


J. V. Mendenhall, President. 

William Timson, First Vice-Presiae 

Ki JT. Ottem, Second Vice-President. 
G@. W. Huhn, Secretary. 

W. B. Bielefeld, Assistant Secretary. 


There being no further nominations, on motion regularly 


made by Director Lee B. Milbank, seconded by Director John H. Wheeler, 


| 
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and unanimously carried, the nominations were declared closed 
and the said incumbent officers were reelected to serve for the 
ensuing year. 

President J. V. Mendenhall thereupon took charge of the 
meeting, 2 Secretary G. W. Huhn acted as Secretary thereof, 


A general discussion then followed in regard to the 


possibility of expediting the dissolution and liquidation of the 


Corporation. 

There being no further business to come before the 
meeting the same thereupon adjourned, on motion made by Director 
John BE. Jardine, and seconded by William.Timson, and unanimously 


carriede 


Secretary 


MINUTES OF THE SPECIAL MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


May 17, 1929 


Pursuant to notice duly given in accordance with 


Sections 8 and 9 of Article 2 of the By-laws of Holland Land 


Company, a Corporation, a Special Meeting of the Board of 
Directors of said Corporation was held at its office in the 
Financial Center Building, No. 405 Montgomery Street, in the 
City and County of San Francisco, State of California, on the 
L7th day of May, A.D., 1929, at the’ hour of 11:15 otclock A.M., 
the said notice of meeting being as follows: 

“May 13, 1929 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE, that a Special Meeting of the 
Board of Directors of Holland Land Company, a corporation, 
Will be held Friday, May 17, 1929, at the hour of 1il:15 
otclock A.M., in the office of the corporation, Room 1006 
Financial Center Building, 405 Montgomery Street, in the 
City and County of San Francisco, State of California, for 
the purpose of transacting the following business: 


1. To approve minutes of Special Meeting and also 
of the Organization Meeting of the Board of Directors both 
held March 13, 1929. 


2. To appoint a lawful agent to act for this Com- 
pany in all matters pertaining to the settlement of all claims 
for losses sustained by the Company by reason of the fire which 
occurred May 3, 1929. 


3, And for the transaction of such other business 
as may come before the meeting. 


BY ORDER OF THE ai ienl 
EZ y y) 


A 


President - Holland Land Com- 
pany, a corporation 


There were present Directors William Timson, B. P, 
Lilienthal, John H. Wheeler, W. A. Richardson, J. V. Mendenhall 


and Aas Gtitems 
Directors A. C. Parsons, Lee Be. Milbank and John E. 


Jardine were absent. 


President J. V. Mendenhall presided at the meeting and 


Director A. J. Ottem acted as secretary thereof. 

Upon motion of Director William Timson, seconded by 
Director W. A. Richardson, and unanimously carried, the minutes 
of the Special Meeting and also of the Organization Meeting of 
the Board of Directors, both meetings held March 13, 1929, as 
evidenced by pages 206 to 209 inclusive, 219 and 220 of this 
Minute Book, were approved as recorded. 

President J. V. Mendenhall thereupon stated that one 
of the main buildings of the corporation, in which the office 
and pommaineneute were located, was totally destroyed by fire on 
May 3, 1929; that the building and contents were insured with 
the Firements Fund Insurance Company for $12,350, which the 
Insurance Company had agreed to pay in full, and that it would 
be necessary for the directors to appoint an agent to act for 
the Corporation in the settlement of all claims against the 
Insurance Company. 

Thereupon, on motion of Direetor William Timson, seconded 
by Director W. A. Richardson, the following resolution was uneni- 


mously adopted: 


RESOLVED: That A. J. Ottem be and hereby is appointed 
and constituted the lawful agent of the Holland Land Company, 
a Corporation, with full power to act for said Corporation in all 
matters pertaining to the adjustment, compromise and settlement 
of all claims for losses sustained, or to be sustained by said 
Corporation by reason of the fire which occurred on or about the 
3rd day of May, A.D., 1929, including all claims against the 
Fire Insurance Companies interested in said losses, and to 
execute for said Corporation in its name or otherwise, all doc= 
uments, appraisal and other agreements, proofs of loss, receipts 
and releases as may in his judgment be necessary or desirable in 


the premises. 


President Mendenhall thereupon reported that the 
management had approved the expenditure of approximately $4 ,000 
for the construction of new ditches and the cleaning out of 
existing ditches in the so-called by-pass project, in order to 
provide adequate and necessary drainage and irrigation facilities; 
that it would be the policy of the waneeenent to sell the first 
cutting of season 1929 alfalfa hay owned by the Corporation; that 
the asparagus yields throughout the district had improved materially 
during the past few weeks and that Coldwell, Cornwall and Banker 
had been given a verbal option for the sale of the headquarters 
ranch. 

There being no further business to come before the meet- 


ing, the same thereupon adjourned upon motion regularly made, 


sting Secretary 


MINUTES OF THE SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California. 


January 17, 1930. 


Pursuant to notice duly given in accordence with 
Sections 8 and 9 of Article 2 of the By-laws of Holland Land 
Company, a corporation, a Special Meeting of the Board of 
Directors of said Corporation was held at its office in the 
Finencial Center Building, No. 405 Montgomery Street, in the 
City and County of San Francisco, State of California, on the 
17th day of January, A. D. 1930, at the hour of 2:00 o'clock 


P. M., the said notice of meeting being as follows: 


"January 11, 19350. 


NOTICE OF MEETING 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the 
Board of Directors of Holland Lend Company, a corporation, 
Will be held Priday, January 17, 1930, at the hour of 2:00 
o'clock BP. M., in the office of the corporation, Room 1006, 
Financial Center Building, 405 Montgomery Street, in the 
City and County of San Francisco, State of California, for 
the purpose of transacting the following business: 


1. To approve the minutes of the Special Meeting 
of the Board of Directors held May 17, 1929. 


2. To ratify and approve the consumation by the 
officers of certain land sales made for and in behalf of 
the corporation. 


3. To ratify and approve sale to the Holly Sugar 
Corporation of 603.582 acres in Holland Land Company Sub- 
division No. 4, Yolo County. 


4. To consider the partial distribution of the 
capital assets of the corporation to all its stockholders 
in proportion to their holdings, in accordance with the pro- 
visions of Section 309% of the Civil Code of the State of 
California. 


5. And for the transaction of such other business 
as may properly come before the meeting. 


T; TTT | 6 PDIMCA TNT 
BY ORDER OF THE PRESIDENT 


ecretary - fo liant tana 
Company, a corporation." 


acl e B ie eS ee 
President - Holland Land 
Company, a corporation. 


Directors William Timson, John H, Wheeler, W. A. 
Richardson, John E. Jardine, J. V. Mendenhall, and A. J. Ottem 

Directors 4, ©. Parsons, Lee B. Milbank, and B. P. 
Lilienthel were absent. 

President J. V. Mendenha 
and Director 4. J. Ottem acted as Secretary thereof. 

Upon motion of Director W. A. Richardson, seconded 


by Director John HB, Jardine and unanimously carried the minutes 


of the Special Meeting of the Board of Directors held May 17, 
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1929, as evidenced by pe 


pook, were approved as recorded. 
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On motion of Director William Timson, s 
Director John E. Jardine, the following resolution was carried 


- 


by unanimous votes 


oo 


WHEREAS the Board of Directors of this Corporation, 
at a Special Meeting held June 1¢ 1928, approved and adopted 
form of agr reement under the provisions of which the officers 
of the Corporation were suthorized and directed to sell the 
farm lands owned by the Corporation. 


AND, WHEREAS the said officers heretofore sold, sub- 
ject to the provisions of said torm of agreement, 541.988 acres 
of land for a total of $87,115.38 to the followi 

chasers: 


land pur- 


ee ae 


Date of selling Price 
Contract Purchaser Acres Per Acre Total 


EES EE § TS ASST 


9-20-29 5. D. Hanson 27.259 $391.13 $10,661.68 
11-5-29 Adolph H. Merwin 237.685 230.73 54,842.14 
12-2-29 Robert M. Yelland 54.461 226.00 12,253,735 
12-5-29 Norman Slater 22.583 414,37 9,557.83 


341,988 $87,115.38 


AND, WHEREAS the said officers heretofore sold to 
William A, Hudson 6.434 acres of land for $3,217.00, in cash, 
in consideration of which the said officers, acting for and 
in behalf of the Corporation, executed a deed of conveyance : 
in favor of the said William A. Hudson, to the 6.434 acres. ; 


NOW, THEREFORE, BE IT RESOLVED that the action of 
the said officers in selling the lands referred to herein, and 
in executing the said land sale agreements and deed for and 
in behalf of this Corporation, be, and the same is hereby ra- 
tified, approved and confirmed. 


On motion of Director William Timson, seconded by 
Director John E, Jardine, the following resolution was unani- 


mously carried: 


WHEREAS the Board of Directors of this Corporation, 
at a Special Meeting held July 6, 1923, approved and adopted 
form of agreement under the provisions of which the officers 
of this Corporation were authorized to sell the property owned 
by this Corporation in Subdivision No. 104, otherwise known as 
the Clarksburg Townsite. 


AND, WHEREAS subsequent to the adoption and approval 
of said form of agreement, certain provisions embodied therein 
terminated and ended as of December 31, 1928. 


TD WHEREAS the said officers heretofore sold two 
parcels of land in said Subdivision No. 10A, subject to the 
provisions of the said form of agreement, as smended by elimi- 
nating the provisions that expired December 31, 1928, for a 
total of $850. to the following named parties: 


Date Land Buyer Property Description Sales Price 
6-28-29 Frank 0. Anderson Lot 9 of Block C $450.00 
10-3-29 Jack Clark Lot 18 of Block E 400.00 


$850.00 


AND, WHEREAS the said officers also heretofore sold 
to Norman U. Lawlor and Ermel C. Lawlor, his wife, lots Nos. 
1 and 5 of Block H, of said Subdivision No. 104, and the im- 
provements thereon, for $4,000. in cash, in consideration of 
which the said officers executed for and in behalf of this 
Corporation a deed of conveyance in favor of Norman U. Lawlor 
and Ermel C, Lawlor to the last mentioned parcels of land. 


NOW, THEREFORE, BE IT RESOLVED that the action of 
the said officers in selling the properties referred to herein 
and in executing the said agreements and deed for and in behalf 
of this Corporation, be, and the same is hereby ratified, ap- 
proved and confirmed. 


On motion of Director John BE. Jardine, seconded by 


Director William Timson, the following resolution was adopted 


by unanimous votes 


WHEREAS the officers of this Corporation heretofore 
agreed to sell to the Holly Sugar Corporation 603.582 acres 
of land in Holland Land Company Subdivision No. 4, Yolo County, 
for a total of $63,376.11, of which the said Holly Sugar 
Corporation paid $15,976.11 on account, the unpaid balance 
of the purchase price being payable $15,800. on January 1, 
1931, $15,800. on January 1, 1932, and $15,800. on January 1, 
1933, with interest thereon from January 1, 1930, at the rate 
of 6 per cent per annum, payable on January lst of each year. 


AND, WHEREAS this Corporation has placed in escrow 
with the California Pacifie Title & Trust Company, San Francisco, 
California, its deed of conveyance in favor of the said Holly 
Sugar Corporation, covering the properties referred to herein, 
together with escrow instructions reading as follows: 


California Pacific Title and Trust Company, 
San Francisco, California: 


HOLLAND LAND COMPANY does hereby deposit with 
you a deed from it to HOLLY SUGAR CORPORATION, con- 
veying 603.582 acres of land in Yolo County, California, 
which you are authorized and directed to deliver to 
said Holly Sugar Corporation’ upon payment by the said 
Holly Sugar Corporation to you, for the account of the 
undersigned, of the sum of $47,400.00 on or before the 
time and in the amounts svecified as follows: 


On January 1, 1931 $15,800.00 
On January 1, 1932 15,800.00 ; 
On January 1, 1953 15,800.00 $47,400.00, 


together with interest at the rate of six per cent 

4) per annum from January 1, 1930, on any unpaid 
balance of the above emount (Which said interest shall 
be payable on January ist of each year), and the pay- 
ment by said Holly Suger Corporation, when due and 
payable, of all taxes and assessments which have here- 
tofore or may hereafter be assessed, levied, imposed 
upon or charged against the lands described in said 
deed, and said Holly Sugar Corporation shall deposit 
with you the receipts therefor, or other documentary 
evidence showing such payments. Notwithstanding the 
above, the taxes for the fiscal year ending June 30, 
1930, shall be prorated as of January 1, 1930, said 
Holly Sugar Corporation being obligated to pay the 


part thereof chargeable to the period subsequent to 
January 1, 1930. 


If at any time said Holly Sugar Corporation fails, 
neglects or refuses to carry out or perform all or 
any of the matters, things and acts set forth herein, 
you shall return said deed to the undersigned. 


Dated: January 4, 1930. 


HOLLAND LAND COMPANY, 


By A. Js OTTEM 
Vice President 


By G. W. HUHN 
Secretary 


CALIFORNIA PACIFIC TITLE AND TRUST COMPANY here- 
by acknowledges receipt of said deed and agrees to 
hold the same under the provisions above set forth. 


Dated: January 13, 1930. 


CALIFORNIA PACIFIC TITLE AND TRUST COMPANY, 


By WM. J. KELLY 


NOW, THEREFORE, BE IT RESOLVED that the action of 
the said officers in agreeing to sell the land referred to 
herein to the Holly Sugar Corporation for a total of $63,376.11, 
subject to the terms and conditions embodied in the said 
escrow instructions and in executing the gaid deed of con~ 
veyance in favor of the said Holly Sugar Corporation, be, 
and the same is hereby ratified, approved and confirmed. 

The Chairman thereupon announced that this Corporation 
and the Commissioner of Internal Revenue, Washington, D. C., 
had entered into an agreement as to the final determination of 
tax liability of this Corporation for the calendar year ending 
December 31, 1927. 

On motion of Director John E. Jardine, seconded by 


Director William Timson, the following resolution was unanimous- 


ly carried: 


TO HOLLAND LAND COMPANY AND 
TO WHOM IT MAY CONCERN: 


The undersigned, the owner of a portion of the 
subscribed capital stock of HOLLAND LAND COMPANY, a corpora- 
tion, does hereby consent to gaid corporation declaring a 
partial distribution of the capital assets of said corpora- 
tion to all stockholders of record as of January 2O4  LIoCR 
in proportion to their holdings in the phen Omecaree 
dollars and twenty-five cents ($3.25) per share, and does 


hereby consent and agree that said corporation may do any 


and all things provided for by a certain resolution adopted 


by the Board of Directors of said corporation on January 

17, 1930, which said resolution provided, among other things, 
that the officers of said corporation therein named make ap- 
plication to the Commissioner of Corporations of this State 
in the name of said corporation, requesting permission and 
authority to declare a partial distribution of the capital 
assets of said corporation to all stockholders of record as 
of January 25, 1950. 


Dated: January 
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part thereof ch 
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HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


January 18, 1930. 


TO THE STOCKHOLDERS OF HOLLAND LAND COMPANY: 


The Board of Directors of your Corporation, at a 
special meeting held January 17, 1950, declared dividends 
on the authorized and outstanding capital stock of the 
Corporation, as follows: 


Harned Dividend No. 40 of $1.75 per share, 
payable January 30, 1950, to stockholders of record 
as of January 25, 1950. 


Liquidating Dividend No. 2 of $3.25 per share, 
‘ payable to stockholders of record as of January 25, 
1930. 


As required by law, it will be necessary for the 
Corporation to make application to the Commissioner of 
Corporations for permission to pay the liquidating dividend. 
This, however, cannot be done until the holders of at least 
two-thirds of the outstanding stock have consented in writ- 
ing to the payment of such liquidating dividend. It is ex- 
pected that the permit will be issued in three or four weeks 
after the filing of the application, shortly after which the 
liquidating dividend will be paid to the stockholders of re- 
cord as of January 25, 1930. 


In order to expedite this procedure, you are re- 
quested to sign and return the inclosed consent form at your 
earliest convenience. 

BY ORDER OF THE BOARD OF DIRECTORS 


J. V. MENDENHALL 


President - Holland Land Company 
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WHEREAS it is the judgment of the Directors that the 
strong financial condition of the Corporation warrants the pay- 
ment of an earned dividend of $1.75 per share on the authorized 
and outstanding stock of the Corporation. 


NOW, THEREFORE, BE IT RESOLVED that the Directors 
hereby declare an earned dividend of $1.75 per share on the au- 
thorized and outstanding stock of this Corporation, payable 
eed 30, 1930, to stockholders of record as of January 25, 

9 2 


AND, BE If FURTHER RESOLVED that this dividend shall 
be known and designated as "Hamed Dividend No. 40", and that 
it shell be paid out of the earned surplus of the Corporation. 


AND, BE IT FURTHER RESOLVED that the officers of this 
Corporation be, and are hereby given the fullest authority to 
do whatever is necessary to cause this earned dividend to be 
peid in accordance with this resolution. 


On motion of Director John HE. Jardine, seconded by 
Director William Timson, the following resolution was uneanimous- 


ly adopted: 


RESOLVED, that the President and/or Vice President 
and Secretary or Assistant Secretary of this Corporation make 
application to the Commissioner of Corporations of this state 
in the name of this Corporation,- requesting permission and 
authority to declare a partiel distribution of the capital as- 
sets of this Corporation to @11 stockholders of record as of 
January 25, 1930, in proportion to their holdings, in the a- 
mount of $3.25 per share, which said application shall contain 
Such matters as said officers of this Corporation may deem 
proper, and said officers are authorized to do any and all 
things necessary or proper to obtain the necessary permission 
to so distribute a part of the capital assets of this Corporation 
in the amount above specified, and to do any and all things 
required or permitted by Section 309% of the Civil Code; and 


E IT FURTHER RESOLVED, that, subject to the ratifi- 
cation of at least two-thirds of the subscribed capital stock 
of this Corporation and the permission of said Corporation 
Commissioner, a partial distribution of the capital assets in 
the amount above specified be and is hereby declared payable 
to stockholders of record as of January 25, 19350. 


BE IT PURTHER RESOLVED that a certified copy ot this 
resolution be filed with said Commissioner of Corporations. 

On motion of Director John HE. Jardine, seconded by 
Director William Timson, the following resolution was unani- 


mously adopted; 


WHEREAS on October 2, 1929, the officers of this 
Corporation, acting for and in behalf of this Corporation, gave 


to B. F. Brunk an option, for a period of 14 days and the first 
refusal for a period of 15 days thereafter, of entering into a 
contract with this Corporation for the purchase of the 
Headquarters Ranch, as follows: 


1. Said Headquarters Ranch in its entirety, . 
containing 755 acres $339,750. 


2. Lots 1A to 12; 2, 3, 4, 5, and 50 acres : 
in Lot 6, making a total of 447 acres $255,950. 


3. Lots LA to 1H, 2, 3, 4, 5, and 50 acres 
in Lot 6, making a total of 492 acres $260,950. 


4, Lots 1A to 1D, 2, 3, 4, 5, and 6, making | 
a total of 528 acres 249,800. 


AND, WHEREAS the lot numbers referred to herein are 
ghown on the unrecorded map of the Headquarters Ranch, and 


WHEREAS, the said option provided, among other things, 
that certain of the Company's farming machinery and equipment, 
not needed by the Corporation in the event of the option being 
exercised by the said Brunk, be delivered to the said Brunk 
free of charge, and 


WHEREAS, after considerable negotiations, the said 
Brunk made an offer of $315,000. for the entire ranch, improve- 
ments thereon, and said machinery and equipment, payable $62,500. 
on execution of this contract and the balance payable in install- 
ments over a period of years, and 


WHEREAS, in the event of this transaction being con- 
sumated, it would be necessary for the Corporation to pay George 
R. Knowles, licensed realtor, a commission of $15,000. for in- 
teresting the said Brunk in this property, and 


WHEREAS, this Corporation has an investment in the 
Headquarters Ranch of approximately $3515,000., including approx- 
imately $150,000. of value in 203 acres of 6 and 7 year old 
orchard, represented by the appraisement thereof as of July 29, 
L916, for I Federal Income Tax purposes, Subsequent development 
expenditures, and depreciated cost of building improvements and 
equipment, and 


WHEREAS it is the judgment of the Board of Directors 
that the initial payment offered by said Brunk is not sufficient 
tO protect the Corporation's investment in the orchard, the 
value of which could easily depreciate $75,000. within a year, 
due to negligence and inexperience on the part of the Buyer, and 


WHEREAS, as a counter proposition the said officers 
offered to sell to the said Brunk the 203 acres of orchards 
and buildings for $125,000. in cash and the remaining 552 acres 
in the Hea dquarters Ranch for $190,000., payable 10 per cent 
(10%) down and the balance over a period of years, and 


WHEREAS, the said, B k j 
said counter propésition gupniteea te fpctined G0 oeoR be Bers, 


NOW, THEREFORE, BE IT RESOLVED: That the offer made 
by the said Brunk to purchase the Headquarters Ranch for 


ey rm 1. s ” 
$315,000., subject to the terms and conditions out tlined in th 
resolution, be, and the same is hereby declined. 


AND, BE IT FURTHER RESOLVED: That the President, be, 
and he is hereby authorized to so notify the said Brunk of the 
action taken by this Board with reference to his offer. 


AND, BE IT PURTHER RESOLVED? That the President be, 
an nd he is hereby authorized and directed to again offer the 
jeadquerters Ranch to the Baia Brunk for $315,000., subject to 
ac cceptance within @ reasonable time, orf which $125,000. would 
be payable in cash for the 203 acres of orchards and $190, 000. 
for the remaining 552 acres, payable 10 per cent (10%) down 
and the balance over a period of years. 


A 


A general discussion then followed in reference to 
the Corporation's prospects for this year. 
There being no further business to come before the 


meeting, the same thereupon adjourned, on motion regulerly made 


by Director W. A, Richardson, seconded by Director William 


| eee 


Timson, and unanimously carried. 


Acting Zecretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


Sean Francisco, California, 
March 12, 1930. 
Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-laws of Holland Land Company, a 
corporation, a special meeting of the Board of Directors of said 
corporation was held at its office in the Financial Center 
Building, No. 405 Montgomery Street, in the City and County of 
San Francisco, State of Californie, on the 12th day of March, 
A. D. 1930, at the hour of 1:30 o'clock P. M. The said notice of 


meeting being as follows: 


"March 6, 1930. 


SPECIAL MEETING OF THE BOARD OF DIRECTORS 
OF HOLLAND LAND COMPANY 
NOTICE OF MEETING 


TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of 
the Board of Directors of Holland Land Company, a cor- 
poration, will be held Wednesday, March 12, 1950, at 
the hour of 1:30 o'clock P. M., in the office of the 
corporation, Room 1006 Financial Center Building, 405 
Montgomery Street, San Francisco, Calif., for the pur- 
post of transacting the following business: 


1. To approve the minutes of the Special 
Meeting of the Board of Directors held January 17, 1930. 


2. To ratify and approve land sales consu- 
mated since the last meeting of the Board of Directors. 


3. And for the transaction of such other 
business as may properly come before the meeting. 


BY ORDER OF THE PRESIDENT 


Company, a corporation. 


P. S. Please be reminded that the regular annual meet- 
ing of the stockholders of Holland Land Company 
will be held on March 12, 1930, at the hour of 2:00 
o'clock P. M. Please make every effort to attend 
both meetings. 


Ae J. 0.” 


Directors W. A. Richardson, John =. Jardine, John H. Wheeler, 
William Timson, J. V. Mendenhall and A. J. Ottem were present. 

Directors B. P. Lilienthal, Lee B. Milbank and A. C. Parsons 
were absent. 

President J. V. Mendenhall presided at the meeting, and 
Secretary G. W. Huhn acted as Secretary thereof. 

Upon motion of Director W. A. Richardson, seconded by Director 
William Timson and unanimously carried, the minutes of the special 
meeting of the Board of Directors held January 17, 1930, as evi- 
denced by pages 224 to 231, inclusive, of this Minute Book, were 
approved as recorded. 

Upon motion of Director William Timson, seconded by Director 
John E. Jardine, the following resolution was carried by unani- 
mous vote: fore 


/ 


WHEREAS, $e directors of this corporation at a special meet- 
ing held & 14, 1928, approved and adopted form of contract 
under the provisions of which the officers were authorized and em- 
powered to sell the farm lands of this corporation; and 


WHEREAS, on February 3, 1950, the said officers sold to W. 
J. Vawter and Belle Vawter, his wife, subject to the provisions 
of said form of contract, lots Nos. Ll and 12 of Subdivision No. 
9A, Yolo County, containing 19.789 acres of land for a total con- 
sideration of $7,668.05; 


NOW, THEREFORE, BE IT RESOLVED: That the action of the said 
officers in consumating the sale of these parcels of land, sub- 
ject to the provisions of the said form of contract, and in exe- 
cuting said contract for and in behalf of this corporation, be, 
and the same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director 
John &. Jardine, the following resolution was unanimously carried: 


WHEREAS, the Board of Directors of this corporation, at a 
special meeting held July 6, 1923, approved and adopted form of 
agreement under the provisions of which the officers of this 
corporation were authorized to sell the property owned by this 
corporation in Subdivision No. 104, otherwise Imown as the Clarks- 
burg Townsite. 


AND, WHEREAS subsequent to the adoption and approval of said 
form of agreement, certain provisions embodied therein terminated 
and ended as of December 31, 1928. 


AND WHEREAS the said officers, on February 24, 1930, sold to 
Louis J. Perry and Alice EH, Perry, his wife, Lot No. 7 of Block 
B of said Subdivision No. 104, for a total of $350.00 in cash, in 
consideration of which the gaid officers executed for and in be- 
half of this corporation a deed o1 conveyance in favor of the said 


Louis J. Perry and Alice E. Perry, his wife to the said Lot No. 
7 of Block E of said Subdivision No. 104, 


NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in selling the properties referred to herein and in 
executing the said agreements and deed for and in behalf of this 
corporation, be, and the same is hereby ratified, approved and 
confirmed. 


There being no further business to come before the 


meeting the same thereupon adjourned upon motion regularly made 


by Director John 4, Jardine, seconded by Director W. A. Richardson 


and unanimously carried. 


MINUTES OF THE ANNUAL MEETING OF STOCKHOLDERS OF 


HOLLAND LAND COMPANY 


San Francisco, California, 


March 12, 1930. 


Pursuant to notice duly given in accordance with the By- 
Laws of Holland Land Company, a corporation, the regular annual 
meeting of the Stockholders of said corporation was held at its 
office in the Financial Center Building, No. 405 Montgomery St.; 
San Francisco, California, on the 12th day of March, 4. D. 1930, 
at the hour of 2:00 o'clock P. i. 

President J. V. Mendenhall acted as chairman of the meet- 


ing and Secretary G. W, Huhn acted as secretary thereof. 


The Secretary thereupon submitted his affidavit certifying 


thet a notice of the holding of this meeting hed been mailed to 
each stockholder of the corporation, the said affidavit being 


in the following 


Louis J. Perry and Alice E, Perry, his wife to the said Lot No. 


7 of Block E of said Subdivision No. 104, 

NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in selling the properties referred to herein and in 
executing the said agreements and deed for and in behalf of this 
corporation, be, and the same is hereby ratified, approved and 
confirmed. 


There being no further business to come before the 
meeting the same thereupon adjourned upon motion regularly made 
by Director John 4, Jardine, seconded by Director W. A. Richardson 


and unanimously carried. 
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MINUTES OF THE ANNUAL MEETING 
HOLLAND LAND COMPANY 


Sen Francisco, California, 


March 12, 1930. 


Pursuant to notice duly given in accordance with the By- 


Laws of Holland Land Company, a corporation, the regular annual 


meeting of the Stockholders of said corporetion was held at its 


1 


office in the Financial Center Building, No. 405 Montgomery St. 
oO a 9 
al 2 ¢ 2 . 7 “ 
Sean Francisco, California, on the 12th day of March, A. D. 1930 
> 


at the hour of 2:00 o'clock P. MM. 


President J. Ve. Mendenhall acted as chairman of the meet- 


ing and Secretary G. Wi. Huhn acted as secretary thereof. 
The Secretary thereupon submitted his affidavit certifying 


that a notice of the holding of this meeting had been mailed to 


each stockholder of the corporation, the said at davit being 


in the following 
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NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY (A 


CORPORATION). 


NOTICH IS HEREBY GIVEN THAT, IN AC- 
cordance with the laws and the by-laws of HOL- 
LAND LAND COMPANY (a corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
poration, Room No. 1006, Financial Center Build- 
ing, No. 405 Montgomery street, in the City and 
County of San Francisco, State of California, on 
WEDNESDAY, the 12th day of March, 1930, 
at the hour of 2 o’clock p. m. of said day, for 
the purpose of electing a Board of Directors of 
the said corporation for the ensuing year, and for 
the purpose of transacting any and all other busi- 
ness that may come before said meeting. 


Dated, this 17th day of February, 19380. 
G. W. HUHN, 


(a Corpora- 
fel7td 


pre me 


1930. 


§ County 
bs 


Secretary of Holland Land Company 
tion). 


“Daily Commercial News’’ 


Published in the 
Telephone Davenport 1506 


330 Sansome Street 


Louis J. Perry and Alice E, Perry, his wife to the said Lot No. 
7 of Block E of said Subdivision No. 104, 

NOW, THEREFORE, BE IT RESOLVED that the action of the said 
officers in selling the properties referred to herein and in 
executing the said agreements and deed for and in behalf of this 
corporation, be, and the same is hereby ratified, approved and 
confirmed. 


There being no further business to come before the 
meeting the same thereupon adjourned upon motion regularly made 
by Director John #, Jardine, seconded by Director W. A. Richardson 


and unanimously carried. 
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secretary 


MINUTES OF THE ANNUAL MEETING OF STOCKHOLDERS OF 
HOLLAND LAND COMPANY 


San Francisco, California, 


March 12, 1930. 


Pursuant to notice duly given in accordance with the By- 
Laws of Holland Land Company, a corporation, the regular annual 
meeting of the Stockholders of said corporation was held at its 
office in the Financial Center Building, No. 405 Montgomery St., 
San Francisco, California, on the 12th day of March, 4. D. L940), 
at the hour of 2:00 o'clock P. ii. 


President J. V. Mendenhall acted as chairman of the meet- 
ing and Secretary G. W., Huhn acted as secretary thereof. 

The Secretary shereupon submitted his affidavit certifying 
thet a notice of the holding of this meeting hed been mailed to 


each stockholder of the corporation, the said affidavit being | 


in the following form: 


fT mm ING nN A ew Ta a x NT A 
STATE OF CALL#POnNILaA, ) 
1 ss. 

i 

~~ a aa L2 RTs \ 

County of Yolo ; } 

1, G W. HUH, Secretary of the Holland Land Company, 
| 


orat that upon the 17th day or | 


@ corporation, do hereby 


corporation. 


Subscribed and sworn to before me 


this 18th day of February, 1930. 


ffotary public in 
of YOLO, State oO 


£ California. 


The Secretary thereupon submitted printer's affidavit of 


publication of notice of this meeting as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, \ 
City and County of San Francisco. 


Ae Ce SANDAHL being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Pm" of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Damy CommerciaL NEws, news- 

paper, and as such "7°" “"* has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CommeErcraL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 


 WOTICE OF ANNUAL MEETING OF STOCK- 
| HOLDERS OF HOLLAND LAND COMPANY (A 


CORPORATION). 


NOTICE IS HEREBY GIVEN THAT, {N AC-| 
 eordance with the laws and ‘the by-laws of HOL-) 
- LAND LAND COMPANY (a corporation), the, 
regular annual meeting of the stockholders of said’ 
- eorporation w:i] be held at the office of the cor-| 
poration, Room No. 1006, Financial Center Build- 
ing, No. 405 Montgomery Street, in the City and 
County of San Francisco, State of California, on | 
“WEDNESDAY, the 12th day of March, 1930, | 
at the hour of 2 o’clock p, m. of said day, for’ 
_ the purpose of electing a Board of Directors of | 


fessions, trades, callings, races or denominations ; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meatine af Stantthaldears af Holland Land 


The Chairman thereupon directed the Secretary to Gall the 
roll of the stockholders present in person, which was done with 


the following results: 


NAVE Number of shares 


John H. C. Baden 19% 
Foster P. Cole 397 
Thekla Helmrich 100 
John HE. Jardine 1 
Mendenhall iy 
Ottem al 
Ottem - Trustee 2 
Richardson Aa 
Rooch 74 
Isidor Reinheimer 30 
Henry Schussler 36° 
Williem Timson 596s 
John H. Wheeler 495 
Elliott H. Wheeler 700 
Rollo Wheeler 500 3,015 


Upon motion of stockholder William Timson, seconded by 
Stockholder I. Reinheimer and unanimously carried, Stockholders 
Elliott H. Wheeler, John E. Jardine and W. 4. Richardson were 
appointed as 4 committee of three to audit and report on the 
proxies persented at the meeting. The proxy committee there- 
upon audited the proxies and reported that Stockholders owning 


23,857% shares of stock of the Corporation were present by 


PROXIES IN FAVOR OF 
AND A. J. OTTEM, OR ANY OF THEM 


sup A. J. OE, SO eeeeeeeee””~—“—sSSC 


VALE Number of shares 


George A. Atherton 
Seth F. Alden 

Sarah Burton 

W. A. Bender 
Camilla Bettman 
Bella Bettman 
Alfred Bettman 
Lawrence Bettman 

G, g. Brockotf 

Mrs. Byrtle E. Boggs 
Ernest M. Bernstein 
J.Barth & Go. 

James B. Barneson 
California Delta Farms, Inc. 
Annie B. Clough 

BF. M. Clough 

Rose Cohn 

BF, F, Cooper 

W. He. Cooper 

Dr. Egerton Crispin 


The Secretary thereupon submitted printer's affidavit of 


publication of notice of this meeting as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


City and County of San Francisco. } & 


Ae Ce. SANDAHL 
That he is and was, 


States, over the age of twenty-one years, 
that he is not a party to, or interested in, 
to be a witness herein; that he is, and 
said publication was the 


the period covered by 
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NOTICE 1S HEREBY GIVEN THAT, {N AC- 
cordance with the laws and the by-laws of HOL-| 
' LAND LAND COMPANY (a corporation), the, 
‘regular annual meeting of the stockholders of said 
eorporation wii] be held at ‘the office of the cor-, 
“poration, Room No. 1006, Financial Center Build- | 
_ ing, No. 405 Montgomery Street, in the City and 
County of San Francisco, State of California, on | 
“WEDNESDAY, the 12th day of March, 1930, 
at the hour of 2 o'clock p. m. of said day, for) 
the purpose of electing a Board ‘of Directors of | 
the said corporation for the ensuing year, and for 
“the purpose of transacting any and all other busi- 
: that may come before said meeting. bagi 
17th day of Februaty, 1930. 
 G. W. HUHN, 


land Land Company (a ‘Corpora- 
HERR: Sar Gee tebwed 


pie Miah tae E 


Subseribed and sworn to before me this 


day of March_ 
7 ~S 


12th 


Dut 0 


at the dates hereinafter set 


being first duly sworn, deposes and says: 
forth, a citizen of the United 
and a resident of said City and County; 
the above-entitled matter, and is competent 
at all times herein mentioned, and during 
Principal Clerk of the Commercial News 
Publishing Company (a corporation), the Printer and 
Publisher of the Damy CommerciaL NEWS, news- 
paper, and as such *™"°?" “" has charge of all the legal 
advertisements in said newspaper; that the said 
Darty CommercraL News is and at all said times was 
a newspaper of general circulation, printed and pub- 
lished daily (Sundays and legal holidays excepted) in 
the City and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as provided 
by said section, is and at all said times was published 
for the dissemination of local and telegraphic news and 
intelligence of a general character, having a bona fide 
subscription list of paying subscribers, and is not and 
never was devoted to the interests of, or published for 
the entertainment or instruction of a particular class, 
profession, trade, calling, race or denomination, or for 
the entertainment or instruction of such classes, pro- 
fessions, trades, callings, races or denominations; that 
said newspaper has been published continuously since 
A. D. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that Notice of Annual 


Meeting of Stockholders of Holland Land 


Company ( a corporation) 


of which the annexed is a true printed copy, has been 
published in said newspaper on the following dates, 
to-wit: 


February 17-18-19-20-21-24-25-26-27 -28- 
March 1-3-4-5-6-7-8-10-11-12-1930 


19 30 


| pk ovatifZ 


Notary Public in and/ for/th /City and County of 


San Francis¢9, 


teé/of California. 


The Chairman thereup 
roll of the stockholders 


the following results: 


T AT, 
N fa, 


iE 
John H. C. Baden 
Foster P. Cole 
Thekla Helmrich 
John EH. Jardine 
V. Mendenhall 
Je Ottem 
J. Ottem - Truste 
A, Richardson 
J. We. Rooch 
Isidor Reinheimer 
Henry Schussler 
William Timson 
John H. Wheeler 
Elliott H. Wheeler 
Rollo Wheeler 


Upon motion of stockholder 


Stockholder I. Reinheimer 
Elliott H. Wheeler, John 


5 
a 


appointed 4s committee 
proxies persented at the 
upon audited the proxies 


ck oO 


23,857% shares of sto 


proxy, 2s hereinafter set 


PROXIES IN FAVOR 
AND A. J. OTTEM, 


TAME 


George A. Atherton 
Seth F. Alden 

Sarah Burton 

W. Ae Bender 
Camilla Bettman 
Bella Bettman 
Alfred Bettman 
Lawrence Bettman 

G, g. Brockoff 

Mrs. Byrtle E. Boggs 
Ernest M. Bernstein 
J.Barth & Co. 

James B. Barneson 
California Delta Farms 
Annie B. Clough 

FE. M. Clough 

Rose Cohn 

BF, F, Cooper 

W. He. Cooper 

Dr. Egerton Crispin 
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meeting. 


on directed the Secretary to call the 


present in person, which was done with 


Wumber of shares 


19% 
397 
100 

! 
il 
il 
3 
1 
74 
30 
36. 
596% 
495 
700 
500 
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3,015 


William Timson, seconded by 

and unanimously carried, Stockholders 
BE. Jardine and W. 4. Richardson were 
of three to audit and report on the 
The proxy committee there- 
end reported that Stockholders owning 
£ the Corporation were present by 
forth: 


OF JOHN H. WHEELER, WILLIAM TIMSON, 
OR ANY OF THEM 


. EHC. 


Name Number of shares 


Charles M. Cole 

H. W. Clark 

Mary M. Cutting 

L. W. Dake 

L. Demartini 

J. EB. & M. E. Doherty 

Howard 8S. Dudley 

Panny Wilcox Drake 

J. We Drake 

L. M. Darrow 

John 8. tdwards 

George S,. Hdwards 

Arthur B. Eddy 

Isidor Erlanger 

Anna M, Estes 

Philip A, Embury 

Alice C. Fleming 

Herman Focke 

M. Feidler 

Freeman A, Ford 

Hyman Fredrick 

William Fries 

Mary Green Folger 

Cassie H. Fitzpatrick 

John Ed. Fitzpatrick 

A. J. Gladding 

Louis Gundelfinger 

Mark L. Gerstle 

Ethelyn R. Green 

Sophie K. Hall 

Dan Hadsell 

Paul D. Hamlin 

Louis S. Harris ~ Trustee 

Morris Hartig 

Hattie Hausmann 

Sarah G. Howard 

Dr. Laura Hurd 

Nene S, Hadsell 

Emma M. Hull 

Martin J. Heller 

Hollenbeck, Mary Jd 

Eda F. Hecht 

Walter 5, Heller 

Sweet & Ingalls Hadsell 

James Hart 

Mrs. Willie B. Johnson 

Parker L. Jackson 

Klein Bros. 

Max I. Koshland & Co. 

Los Angeles lst Nat'l Trust & 
Savings Bank - Trustee 

A. J. Lowenberg 

Milton J. Levi 

Iuther J. Lee 

Samuel Lilienthal 

H. Levi & Co. 

Phillip N. Lilienthal 

Mrs. Emma M. Lucy 

B. P. Lilienthal 

William B, Lowenthal 


Name Number of shares 


Alice H. Lilienthal 249 

Helen 5. Lowenthal 100 

The Milton J. Levi Co. 666 

A. G.. Lilienthal 100 

John B, Miller 190 

Duncan S, Murray 

W. Be Merwin 

Virginia L. Milbank 

Caroline M. Milbank 

Lee B. Milbank 

Dr. Wayland A, Morrison 

Daphne Drake Macneil 

J. R. Mason 

Henry F. May 

Francis B, Milbank 

Morris Milbank 

Phila M. McFie 

William H. Newell 

5. Re Newbauer 

Carrie M. Otto 

Mabel L. Olson 

Ellen Olson 

R. Ouer 

D. A. & Ottilie H. Parker 

CC, L. Preisker 

Plunkett, Lilienthal Co. 

Mabel J. Patterson 

Pacific Mutual Life Insurance Co. - 
Pledgee for &, S. Dulin 

John A. Rush 

Miss Effie I. Rodger 

Mrs. Victor J. Robertson 

€. F. Seidel 

Hattie Hecht Sloss 

Mrs. Clara 8, Stephens 

Wm. R. Staats & Co. 

Chas #. Stimson 

Irving H. Smith 

Joe G. Sweet 

Herbert A. Stout 

Pepi L. Samuels 

Chas. M. & Inez Warburton Stokes 

Godfrey 5. Storrs 

Clifford D. & Alice A. Sweet 

Tucien & Hannah Shaw 

Thomas R. Sweet ~ 

Mabel G. Thackara 

€, C. Trowbridge 

Csroline HE, Trowbridge 

Flora L. Tuttle 

George R, Tryner 

Alma W. Vineyard 

Dr. Conrad Weil 

Arthur B. Wood 

Mrs. Carrie B. Woores 

William Wyles 

Alfred H. Wilcox ; 

3. 7. Walter (% Flora Wiater - Executrix 

Sarah L. Wiel 

Miss Sidney ©. Young 


PROXY IN FAVOR OF JOHN H. WHEELER 


Name Number of shares 


Ysabel Frances Berliner 500 


PROXY IN FAVOR OF W. A. RICHARDSON 
Name Number of shares 


Mrs. Annette Mendenhall 1168 


The Chairman thereupon announced that Stockholders owning 
26,872% shares of the Gapital stock of this corporation were pre- 
sent in person or by proxies and that, therefore, the meeting was 
competent to transact business. 

On motion of Stockholder J, EH, Jardine, seconded by Stock- 
holder W. A. Richardson and unanimously Garried, the minutes of 
the last regular annual meeting of the stockholders of this cor- 
poration held March 13, 1929, as evidenced by pages 210 to 218, 
inclusive, of this minute book, were approved ag recorded. 

The Chairman thereupon submitted a progress report of the 


corporation for the year ending December 31, 1929, the said re- 


port being as follows; 


HOLLAND LAND COMPANY 


eAnnual Report 


March 12, 1930 
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San Francisco, California, March 12, 1930. 
TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 


Herewith report on the operations of the Holland Land Company for the year ending December 
31, 1929. 


The accompanying balance sheet as of December 31, 1929, reflects remaining assets aggregating 
$1,679,400.31, briefly summarized as follows: 


Unsolditlands SS Oe ac tee aathin A MRM I) se lhl eure A MIR. Ne LORMAN Mes Nr ta i A UV $ 527,752.84 
Building vimproyementsvand equipmentsaless depreciationy 2 ee 40,514.44 
Tnvestments\iniandiadvancesatoy othenmcompanics mes ee Mun ere a eee 15,634.48 
Duchundemusaleswconpactomam durin Stadleed syeotinO9/alimal ci cc amma le tana no nine Une GE 886,989.37 
(Ciwieinerate MSSSHS, vhaxeluvebbayer ASI SSIES) IMG) sh) CAS 208,509.18 

ShotalpassetssatimD ecem bers ila O29: oie Sean Waristernons Ne eee AseR a2 iWNya yt) lh MO MUNNN ean auenale Mea $1,679,400.31 


The current liabilities at December 31, 1929, amounted to $9,289.72, including a reserve for 1929 Fed- 
eral income taxes and for accounts payable and payrolls. accrued in December 1929, and paid in Janu- 
ary 1930. 


The Company’s net income for the year, before providing for Federal income taxes, was $58,488.32, 
as compared with $67,293.11 for the preceding year. The income from lease rentals and farming opera- 
tions increased $29,532.71, while expenses decreased $20,722.49. 


However, interest and profits on land sale contracts decreased $59,059.99, including a reduction of 
$45,995.62 in land sale profits, which are dependent on the amount of principal collections. These col- 
lections for 1929 were $105,377.69 less than the collections for the preceding year, thereby causing the reduc- 
tion in land sale profits. These collections were less because the joint stock land banks withdrew from 
the market for farm land loans and hence no contracts could be refunded. Also, many of the land buyers, 
because of unfavorable marketing conditions, carried their 1929 crops into this year and necessarily de- 
ferred their installment payments. 


During the year 10 sales, covering 361 acres of land for $100,932.38, were consummated and 2 contracts 
on 31 acres terminated. Only $667.72 was expended for land selling expenses during the year, there being 
no commissions paid on the land sales. Twelve second deeds of trust on 1,658 acres were paid in full. 
Since the first of the year 624 acres were sold, the effect of which will be reflected in the next report to 
the stockholders. 


During this and last year the management succeeded, through contract assignments, in placing a 
number of delinquent contracts with new purchasers more financially able to meet installment payments 
thereunder. 


The Company has remaining 965 acres of land, including 755 acres in the Headquarters Ranch and 
210 acres in and adjoining the Clarksburg Townsite. 


The Headquarters Ranch, most of which is being farmed by the Company, includes 86 acres of six 
year old asparagus, 300 acres of alfalfa, 188 acres of open field and a 181l-acre orchard of six and seven 
year old pear trees. Under normal conditions the orchard should this year produce a net income over and 
above all direct and indirect farming expenses. : 


Several inquiries have developed on the part of prospective purchasers for the ranch. As the in- 
come from the orchard increases the ranch will become more attractive to possible purchasers. How- 


ever, the Company earned a satisfactory income from its farming operations last year despite the fact that 
the orchard was not yet on an income basis. 


Last year’s crop yields and prices were in the main satisfactory and the present outlook is favorable 
for another successful year. 


The management is confident because of the revival of interest in farm lands, which became notice- 
ably evident the last few months of the year, that it can dispose of the remaining land without undue 
sacrifice. However, the directors feel that the present experienced organization should be maintained for 
some time yet in order to assure a safe and successful liquidation of the Company’s assets, which involves 
the collection of a large sum of money due in annual installments under existing contracts and second 
deeds of trust. It is essential that the operations of the land buyers be carefully watched in order that 
delinquencies may be avoided and that other interests of the Company may be fully protected. 


Dividend payments to date aggregate $1,822,500, or $60.75 per share, including the earned dividend 


of $1.75 per share paid January 30, 1930, and liquidating dividend No. 2 of $3.25 per share distributed 
in March 1930, 


The present stock realization value is approximately $47 per share, arrived at by taking the unsold 
land at present list prices, by assuming that all other assets are convertible into cash at their book values 
and after allowing liberally for future Federal income taxes and contingencies. 


The Directors will continue the conservative policy of paying dividends in such amounts and at such 
times as funds accumulate for that purpose. After dividend disbursements this year the Company had on 
hand reserve funds sufficient to carry on its operations during the remainder of the year. 


The working operations were disturbed for several months because of the destruction by fire of the 
office and boarding house building. A new office and a new boarding house were built well within the 
insurance money received. 


The Sacramento Northern Railway, a subsidiary of the Western Pacific Railroad Company, completed 
the construction of its feeder line into the Holland Land district, thus adding rail shipping facilities to 
the other advantages of this farm land tract. The railway organization has constructed a number of pack- 
ing plants along this branch line to provide facilities for the packing and shipping of increased quantities 
of fruit, asparagus and other products. 


The bridge at Freeport, four miles north of Clarksburg, and the highway on the west side of the 
Sacramento River are now completed and in use, making the Holland Land properties still more acces- 
sible to Sacramento. 


The arrangement for the financing of Holland Reclamation District expenditures through the Califor- 
nia National Bank of Sacramento, as outlined in the last annual report, has definitely relieved the Com- 
pany from financing the District expenses. This is another step toward an orderly liquidation of the 
Company’s affairs. The 1929 Reclamation District assessment call to provide funds for current expenses 
and debt reduction was fully paid prior to the delinquency date. 


The original Company and District personnel, though reduced, remains practically unchanged and 
continues to maintain a real interest in the ultimate successful working out of the Holland project. 


Respectfully submitted, 
J. V. MENDENHALL, 
President, Holland Land Company. 
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LEASE RENTALS 


PROFIT AND LOSS ACCOUNT 
HOLLAND LAND COMPANY 


YEAR ENDING DECEMBER 31, 1929 
(As submitted with Price, Waterhouse & Co. Report) 


COMPANY FARMING OPERATIONS: 


LB SORE, tc NS i ok Ar oh a Re ec ec $ 49,187.79 
TEX Peis Coe fein wanees okie: Seiad SRR EDISS SS ee eS. ees ee 18,585.13 30,602.66 
PROFIT ON LAND SALES: 
Cashes alles a asst h aie ears oe eas ee cee Soe, baad ean ee ee $ 9,967.00 
nctallinventcene ceived fo MeCONETA CEES A Coes eee ene amen ena enne ean aE 57,592.42 
$ 67,559.42 
Costworrcashe Gall ce hae st ena tere eee decree cee ee eer eee ee $ 8,926.85 
PropORtiOMateECOStaOfaCONtnaC tesa Ccmeneeeeseente a eennannEE 38,240.30 47,167.15 20,392.27 
TONSILS AE AODING GYAN INI | SVNIGT ES) (CO INT TTI RAN CAS ese a 49,730.41 
TINIE RIES iy ONE WA RSRUACNGIES Bae coca eke te Res read Porenehee Seen eat, SON SURE WC ae a 3,289.61 
VEL S GEO TET AUINGE: © TUS Sa IN GG ©) apoio es eh Ue ee es 1,149.40 
$128,631.52 
DEDUCT: 
SUN CGTS T OWN RS eg SS see BY a ONS SAS a een er a er en ly A $ 44,132.36 
PCr atin geRexpe4n sear erase cease steer teases acerca cee ara ee censor Hoon cee secre ceecces eset anes 27,449.21 
Band ySalesMexPeNSCS) cnc escccsecce se bee ace cence ce ans Se cacao gna eee eD core cccc er 177.19 
Depreciactom ome ull daty scm aty came cy Uti Lx eta eee 6,970.33 78,729.09 
$ 49,902.43 
ADD: 
Iinterestaont baniknde p Os its ces ae menace eet et ee Seen eed nee $ 1,607.56 
IPXROKE OAM GO eUONAASTME SAISS. Cs epee cnt eeepc recreenaee seman eetee ter ceaSceecaeece Ree 1,076.10 
SE FACLOTBIE LTE Al Sere tena Rite See” HatoN Ec MANN RO rte DIE nn, Ween es Ree re es 37.03 
TES ON aE | Ofer) LEV e 64 0) OS i aa eee hc ole en A 1,364.51 
Excess of fire insurance received over net book value of property 
destroyed: Siete arse ret 8 | Shee Teale ee ae ee ee 6,288.49 
$ 10,373.69 
lkess—zossion land) sales contracts) cancelledi=. eee ee ee eee 1,787.80 8,585.89 
Pont eronemprovadin opto tale de tall etl GO 111 Cle tas Cc mae eee mena nn nen $ 58,488.32 


$ 23,467.17 


BALANCE SHEET 
HOLLAND LAND COMPANY 


DECEMBER 31, 1929 
(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 

CAPITAL ASSETS: 

Teesencal geviauGl soa ep een Shae NNO BS) eset ee A ra er er RE $527,752.84 

Bcullcaimemsnna fF OMerentsymeSsmdep te Glatloiieseeeae eres eras ean ue nen nenens 30,319.70 

Generalwequipmentmlessmdepreciationnve ee eee 10,194.74 $568,267.28 
LINWISSINMUE NALS, JON ZAIN ID) AMID AMINIC ISIS) IO) OVMPISN SIS (ONO RI NININ DS oe eee ces coerce 15,634.48 
IOAN aS ule Se © ONY GS PAN Ds VMiO RIM GAGES) RV © EB I5VA BIE Ts) pee eeenseenearernecse eres 886,989.37 
CURRENT ASSETS: 

Iinviemtomesmotmlay amet Came 6. 0l lle fu i ey a a $ 26,954.82 

Reclamation District 999 warrants in excess of liability -.......2...0220------- 17,184.50 

PNA ONG AIES), TLEXCES AEN DU 9 ee a Esa en 484.70 

Cassin tim’ foemmlkes: etaal ray Takia ee eres eee ene eer 163,885.16 208,509.18 

$1,679,400.31 
; LIABILITIES 

CAPITAL STOCK: 

Awtthoiaecl anal issmecls SOWO0) sents, aie GYD CAO ccc ces sh ete ee $750,000.00 
CURRENT LIABILITIES: 

INGOOWIAES JOERFAION ceecrcco ccs eae or et nor eee oseeetr ena erore $2,123.51 

INGO BUTE (ORION cece cr peer RR pee epee SSeS eee meee Soop aocerRe bo 1,094.35 

Igtaclerenll treeonmne tepeas tose CPOs cce coerce here eer ere asacBopcasasaon 6,071.86 9,289.72 
DIBRIGIRIRIBID) IPIROWTIS OI IAIN) SVNIEIDS cscs tac ae aoe pn bomenncee ate ocecceceeemantes 361,166.31 
(CUA PIPPIN TT SOIR SCO a rr EN corloncoconcce en eae 502,179.39 
TAAIRINISID) SIUTRUPIOWWS, scatterer ce uu ues ye hed, hs As do ne ee a ene ae 56,764.89 


$1,679,400.31 


E 


Ysabel 


Mrs « An 


The © 
26,8722 sh 
sent fn pe! 
competent 

On mo! 
holder W. 
the last ri 
poration he 
inclusive, 

The Cy 
corporatiorz 


port being 


10%, 
y) 
/ ip 


y 


{FERRY 


INDEX MAP 
SHOWING 


RELATION OF TRACT 
CENTERS OF POPULATION 


OF 
CENTRAL CALIFORNIA 
1403. 25 & 8B 8 Tunes 


SKERRMENTO & SOUTHERN RR 


Officers and Directors 


Vee EN eM eee . ke a a aleresident 
VV iN SON ieee. 2 Vice’ President 
JENS ls OTTEM eer: 28 wm Vileerinesidemt 


JOHN H. WHEELER 
B Perera net Ale 
A. C. PARSONS 
JOHN E. JARDINE 
Ww. A. RICHARDSON 
LEE B. MILBANK 


GUSIOUSON Sete 0 | VeeerGenerals Minar 
Gea ARE CELING SR ue Ue es eee Se CECLA Ty, 
Wireless hin Di. a eee ossistantmocchetrany: 


General Office 
Clarksburg, Yolo County, 
California 


241 


On motion of Stockholder W. A, Richardson, seconded by 


Stockholder J. #, Jardine and carried by unenimous vote, the re- 
y 


port of the President was ordered accepted and filed. /on mot ion 


of Stockholder W. A, Richardson, seconded by Stockholder William 
Timson, the following resolution was unanimously carried: 
RESOLVED: That all acts, contracts, arrange- 

ments and authorizations consumated by the Directors 

and officials of this corporation, as evidenced by the 

minute books and accounts thereof, to date, be ratified, 

approved and confirmed. 

The Chairman thereupon called for the election of the 
Directors to serve for the ensuing year. 

Upon motion regularly made by Stockholder I. Reinheimer, 
Seconded by Stockholder W, A, Richardson and unanimously carried, 
the incumbent Directors William Timson, B. P. Lilienthal, J. V. 
Mendenhall, A, J. Ottem, John H. Wheeler, A. CG. Parsons, John E. 
Jardine, W. A, Richardson and Lee B, Milbank were placed in no- 
mination to serve as directors of this corporation for the ensu- 
ing year. 

There being no further nominations, on motion of Stockholder 
William Timson, seconded by Stockholder John H. Wheeler and unan- 
imously carried, the nominations were declared closed and the 
Secretary was directed to cast the ballot of all stockholders 
present in person or by proxy for said nominees to serve as Directors 
of this corporation for the ensuing year. ‘The Secretary thereupon 
cast the ballot of all Stockholders present in person or by proxy, 
voting shares for each of the following nominees: 

William Timson H. Wheeler 

B. P. Lilienthal EH. Jardine 

W. A. Richardson B. Milbank 

A. ©. Parsons Mendenhall 
A. J. Ottem 

The Chairman thereupon announced that William Timson, B. P. 
Lilienthal, W, A. Richardson, 4A. C. Parsons, John H. Wheeler, John 
E. Jardine, Lee B, Milbank, J. V. Mendenhall and A. J. Ottem had 


been elected as Directors of this corporation for the ensuing year. 


The Chairman thereupon discussed some of the matters contein- 


ed in the annual report to the stockholders, following which there 
was & general discussion among the stockholders present. 

There being no further business to come before the meeting 
the same was thereupon adjourned on motion of Stockholder William 


Timson, seconded by Stockholder J. E. Jardine and unanimously 


carried. 


~\ 


es secretary 


MINUTES OF THE ORGANIZATION MEETING OF 
THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 12, 1930. 


Immediately following the adjournment of the annual meeting 


of the stockholders of Holland Land Company, a corporation, an 


organization meeting of the Board of Directors of the corporation, 


regularly elected at said annual meeting of the stockholders, was 
held at the office of the corporation in the Financial Center 
Building, No. 405 Montgomery Street, San Francisco, California, on 
the 12th day of March, A. D. 1930, at the hour of 2:45 o*clock P.M. 

There were present Directors J. Ve. Mendenhall, William Timson, 
A. J. Ottem, John H. Wheeler, W. A. Richardson and John E. Jardine. 

Lee B, Milbank, 

Directors A. C. Parsons/and B. P. Lilienthal were absent. 

On motion of Director William Timson, seconded by Director 
John E. Jardine and unanimously carried, Director W. A. Richardson 
was appointed temporary chairman of the meeting and G. W. Huhn was 
appointed Secretary thereof. 

The Chairman thereupon called for nominations for officers to 
serve for the ensuing year and upon motion of Director John H. 
Jardine, seconded by Director John H. Wheeler and unenimously car- 
ried, the incumbent officers were placed in nomination, as fol- 
Lows: 

J. V. Mendenhall President 

William Timson First Vice-President 
A. J. Ottem Second Vice-President 
Gus Olson General Manager 

G. W. Huhn Secretary 

W. H. Bielefeld Assistant Secretary 

There being no further nominations, upon motion regularly 
made by Director John E. Jardine, seconded by Director John H. 
Wheeler and unanimously carried, the nominations were declared 
closed and the said incumbent officers were reelected to serve for 


the ensuing year. 


President J. V. Mendenhsii thereupon took charge of the meet- 


ing and Secretary G. W. Huhn acted as Secretary thereof. 

There being no futher business to come before the meeting 
the seme thereupon adjourned on motion made by Director William 
Timson, seconded by Director John E. Jardine and unanimously 
carried. 


fiz) 


Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


December 9, 1930. 


Pursuant to notice duly given in accordance with Sections 8 
and 9 of Article 2 of the By-Laws of Holland Land Company, a cor- 
poration, a Special Meeting of the Board of Directors of said 
corporation was held at its office in the Financial Center Building, 
No. 405 Montgomery Street, in the City and County of San Francisco, 
State of California, on the 9th day of December, A. D. 1950, at the 


hour of 2 o'clock P. M., the said Notice of Meeting being as follows; 


"November 25, 1930. 


NOTICE OF MEETING 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 

PLEASE TAKE NOTICE that a special meeting of the 
Board of Directors of Holland Land Company, a corporation, 
will be held Tuesday, December 9, 1930, at the hour of 
2:00 o'clock BP. M., in-the office of the corporation, Room 
1006 Financial Center Building, 405 Montgomery Street, San 
Francisco, California, for the purpose of transacting the 
following business: 

1. To approve the minutes of the Special and 

Organization Meetings of the Board of Directors held 
March 12, 1930. 


2. To ratify and approve land sales consumated 
since the last meeting of the Board of Directors. 


3. And for the transaction of such other business 
as may properly come before the meeting. 


BY ORDER OF THE PRESIDENT 


Secretary - Holland Land Company, 
@ corporation.” 


Directors William Timson, John H. Wheeler, W. A. Richardson, 
John &. Jardine, Lee B. Milbank, B. P. Lilienthal, J. V. Mendenhall 
and A. J. Ottem were present. 


Director A. ©. Parsons was absent. 


General Manager Gus Olson was also present during the entire 


meeting. 


President J. V. Mendenhall presided at the meeting and Vice- 


President A. J. Ottem acted as Secretary thereof. 


Upon motion of Director W. A. Richardson, seconded by Director 


John E. Jardine and unanimously carried the minutes of the Special 
Meeting and Organization Meeting of the Board of Directors, both held 
on March 12, 1930, as evidenced by pages 232,233, 234, 244 and 245 of 
this Minute Book, were approved as recorded. 
On motion of Director William Timson, seconded by Director John 


EH. Jardine, the following resolution was carried by unanimous vote: 


WHEREAS, pursuant to resolution of the Board of Directors 
of this Corporation at a Special Meeting held June 14, 1928, 
the Directors approved and adopted form of contract under the 
provisions of which the officers were authorized and empower- 
ed to sell the farm lands of this Corporation, and 


WHEREAS, on October 29, 1930, the said officers entered 
into such a form of contract with Jesse C. Marshall and 
Lenora A. Marshall, his wife, for the sale of Lots Nos. 25 
and 26 of Subdivision No. 9A, Yolo County, containing 13.079 
acres of land, for a total purchase price of $6,539.50, pay- 
able in installments as set forth in said contract. 


NOW, THEREFORH, BE IT RESOLVED: That the action of said 
officers in consumating the sale of the said parcels of land 
to the said Jesse C. Marshall and Lenora A. Marshall, his 
wife, for the sum of $6,539.50, subject to the terms and 
provisions of said form of contract and in executing the said 
contract for and in behalf of this Corporation, be and the 
Same is hereby ratified, approved and confirmed. 


On motion of Director William Timson, seconded by Director John 


E. Jardine, the following resolution was carried by unanimous vote: 


WHEREAS, on March 24, 1930, the officers of this 
Corporation sold to R. F, Schneider and Anna C. Schneider, 
his wife, for the sum of $2,300.00 in cash, Lot No. 31 of 
Subdivision No. 9A, Yolo Gounty, containing 1.000 acre, to- 
gether with dwelling and other improvements situated there-~ 
on, and 


WHEREAS, the said officers heretofore executed, for 
and in behalf of this Corporation, deed of conveyance in 
favor of said R. F. Schneider and Anna C. Schneider, his 
wife, to the said improved premises. 


NOW, THEREFORE, BE If RESOLVED: That the action of the 
said officers in consumating the sale of the Said improved 
premises to the said R. F. Schneider and Anna C. Schneider, 
his wife, for the sum of $2,300.00 in cash, and in execut- 
ing the said deed, for and in behalf of this Corporation, 
be and the same is hereby ratified, approved and confirmed. 
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Upon motion of Director Lee B. Milbank, seconded by Director 


John HE, Jardine, the following resolution was unanimously adopted: 
WHEREAS, by an agreement in writing dated December ik , 
1920, the Holland By-Pass Company agreed to sell and 
William Timson and W. J. Seaborn agreed to buy 2844.52 acres 
of land in Yolo and Solano Counties for a total considera- 
tion of $358,133.00, payable in annual installments, and 


WHEREAS, the said Holland By-Pass Company heretofore 
conveyed and assigned to this Corporation the said 2844.52 
acres and all of its right, title and interest in and to 
the said agreement of December 1, 1920, together with all 
moneys that were then or might thereafter become due there- 
under, and 


WHEREAS, by an agreement in writing dated January je 
1927, between this Corporation and the said William Timson 
and W. J. Seaborn, paragraph No. 3 of said agreement of 
December 1, 1920, relating to the partial release of lands 
thereunder, was terminated, ended and Gancelled, and 


WHEREAS, as of April 1, 1930, the unpaid principal 
and interest due under the said agreement of December i, 
1920, aggregated $276,711.70, practically all of which was 
delinquent and some of which was about to outlaw, and 


WHEREAS, in order to fully protect the interests of 
this Corporation, the said agreement of December L; 2920, 
was modified by an agreement dated April.1, 1930, between 
this Corporation, as seller, and said William Timson and 
W. J. Seaborn, as buyers, the said last mentioned agreement, 
being in the following form: 


THIS AGREEMENT, made and executed this lst day of 
April, 1930, by and between HOLLAND LAND COMPANY, a 
California corporation, hereinafter called "Seller", 
and WILLIAM TIMSON and W. J. SEABORN, hereinafter called 
"Buyers", 

WITNBSSETH: 


THAT WHEREAS heretofore and under date of December 
1, 1920, buyers entered into a certain contract where- 
by they agreed to buy and HOLLAND BY-PASS COMPANY, a 
California corporation, agreed to sell approximately 
£844 acres of land in the Counties of Yolo and Solano, 
State of California, and thereafter said HOLLAND BY- 
PASS COMPANY, by deeds dated February 18, 1924, grant- 
ed and conveyed all of said real property to seller, 
and by a writing dated on said date, said HOLLAND BY- 
PASS COMPANY assigned, transferred and set over to sel- 
ler all its right, title and interest in and to said 
contract dated December 1, 1920, and in and to all moneys 
that were then or might thereafter become due thereunder, 
and 


WHEREAS seller is now the owner and holder of said 
contract dated December 1, 1920, and 


WHEREAS, by an agreement between the parties hereto 
dated January 21, 1927, said contract dated December 1, 
1920 was modified by terminating, ending ané cancelling 
paragraph numbered "3" thereof, and 


WHEREAS, as of the date hereof, the amount unpaid 
under said contract is $276,711.70, all of which is due 


| 
] 


excepting a principal installment of $34,237.00, which, 
under said contract is due on or before May 1, L980% and 


WHEREAS, the said sum of $276,711.70 is computed as 
follows: 


Original Principal $358,133.00 
Less paid to date 94,515.42 


Balance due on Principal $263,817.58 
Interest from 11/1/28 to 


11/1/29, $15,829.05 


Less paid on account, 9,530.37 
Balance due on Interest 
due 11/1/29, 6,298.68 
Interest from 11/1/29 to 4/1/30, 6,595.44 


Total due on Interest to 4/1/30, 12,894.12 


Total Due Under Contract as of 4/1/20, .... . $276,711.70 


AND WHEREAS, it is desired to modify said contract 
So aS to provide different times of payment of said 
sun of $276,711.70, 


NOW, THEREFORE, If IS HEREBY AGREED AND UNDERSTOOD , 
as follows: 


The said contract is hereby modified so that said 
amount Shall be paid as follows: 


May 1; 1930,5; ./2 . $56,060.00 
May- 1, 2931;:, «'« » .35,600.00 
May 1; 1922) |. s « « ) 36,000.00 
May 1, 193%, i 4...) $6,000.00 
May 1, 2934, . <6. .« 65,600.00 
May 1, 1995, . «. . 38,060.00 
May ag 1936 9 ry e e e 35,000.00 
May 1) 1957; <3. s) .gneuee ne 

$276,711.70 


Buyers agree to pay said sums to seller at the times 
above specified. 


Seller reserves the right to convey to RECLAMATION 
DISTRICT NO. 999, an easement to all or any part of a 
one hundred (100) foot strip to the Hast of the parcels 
described as Nos. 1 and 2 in said agreement dated 
December 1, 1920, which said conveyance may be in the 
form that was heretofore executed by seller in convey- 
ing to said Reclamation District certain lands to the 
West of the Westerly or Back Levee of said Reclamation 
District, or may be in such other form as seller may 
desire. If said easement is granted, buyers shall have 
the right to purchase the fee in said strip so conveyed, 
subject to said easement, at the price of $125.00 per 
acre, subject, however, to the provisions and conditions 
set forth in paragraph "5" in said agreement dated 
December 1, 1920. 


In all other respects said agreement of December l, 
1920, as modified by said agreement dated January 21, 
1927, is to be infull force and effect, it being under- 
stood that the provisions thereof as to the rate of int- 
erest and the time of payment of interest shall be ap- 
plicable to the payments provided for herein. 


HOLLAND LAND COMPANY, 


(Signed) By A. J. OTTEM 
Vice presiaent 


(Signed) By G. W. HUHN 
Secretary 


Seller 


(Signed) WILLIAM TIMSON 
(Signed) We. J. SEABORN 
Buyers. 


NOW, THEREFORE, BE IT RESOLVED: That the action of 
the said officers in executing the said agreement of 
April 1, 1930, for and in behalf of this Corporation, be 
and the same is hereby ratified, approved and confirmed. 


On motion of Director John E. Jardine, seconded by Director 
B. P. Lilienthal, the following resolution was unanimously adopted: 


WHEREAS, pursuant to resolution of the Board of 
Directors of this Corporation at a Special Meeting held 
January 17, 1930, the Directors ratified and approved the 
action of the officers of this Corporation in executing 
and escrowing with the California Pacific Title & Trust 
Company, San Francisco, deed of this Corporation in favor 
of the Holly Sugar Corporation covering 603.582 acres of 
land in Subdivision No. 4, Yolo County, with instructions 
that the said deed be delivered to the said Holly Sugar 
Corporation upon payment, for the account of this 
Corporation, of the sum of $47,400 on or before the time 
and in the amounts specified as follows: 


January 1, 1931, ... ~. $15,800 
January 1, 1938, . .. s .48,800 
January 1, 1933, . .. . 15,800 $47,400, 


together with interest at the rate of 6% per annum from 
January 1, 1930, payable January 1st of each year and any 
and all taxes or assessments then or thereafter assessed, 


levied, imposed upon or charged against the said lands. 


AND, WHEREAS, the said Holly Sugar Corporation is un- 
Willing to meet the principal installment due January 1, 
1931, and requests that the due date of each principal in- 
stallment be extended for a period of one year, and 


WHEREAS, after due cohsideration, on November 20, 1930, 
the original escrow instructions were modified by the said 
officers and on December 1, 1930, an agreement was entered 
into by and between this Corporation, as first party, and 
the said Holly Sugar Corporation, as second party, the said 
modified escrow instructions and agreement being in the 
following form: 


MODIFIED ESCROW INSTRUCTIONS IN RE 
HOLLY SUGAR CORPORATION 


November 20, 1930. 


California Pacific Title and Trust Company, 
San Francisco, California. 


Dear Sirs: 


Under date of January 4, 1930, Holland Land Company 
deposited with you a deed conveying certain real prop- 
erty to Holly Sugar Corporation. The escrow instruc- 
tions, dated January 4, 1930, are modified so as to pro- 
vide as follows: 


You are authorized and directed to deliver to said 
Holly Sugar Corporation the said deed upon payment by 
said Holly Sugar Corporation to you, for the account 
of the undersigned, of the sum of $47,400.00, on or be- 
fore the time and in the amounts specified as follows: 


On January 1, 1932, $15,800.00 
On January 1, 1933, p15 ,800.00 
On January 1, 1934, $15,800.00 $47,400.00; 


together with interest at the rate of six per cent (6%) 
per annum from January 1, 1930, on any unpaid balance 
of the above amount (Which said interest shall be pay- 
able on January lst of each year) and the payment by 
said Holly Sugar Corporation, when due and payable, of 
all taxes and assessments which have heretofore or may 
hereafter be assessed, levied, imposed upon or Charged 
against the lands described in said deed, and said 
Holly Sugar Corporation shall deposit with you the re- 
ceipts therefor, or other decumentary evidence showing 
Such payments. 


Holly Sugar Corporation has paid its proportion of 
the taxes for the fiscal year ending June 30, 1930, in 
accordance with our previous instructions to you, and 
has also paid the call of Reclamation District No. 999 
made in September, 1930. 


If at any time said Holly Sugar Corporation fails, 
neglects or refuses to carry out or perform any of the 
matters, things or acts set forth herein, you shall 
return said deed to the undersigned. 


Very truly yours, 
HOLLAND LAND COMPANY, 


(Signed) By A. J. OTTEM 
Vice President 


(Signed) By 
Secretary. 


AGREEMENT DATED DECEMBER 1, 1930, WITH 
HOLLY SUGAR CORPORATION 


THIS AGREEMENT, made and executed in duplicate this 
lst day of December, 1930, by and between HOLLAND LAND 
COMPANY, a corporation, hereinafter called the first 
party, and HOLLY SUGAR CORPORATION, a corporation, here- 
inafter called second party, 


WITNESSETH: 


THAT WHEREAS, under date of January 4, 1930, first 
arty signed, acknowledged and delivered in escrow with 
ALIFORNLA PACIFIC TITLE & TRUST COMPANY a deed to cer- 


tain real property, being 603.582 acres in Holland Landa 


Go. Subdivision No. 4, Yolo County, California, which 
escrow instructions were modified by a certain writing 
dated November 20, 1930, copy of which is attached here- 
to and made a part hereof; and 


WHEREAS, second party is in possession of said land, 
and it is desired to evidence the understanding of the 
parties hereto with reference to the matters herein set 
forth: 


NOW, THEREFORE, IT IS HEREBY AGREED AND UNDERSTOOD: 


1. That second party shall be entitled to possession 
of said lands so long as it makes the payments provided 
for in said modified escrow instructions, and complies 
with the terms and conditions of this agreement. Second 
party hereby consents to said modification of said escrow 
instructions. 


2. Second party specifically agrees to pay, when due 
and payable, certain carrying charges due under the said 
modified escrow instructions of November 20, 1930, as 
follows: 


Balance of Carrying Charges applicable to Year Ending 1-1=<31 
Hirst Tastatinant OL 1330- Olo County 


Taxes e e ® e e 6 e e e e @ $ 818.79 


Interest @ 6% per annum on $47,400 from 
January 1, 1930, to January 1, 1931, .. 2,844.00 $3,662.79 


3. Second party further specifically agrees to pay, 
when due and payable, certain other carrying charges 
due under the said modified escrow instructions of 
November 20, 1930, as follows: 


Carrying Charges Applicable to Year Ending 1-1+-32 

Seuoat ea Of 1930-1931 

Yolo Gounty Taxes . ... +-. + » $ 818479 
Call to be made by Reclamation 

District No. 999 in 1951 on re- 

Clamation assessment of the 

District (estimated)... ... 1,600.00 
First installment of 1931-1932 

Yolo County taxes (estimated) . 900.00 
Interest @ 6% per annum on 

$47,400 from January 1, 1931, 

ho genuary £,/1932 4. « <« » « .8 3646.00 $6,162.79 


4. It is understood and agreed that immediately af- 
ter the crops grown on said premises in 1951 have been 
harvested, as rental for the use of said premises, se- 
cond party shall pay first party twenty-five per cent 
(25%) of the gross proceeds arising from the sale of 
said crops grown in 1951, less those carrying charges 
itemized in paragraph "3" hereof which have at that time 
actually been paid by second party. The balance of said 
rental thus to be paid by second party to first party 
shall be credited by first party on such carrying charges 
itemized in paragraph "3" hereof as remain unpaid at the 
time said rental is paid, and the surplus, if any there 
be, shell be credited by first party on the principal 
installment to be paid on January 1, 1932, under said 
escrow instructions. It is understood, however, that un- 
der any circumstances and regardless of the amount of 
rental to which first party is entitled to receive, se- 
cond party will pay all of the items and charges set 


forth in paragraphs "2" and "3" hereof. 


HOLLAND LAND COMPANY, 


(Signed) By A. J. OTTEM 
Vice President 


(Signed) By G. W. HUHN 
ecretary. 


HOLLY SUGAR CORPORATION, 


(Signed) By A. E. CARUTON 
esiden 


(Signea) By R. J. GARRITSON 
Secretary. 


AND, WHEREAS, the Directors believe it to be for the 
best interests of this Corporation to encourage the Holly 
Sugar Corporation to complete the purchase of said lands. 


NOW, THEREFORE, BE IT RESOLVED: That the action of the 
said officers in modifying the said original escrow instruct- 
ions and in executing the said agreement of December 1, 1930, 
with the Holly Sugar Corporation, as set forth in this reso- 
ibe a be and the same is hereby ratified, approved and con- 

rmed. 


On motion of Director John H&. Jardine, seconded by Director Lee . 
B,. Milbank, the following resolution was carried by unanimous vote: 


WHEREAS, the officers of this Corporation have submitted 
to this Board of Directors complete data as to the present 
financial status of this Corporation, the estimated liquida- 
tion value of its capital stock on certain assumptions and the 
possibility of increasing the net operating revenue in 1931, and 


WHEREAS, after carefully reviewing and considering such 
data, it is the judgment of this Board of Directors that the 
present policy of the management, heretofore adopted and ap- 
proved by the Directors be modified in order to hasten the 
ultimate liquidation of the assets of this Corporation, 


NOW, THEREFORE, BE IT RESOLVED: That in order to accom- 
plish this result the officers of this Corporation be and 
they are hereby authorized and requested: 


First: To refund as many land sale contracts as possible 
through long term joint stock land bank loans, ac- 
cepting (in addition to the cash proceeds) second 
deeds of trust in amounts not in excess of 25% of 
the contract balance. 


Second: To allow substantial discounts on the existing list 
prices of unsold lands whenever an opportunity pre- 
sents itself for the disposal of such lands. 


To remove the orchard at the Headquarters Ranch in 
the spring of 1931 if, at that time, blight should 
occur to any sufficient extent as to further damage 
the trees or set back the development; the matter 
to be watched by Mr. Olson and his recommendation 
currently submitted to the Directors. 


Fourth: To submit for consideration at the next 
meeting of the Board of Directors a budget 
of the estimated income and expenditures of 
the Corporation for the calendar year ending 
December 31, 1931. 


AND, BE If FURTHER RESOLVED: That the said officers 
be and they are hereby requested to submit to the Directors, 
within sixty days hereafter, a rough draft of the next an- 
nual Stockholders report, together with report on any pro- 
gress made under the modified program hereby adopted. 


On motion of Director Lee B. Milbank, seconded by Director W. 
A. Richardson, the following resolution was carried by unanimous 
vote: 


WHEREAS, at a Special Meeting held January 25, 1929, 
the Board of Directors of this Corporation appointed a 
committee consisting of Directors B. P. Lilienthal, John 
H. Wheeler, William Timson and John E, Jardine to consid- 
er and report on an extra remuneration plan as an induce- 
ment for the older officers to continue their connection 
with the Corporation until the liquidation of its assets 
could be safely completed, and 


WHEREAS, at a Special Meeting held March 13, 1929, 
the Board of Directors approved and adopted the extra re- 
muneration plan submitted by the said committee, in ac- 
cordance with resolution shown on pages 208 and 209 of 
this Minute Book, and 


WHEREAS, the said committee heretofore authorized and 
made distribution among said older officers of $5,000 on 
January 24, 1930, and $5,000 on September 5, 1930, in ac- 
cordance with the said extra remuneration plan. 


NOW, THEREFORE, BE IT RESOLVED: That the action of 
said committee in authorizing and making the said distri- 
butions, in accordance with the said extra remuneration 
plan heretofore adopted by the Board of Directors of this 
Corporation, be, and the same is hereby ratified, approved 

a and confirmed. 


On motion of Director William Timson, seconded by Director 
John E, Jardine, the following resolution was carried by unanimous 
vote: 


WHEREAS, at a Special Meeting held March 13, 1929, 
this Board of Directors authorized the President and 
Secretary to convey to the Clarksburg Community Church a 
parcel of land containing 0.8 acres, more or less, in 
Subdivision No. 10A, Yolo County, California, contingent 
upon the said Clarksburg Community Church proceeding with 
the construction of a church building on the said premises, 
and 


WHEREAS, the Trustees of the said Clarksburg Community 
Church request that the conveyance of said land be made at 
this time, in view of the fact that they have undertaken a 
Campaign to raise funds for the construction of the church 
building on said premises, a portion of which has already 
been subscribed. 


NOW, THEREFORE, BE IT RESOLVED: That the President and 
Secretary be, and they are hereby authorized and directed 
to execute, for and in behalf of this Corporation, a deed 


of conveyance in favor of said Clarksburg Community Church, 
to the following described parcel of land: 


A portion of Holland Land Co. Subdivision 
No. 10A, Yolo County, California, as said por- 
tion is delineated and so designated on that 
certain map entitled "Holland Land Co. Subdivi- 
sion No. 10A, Yolo County, California”, which 
said map was filed for record in the office of 
the County Recorder of Yolo County, California, 
on May 10, 1923, in Map Book No. 3, at page 50: 


The said portion being described as follows: 


Bounded on the Hast by the West line of South 
School Street; on the West by Elk Slough; on the 
North by the westerly production of the North 
line of Block "K" and on the South by a line drawn 
parallel with and 200 feet South of last said 
course. 


Containing 0.8 acres more or less. 


AND, BE IT FURTHER RESOLVED: That said deed shall con- 
tain such provisions as said officers may approve relative 
to the reversion to this Corporation of the said land and 
improvements thereon in the event that the said land and 
improvements should ever be used for any purpose other than 
church or public welfare purposes and that generally said 
deed shall be in such form as said officers may approve. 


On motion of Director William Timson, seconded by Director John 
EB. Jardine, the following resolution was carried by unanimous vote: 


WHEREAS, the citizens representing the Boy Scout and 
Camp Fire Girl organizations of the Holland District have 
asked this Corporation to donate a site upon which to erect 
puildings and other facilities for the benefit and enjoy- 
ment of the members of said organizations, and 


WHEREAS, it is the judgment of this Board of Directors 
that the Boy Scout and Camp Fire Girl activities in the 
Holland District should be encouraged to the fullest extent. 


NOW, THEREFORE, BE If RESOLVED: That the President and 
Secretary be, and they are hereby authorized and directed 
to execute, for and in behalf of this Corporation, a deed 
+0 the following described parcel of land in favor of 
Clarksburg Community Church, for the benefit of the Boy 
Scout and Camp Fire Girl organizations of the Holland 
District: 


BEGINNING at a point on the westerly line of 
South School Street, as said street is delineated 
and so designated on that certain map entitled 
Holland Land Co. Subdivision No. 10A, Yolo County, 
California", which said map was filed for record 
in the office of the County Recorder of Yolo County, 
California, on May 10, 1923, in Map Book No. 3, 
at page 50, said point being 200.00 feet measured 
southerly along said westerly line of South School 
Street from the westerly production of the souther- 
ly line of Netherlands Avenue; thence leaving said 
westerly line of South School Street South 62° 1B 
30" West 168.0 feet to the westerly boundary of 
said Subdivision No. 104, said boundary being also 


the East bank of Elk Slough; thence following 
said bank of Elk Slough with its meanderings 
along the westerly boundary of said Subdivision 
No. lOA with the following courses and distances; 
South 34° 29' East 67.0 feet, more or less, to 

a point, South 33° 0O1' Hast 200.00 feet to a 
point, South 35° 14' Hast 35.00 feet, more or 
less, to a point, thence leaving said bank of 
Elk Slough North 62° 12' 30" East 138.00 feet, 
more or less, to said westerly line of South 
School Street; thence along said westerly line 
of South School Street 300.00 feet, more or less, 
to the point of beginning. 


Containing 1.05 acres. 


AND, BE IT FURTHER RESOLVED: That said deed shall con- 
tain such provisions as said officers may approve relative 
to the reversion to this Corporation of the said land and 
improvements thereon in the event that the said land and | 
improvements should ever be used for any purpose other than 1 
purposes of the Boy Scout and Camp Fire Girl Organizations 1 
or similar community organizations of Holland District and 4 
that generally said deed shall be in such form as said of- 
ficers may approve. 


The Directors thereupon discussed at some length the financial 
status of the Corporation, the possibility of expediting the dispos- 
al of the remainder of lands owned by the Corporation and the pos- 
sible payment of a liquidating dividend prior to the next annual 
meeting of the Stockholders. 
There being no further business to come before the meeting, the 
game thereupon adjourned, on motion regularly made by Director 
William Timson, seconded by Director W. A. Richardson, and unani- 


mously carried. 


MINUTES OF SPECIAL MEETING OF BOARD OF | 
DIRECTORS OF HOLLAND LAND COMPANY 

{ 

| 

| 

q 


San Francisco, California, 
ss Bebruary 4, 1931. 
Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of 
Said corporation was held at its office in the Financial Center 


Building, No. 405 Montgomery Street, In the City and County of . 


San Francisco, State of California, on the 4th day of February, 
| A. D. 1931, st the hour of 2 o'clock PB. M., the said Notice of 

meeting being as follows: | 
"Jenuary 23, 1931. | 
" NOPICE OF MEETING | 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE, that a special meeting of 
the Board of Directors of Holland Land Company, a 
corporation, will be held Wednesday, February 4, 1931, 
at the hour of 2:00 o'clock P. M., in the office of 
the corporation, Room.1006, Financial Center Building, 
405 Montgomery Street, in the City and County of San 
Francisco, State of Califomia, for the purpose of 
transacting the following business: 


1. Yo ratify and approve the minutes of the 
special meeting of the Board of Directors held 
December 9, 1930. 


2. To ratify and approve land sales consummat~- 
ed since the last meeting of the Board of Directors. 


3. To consider the partial distribution of the 
Gapital assets of the corporation to all of its 
stockholders in proportion to their holdings, in 
accordance with the provisions of Section 309% of 
| the Civil Code of the State of California. 


4, To consider reports on the status of this 
Corporation. 


5. And for the transaction of such other busi- 
ness as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


\ Secretary - Holland Land Company, 
& corporation." 


s 


Directors John E. Jardine, B. P. Lilienthal, Lee B, Milbank, 


John H. Wheeler, W. A. Richardson, J. V. Mendenhall and A. J. 


Ottem were present. 

Directors A. ©. Parsons and William Timson were absent. 

President J. V. Mendenhall presided at the meeting and 
Vice President 4s J. Ottem acted as Secretary thereof. 

Upon motion of Director W. A. Richardson, seconded by 
Director John E. Jardine and unenimously carried, the minutes 
of the Special Meeting of the Board of Directors of this 
Corporation held December 9, 1930, as evidenced by pages 246 
to 256, inclusive, of this Minute Book, were approved as re- 
corded. 

On motion of Director Lee B. Milbank, seconded by Director 
John B, Jardine, the following resolution was carried by unani- 
mous vote: 

‘WHEREAS, the Board of Directors of this Corporation 
heretofore approved and adopted form of contract under 

the provisions of which the officers of this Corporation 

were authorized and empowered to sell farm lands of this 

Corporation, and 

WHEREAS, on January 2, 1931, this Corporation sold 

to G. O. Fraser and Agnes P. Fraser, his wife, Lots Nos. 

44, 45, 46, 48, 49 and 50 of Subdivision No, 94, Yolo 

County, containing 69.504 acres of land for a total pur- 

chase price of $24,326.40, payable in 11 annual install- 

ments, under the provisions of the form of contract so 
heretofore approved and adopted. 
NOW, THEREFORE, BE IT RESOLVED that the action of 

the said officers in consummating the sale of the said 

parcels of land to the said G. 0. Prasér and Agnes P. 

Fraser, his wife, for the sum of $24,326.40, subject to 

the terms and under the provisions of the said form of 

contract, and in executing the said contract for end in 
behalf of this Corporation, be and the same is hereby 
ratified, approved and confirmed. 

In accordance with resolution unanimously adopted by the 
Board of Directors at the Special Meeting held December 9, 1930, 
the officers submitted a schedule showing approximately $54,000 
due under land sale contracts and a second deed of trust on ap- 
proximately 359 acres refundable through long term loans; and 
showing also a contract with Joseph Holmes, et al, for the sale 
of approximately 800 aéres under which approximately $162,500 is 
due this Corporation, a portion of which was thought to be re- 
fundable through a long term loan. The schedule further showed 


that the consummation of these loans would result in the col- 
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lection of approximately $72,500 in cash, the receipt of approx- 
imately $16,000 in second deeds of trust on approximately 533 
acres and the execution of a new purchase agreement by Joseph 
Holmes, et al, on approximately 625 acres for approximately 
$127,500 due this Corporation. 

After due consideration, on motion of Director Lee B. 
Milbank and seconded by Director John E, Jardine, the following 
resolution wee unanimously adopted: 


WHEREAS, the officers of this Corporation have 
submitted their report on the possibility of refund- 
ing certain contracts and second deed of trust through 
long term loans, pursuant to a resolution unanimously 
adopted by the Board of Directors at the Special 
Meeting held December 9, 1930. 


NOW, THEREFORE, BE I7 RESOLVED that the said 
officers be and they are hereby authorized to proceed 
with the refunding of said contracts and second deed 
of trust in accordance with their report, with the 
exception that the refunding of a portion of the con- 
tract of sale with Joseph Holmes, et al, be deferred 
until such time as it can be accomplished with safety 
to this Corporation, particular consideration being 
given to the financial ability and intention of the 
said Joseph Holmes, et al, to complete the purchase 
of the remainder of lands included in their contract. 


AND, BE IT FURTHER RESOLVED that the said offi- 
cers be.and they are hereby requested to submit to 
the Directors at their next meeting full data as to 
the possibility of refunding other contracts where 
the Corporation would accept second deeds of trust in 
excess of 25% of the contract balance in settlement 
thereof. 


The management submitted a budget of the estimated receipts 
and disbursements of the Corporation for the year ending December 
31, 1931, including the headquarters farming program for the 
year. After due consideration, it appeared that a liquidating 
dividend of $2.50 per share could be distributed after allow- 
ing for budget requirements, and thereupon on motion of Director 
Lee B. Milbank and seconded by Director John E. Jardine, the 
following resolution was unanimously adopted: 

RESOLVED, that the President and/or Vice President 

and Secretary or Assistant Secretary of this Corporation 

make application to the Commissioner of Corporations 

of this State in the name of this Corporation, request- 


ing permission and authority to declare a partial dis- 
tribution of the capital assets of this Corporation to 


all stockholders of record as of February 13, 1931, 
in proportion to their holdings, in the amount of 
$2.50 per share, which said application shall con- 
tain such matters as said officers of this Corporation 
May deem proper, and said officers are authorized to 
ado any and all things necessary or proper to obtain 
the necessary permission to so distribute a part of 
the capital assets of this Corporation in the amount 
above specified, and to do any and all things requir- 
ea 47 permitted by Section 309% of the Civil Code; 

an 


BE If FURTHER RESOLVED, that, subject to the 
retification of at least two-thirds of the subscribed 
capital stock of this Corporation and the permission 
of said Corporation Commissioner, a partial distribu- 
tion of the capital assets in the amount above speci- 
fied be and is hereby declared payable to stockholders 
of record as of February 15, 1931. 


BE If FURTHER RESOLVED thet a certified copy of 
this resolution be filed with said Commissioner of 
Corporations. | 


- On motion of Director Lee B. Milbank, seconded by Director 
W. A. Richardson, the following resolution was carried by unani- 


mous vote: 


RESOLVED, that John H. Wheeler, William Timson 
ana John E. Jardine, Stockholders and Directors of 
this Corporation, be and they are hereby appointed a 
committee of three to receive and vote the proxies 
of all stockholders of this Corporation who cannot 
attend in person the next annual meeting of said 
stockholders to be held March 11, 1931, in accordance 
with form of proxy hereinafter set forth: 


“umber of shares 


HOLLAND LAND COMPANY 


Proxy For Annual Meeting of Stockholders 


March llth, 1931. 


KNOW ALL MEN BY THESE PRESENTS, that 
the undersigned, a stockholder of HOLLAND 
LAND COMPANY, a corporation, does hereby.. 
constitute and appoint JOHN H. : 
WILLIAM TIMSON and JOHN =H. JARDINE, or any 
of them, true and lawful attorneys, agents 
and proxies of the undersigned, with power 
of substitution, to vote all of the stock 
of HOLLAND LAND COMPANY, a corporation, 
standing in the name of the undersigned 
upon the books of said corporation, at the 
annual meeting of the stockholders of the 
said corporation, to be held on the lith 
day of March, 1931, at the hour of 2:00 
o'clock P. M. at the office of said corpo- 
ration, Room No. 1006, Financial Center 
Building, No. 405 Montgomery Street, in 
the City and County of San Francisco, and 
at any and all adjournments thereof, upon 
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| all matters that may come before the meet- 

{ ing, according to the number of votes the 

! undersigned would be entitled to vote if 

then personally present; hereby revoking 

| any proxy or proxies heretofore given to 

] vote upon such stock. A majority of such 

of said proxies as shall be present at the 
meeting, and if only one be present then 
that one, shall have any may exercise all 
the powers of all the proxies hereunder. 


WITNESS hand and seal this 
day of 5; bGake 


(SEAL) 
tockholder's Signature)" 


Upon motion of Director John E. Jardine, seconded by 
Director 3B. P. Lilienthal, the following resolution was unani- 
mously adopted: 


RESOLVED, that the report to the Stockholders 
of this Corporation for the year ending December 
31, 1930, be and the same is hereby approved in the 
following form: 


"San Francisco, California, 
March 11, 1931. 


TO THE STOCKHOLDERS OF 
THE HOLLAND LAND COMPANY: 


Herewith report on Holland Land Company oper- 
ations for the year ending December 31, 1930, 
together with profit and loss statement and bal- 
ance sheet as of December 31, 1930, 


The appended balance sheet reflects a satis- 
factory cash position in the face of the de- 
pression, which is adversely effecting most farm 
land projects. It was unnecessary for your 
Company to borrow money to finance its operations 
during the past year. 


The loss of $19,381.49 was due to several un- 
usual deductions, including a book loss of 
$20,308.71 on the sale of 603 acres of land ad- 
joining the west levee, of which 127 acres is 
unfarmable land in rights of way; an inventory 
loss of $5,176.99 on season 1929 alfalfa hay; an 
ultimate loss of $6,808 on the investment in 
the Clarksburg Nursery Company, now dissolved; 
and, a net expenditure of $13,554.44 for the 
operation of the Company orchards, including the 
extra cost of eradicating pear blight. The 
Company would have reported a profit of $26,466.65 
if it had not been for these extraordinary losses. 


Net receipts from the Company's own farming 
operations were approximately one-quarter of 
the 1929 receipts from this source, due to the 
reduction in the price and yield of pears and 
alfalfa hay and because of an acreage in new 
alfalfa, which does not produce heavily the 


first year. 


The extensive outbreak of pear blight in the 
State has been unprecedently severe. It is es- 
timated that approximately a half million trees 
have been and will be taken out due to the 
blight. In the Holland district in excess of 
50,000 trees have been removed and the owners 
have returned to field crops. At the inception 
of the rapid spread of the blight attack the 
management secured the best expert advice and 
trimmed back the company orchards at once, as 
the prompt cutting out of the blight is the only 
safe method of control as yet developed. 


It was anticipated before the unusual 1930 
blight infestation that the trees, now in their 
seventh and eighth years, should have brought 
the Company in some $25,000. The blight elimi- 
nation, however, made necessary the cutting of 
of most of the fruit before maturity. 


Your Directors have considered the question 
of continuing the orchard operations in the light 
of full information. They now believe that 
should the blight reappear this Spring to any 
sufficient extent as to further damage the trees 
or set back the development of the orchard, it 
will be necessary to abandon the orchard and to 
plant field crops. The pear blight must be con- 
trolled more or less every year and appears 
periodically with great destructive force. 


Net land sale profits were less than hereto- 
fore because of the reduced contract collections 
and the previously referred to sale of the large 
acreage at a price lower than book value. 


Installment payments by land purchasers de- 
pend almost entirely upon the returns from their 
farming operations. These collections decreased 
particularly because of the low prices for most 
of the products raised. For instance, shortly 
before harvest baby lima beans were selling at 
8¢ per pound and pink beans at 6¢ per pound, 
these varieties being most commonly grown. in 
December, the price of baby lima beans had fal- 
‘len to 44¢ and pink beans to 3$¢ per pound. 
Moreover, crop yields were below normal. This 
drop in prices of beans and other crops caused 
a reduction of sum $50,000 in contract collec- 
tions. ; 


fhe management continued its efforts to refund 
sales contracts where buyers possessed sufficient 
equity, to insure the safety of newer contracts 
and to sell more land, necessarily at reduced 
prices. 


During the past year 5 sales of 637 acres for 
$80,233.66 were consummated; 7 second deeds of 
trust on 438 acres were paid in full and 8 deeds 
were executed in favor of purchasers who had 
completed payments on 74 acres. One sale of 69 
acres for B24, 326 40 was made since the first of 


the year. 


The unsold land comprises 882 acres, includ- 
ing the 755 acre Headquarters Ranch and orchard 
and 127 acres in and adjoining the Clarksburg 
Townsite on the Sacramento River. 


The present stock realization value is ap- 
proximately $44 per share, arrived at by taking 
the unsold lands at previously established 
Sales prices, by assuming that the sales contracts 
and other assets are convertible into cash at 
their book values, and after allowing liberally 
for future Federal income taxes and contingen- 
cies. Accelerated liquidation of these assets, 
should the management be able to accomplish it, 
will no doubt require discounting of such as- 
sets and necessarily reduce the estimated rea- 
lization value of the stock, This policy the 
Directors believe advisable. 


Your Directors have further adopted a policy 
of strict economy and every effort is being made 
to retrench and to operate the Company at the 
lowest cost possible, consistent with safety and 
efficiency. 


After the payment of Liquidating Dividend No. 
3 of $2.50 per share there will remain funds 
sufficient to carry on Company operations dur- 
ing the remainder of the year, according to pre- 
sent estimates. 


There were virtually no delinquencies in taxes 
or District assessments during the year and the 
Reclamation District liability at the end of the 
year was less than one dollar per acre. The 
Company and District continued to operate on 
practically a cash basis and thus both benefitted 
by discounts for cash on all purchases of mater- 
ials. 


Your Directors and officers have been extreme- 
ly desirous of liquidating the Company’s remain- 
ing assets, but conditions have been such that 
undue forcing of such a policy might endanger 
the safety of the liquidation and unnecessarily 
reduce the ultimate amount of cash realization 
therefrom. It is hoped that general conditions 
and the demand for farm lands will improve and 
thereby permit of an early liquidation. 


BY ORDER OF THE BOARD OF DIRECTORS, 
J» V. MENDENHALL 
President, Holland Land Company.” 
AND, BE If FURTHER RESOLVED, that the officers of 
this Corporation be and they are hereby directed to trans- 
mit printed copies of the said report to the Stockholders 


on March 11, 1931, the date of the annual meeting of the 
Stockholders of this Corporation. 


There being no further business to come before the meeting, 


the same thereupon adjourned upon motion regularly made by 
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Director John E. Jardine, seconded by Director Lee B, Milbank, 


and unanimously carried. 


cting Secretary 


—— 


} 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 11, 1931. 


Pursuant to notice duly given in accordance with Sections 
8 and 9 of Article 2 of the By-Laws of Holland Land Company, a 
corporation, a Special Meeting of the Board of Directors of said 
Corporation was held at its office in the Financial Center 
Building, No. 405 Montgomery Street. in the City and County of 
San Francisco, State of Galifornia, on the llth day of March, 
A. D. 1931, at the hour of 1:15 o'clock P. M., the said Notice 


of Meeting being as follows: 


“March 4, 1931. 


= 


TO THE BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY: 


EASE TAKE NOTICE that a Special Meeting of 

the Board of Directors of Holland Land Company, a 
corporation, will be held Wednesday, March ll, L2ok, 
at the hour of 1:15 o'clock P. M. in the office of 
the Corporation, Room.1006 Financial. Center Building, 
405 Montgomery Street, in the City and County of San 
Francisco, State of California, for the purpose of 
transacting the following business: 


1. To ratify and approve the minutes of 

the Special Meeting of the Board of Directors 
held February 4, 1931. 

2, And for the transaction of such other 
business aS may come before the meeting. 


BY ORDER OF THE PRESIDENT 


ma 


ecretary ‘ ompany 


Directors John H. Wheeler, W. A. Richardson, John HE, 
Jardine, Willien Mimson, B. B. Lilienthal, J. V. Mendewhell and 
Ae ps ottem were present. 

Director Lee B. Milbank was absent. 


General Manager Gus Olson was also present during the entire 


meeting. 
Presiden We. Mande’ : : ; 
President J. V. liendenhall presided at the meeting and 


Secretary G. W. Huhn acted as Secretary thereof. 

yo The Chairman thereupon announced that Director A. ©. Parsons 
had passed away recently and the Directors suggested that the 
Chairman appoint a committee to prepare @ resolution of condolence 
to be spread upon the minutes of this meeting. The Chairman there- 
upon appointed Directors John E. Jardine, William Timson and W. A. 
Richardson to prepare such a resolution and on motion of Director 


B. P. Lilienthal, seconded by Director John E, Jardine, the follow- 


ing resolution as prepared by the Committee was unanimously adopted: 


WHEREAS, in the untimely passing of Arthur Parsons, 
the Board of Directors of Holland Land Company has suffer- 
ed the loss not only of a business associate of wise coun- 
sel, but also of a friend of genial and lovable personali- 
ty, and 

WHEREAS, Mr. Parsons was & man of loyalty and devo- 
tion to his friends and to the business interests entrust - 
ed to him and his place in the business and financial 
community of California one that will be difficult to fill, 

THEREFORE, BE IT RESOLVED that the Board of Directors 
of Holland Land Company spread upon the minutes of the 
Corporation this their expression of the loss that they 
have sustained and the sorrow they have suffered, and 


FURTHER, that a copy of this resolution be transmitted 
to the family of Mr. Arthur Parsons. 


ae Director John E. Jardine thereupon suggested that the 
California Delta Farms, inc,, was entitled to representation on 


the Board of Directors by reason of the fact that it owns 3500 
shares of the capital stock of this Corporation, and that this 
could best be accomplished by the election of Dana Latham, an 
active officer of that company. 

Upon motion of Director W. A. Richardson, seconded by 
Director William Timson and unanimously carried, Dana Latham was 
placed in nomination to serve as a Director of this Corporation. 

There being no further nominations, on motion of Director W. 
A. Richardson, seconded by Director William Timson and unanimous- 
ly carried, the nominations were declared closed and Dana Latham 
was thereupon declared elected a Director of this Corporation. 

The Chairman thereupon announced that Director John H. 


Wheeler had expressed a desire to resign as a Director of this 


Corporation due to the fact that his numerous activities made 
it very difficult for him to keep in close touch with the affairs 
of this Corporation. 

On motion of Director John E, Jardine, seconded by Director 
William Timson, the resignation of John H. Wheeler as a Director 
of this Corporation was accepted with regrets by the unanimous 


adoption of the following resolution; 


WHEREAS, Mr. John H. Wheeler, a Director of this 
Corporation since its organization and an active mem- 
ber of the Refinancing Committee during the trying 
times prior to the formation of this Company, has tend- 
ered his resignation, and 


WHEREAS, the Directors of this Corporation duly 
Gonvened in a meeting on this llth day of March, 1931, 
do feelingly regret this action because it means the 
loss of a Director of many mental resources, long and 
wide experience and unexcelled business judgment, to- 
gether with an unfailing loyalty to the best interests 
of this Company as well as the loss of a man at once 
genial and companionable. 


NOW, THEREFORE, BE IT HEREBY RESOLVED that his 
resignation be and it is hereby accepted only because 

of his insistent request therefor and only with a full 

sense of the loss to us, his associates, and to the 

Stockholders of this Company. 

Upon motion of Director John &. Jardine, seconded by Director 
William Timson and unanimously carried, Rollo ©. Wheeler was 
thereupon placed in nomination to serve as a Director of this 
Corporation. 

There being no further nominations, upon motion of Director 


John BE. Jardine, seconded by Director William Timson and unani- 


mous Ly carried, the nominations were declared closed and Rollo C. 


Wheeler was thereupon declared elected to serve as a Director of 


this Corporation. 

Upon motion of Director William Timson, seconded by Director 
John EB, Jardine and unanimously carried, the minutes of the Special 
Meeting of the Board of Directors held February 4, 1951, as evi- 
denced by pages 257 to 264, inclusive, of this Minute Book, were 


approved as recorded, 


fhe Directors thereupon considered the matter of purchasing 
from William Timson and W. J. Seaborn 1233 shares of the capital 
stock of California Bean Growers Warehouse Corporation, with the 
understanding that the purchase price of said stock would be cred- 
ited to their land purchase contract. 

On motion of Director John HE. Jardine, seconded by Director 
W. A. Richardson, Director William Timson not voting, the follow- 
ing resolution was carried: 


WHEREAS, William Timson and W. J. Seaborn are pur- 
chasing from this Corporation approximately 2844 acres 
of land in Yolo and Solano Counties, commonly known as 
the Holland By-Pass Reclamation, and 


WHEREAS, the said William Timson and W. J. Seaborn 
heretofore deposited with this Corporation, as addition- 
al security for the fulfillment of their land purchase 
contract, 1233 shares of the capital stock of California 
Bean Growers Warehouse Corporation, and 


WHEREAS, the said William Timson and W. J. Seaborn 
are Willing to sell the said shares of stock to this 
Corporation, with the understanding that the purchase 
price of said stock be credited to their land purchase 
contract. 


NOW, THEREFORE, BE IT RESOLVED that the officers 
of this Corporation be, and they are hereby authorized 
to purchase the said shares of stock from the said 
William Timson and W. J. Seaborn at $3.00 per share, 
with the understanding thet the sum of $3,699.00 in settle- 
ment thereof be forthwith credited to their land purchase 
contract and with the further understanding that any 
amount realized by this Corporation for the said shares 
of stock within Four (4) years from date, over and above 
the said sum of $3.00 per share, after deducting any 
assessment or assessments hereafter paid by this 
Corporation on the said shares of stock, shall also be 
credited to their land purchase contract. 


The officers thereupon reported that the Federal Land Bank 
of Berkeley had approved the application of George H. Wilson for 
a loan of $19,000 on 120 acres, including 47 acres under purchase 
contract with this Corporation and 52 acres on which this 
Corporation holds a second deed of trust and that the consumma- 
tion of this loan would result in this Corporation receiving 


$7,250 in cash and a second deed of trust for $2,500 on the 


120 acres; that an application had been filed with the California 


Joint Stock Land Bank of San Frencisco for a loan in the sum of 


$8,500 on 56 acres sold to T. S. Brown under contract; and, 


that applications for loans to refund other sales contracts 


would be filed as quickly as this could be done with reason- 
able safety to the Corporation and its land purchasers. 

There being no further business to come before the meeting 
the same thereupon adjourned upon motion regularly made by 
Director John E. Jardine, seconded by Director William Timson 


and unanimously carried. 


secretary 


MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 11, 1951. 


Pursuant to notice duly given in accordance with the By- 
Laws of Holland Land Company, a corporation, the regular annual 
meeting of the Stockholders of said Corporation was held at its 


office in the Financial Center Building, No. 405 Montgomery St., 


San Francisco, California, on the llth day of March, A. D. 1351; 


at the hour of 2:00 o'clock P. M. 

President J. V. Mendenhall acted as Chairman of the meeting 
and Secretary G. W. Huhn acted as secretary thereof. 

‘The Secretary thereupon submitted his affidavit certifying 
that a notice of the holding of this meeting had been mailed to 
each Stockholder of the Gorporation, the said affidavit being in 


- the following form: 


STATE OF CALIFORNIA, ) 
) 98. 


The Secretery thereupon submitted printer's affidavit of 


publication of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 
City and County of San Francisco. ae 


A. CG. SANDAHL _ being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the '"™?"“"*of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Damy ComMMmerciAL NEWS, news- 

paper, and as such ?™“"*!“'e® has charge of all the legal 

advertisements in said newspaper; that the said 

DatLty ComMErcrAL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

fessions, trades, callings, races or denominations; that 
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MINUTES OF THE ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 11, 1951. 


Pursuant to notice duly given in accordance with the By- 
Laws of Holland Land Company, 2 corporation, the regular annual 
meeting of the Stockholders of said Corporation was held at its 
office in the Financial Center Building, No. 405 Montgomery St., 
Sean Francisco, California, on the llth day of March, A. D. TIDL; 
at the hour of 2:00 o'clock PB. M, 

President J. V. Mendenhall acted as Chairman of the meeting 
and Secretary G. W. Huhn acted as secretary thereof. 

‘The Secretary thereupon submitted his effidavit certifying 
that a notice of the holding of this meeting had been mailed to 
each Stockholder of the Corporation, the seid affidavit being in 


the following form: 


STATE OF CALIFORNIA, : 
County of Yolo, ) 


I, G. W. HUHN, Secretary of the Holland Land Company, & 
corporation, do hereby certify that upon the 16th day of 
February, 1931, I personally deposited in the United States 
mail box, situated in the Post Office in the Town of Clarksburg, 
State of California, at the hour of 8:45 A.M.,copies of the 
attached Notice of Annual Meeting of the Stockholders of Holland 
Lana Company, directed and addressed to each of the stockholders 
at his address as the same appears on the records of the said 
Corporation; each thereof enclosed in a sealed envelope with 
postage thereon fully prepaid, 

IN WITNESS WHEREOF, I have hereunto set my hand and affix- 
ea the official seal of said Corporation this 17th day of 
February 4. D. 1931. 


Subscribed and sworn to before me 
this 17th day of February, 1931. 


NOTICE OF ANNUAL MEETING OF STOCK- 
HOLDERS OF HOLLAND LAND COMPANY 
(A CORPORATION). 


NOTICE IS HMREBY GIVEN THAT, {N AC- 
cordance with the Jaws and the by-laws of HOL- 
LAND LAND COMPANY (a corporation), the 
regular annual meeting of the stockholders of said 
corporation will be held at the office of the cor- 
yoration, Room No. 1006, Financial Center Build- 
ing, No, 405 Montgomery Street, in the City and 
County of San Franeisco, State of California, on 
WEDNESDAY, the 11th day of March, 1931, 
at the hour of 2 o’clock p. m. of said day, for 
the purpose of electing a Board of Directors of 
the said corporation for the ensuing year, and for 
the purpose of transacting any and all other busi- 
ness that may come before said meeting. 

Dated, this 16th day of February, 1931. 
G. W. HUHN, 
Secretary of Holland Land Company (a Corporation). 
fel6td 


ee 


Published in the ‘Daily Commercial News” 
330 Sansome Street Telephone Davenport L566 
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The Secretary thereupon submitted printer's affidavit of 


publication of notice of this meeting, as hereinafter set forth: 


PROOF OF PUBLICATION 


Stare oF CALIFORNIA, 
City and County of San Francisco. we 


A. Ge SANDAHL _ being first duly sworn, deposes and says: 

That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the "of the Commercial News 
Publishing Company (a corporation), the Printer and 

Publisher of the Damy ComMMERcIAL NEWS, news- 

paper, and as such *""*"*!*™ has charge of all the legal 

advertisements in said newspaper; that the said 

Datty CommeErctaL News is and at all said times was 

a newspaper of general circulation, printed and pub- 

lished daily (Sundays and legal holidays excepted) in 

the City and County of San Francisco, State of Califor- 

nia, and was at all times herein mentioned a news- 

paper of general circulation, as that term is defined 

by Section 4460 of the Political Code, and, as provided 

by said section, is and at all said times was published 

for the dissemination of local and telegraphic news and 

intelligence of a general character, having a bona fide 

subscription list of paying subscribers, and is not and 

never was devoted to the interests of, or published for 

the entertainment or instruction of a particular class, 

profession, trade, calling, race or denomination, or for 

the entertainment or instruction of such classes, pro- 

fessions, trades, callings, races or denominations; that 
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Upon motion of Stockholder W. A. Richardson, seconded by 
Stockholder John E. Jardine and unanimously carried, the forego- 1 
ing affidavits were ordered accepted and placed on file. 

The Chairman thereupon directed the Secretary to call the 
roll of the Stockholders present in person, which was done with 


the following results: 


TAME NUMBER OF SHARES 
John H. C. Baden 19% 1 
L. Demartini 45 
‘John #. Jardine 1 
Milton J. Levi 160: . | 
H. Lévi & Co, 1416 
' B. PB, Lilienthal 650 
-J. Ve. Mendenhall 1 ; 
| A. Js Ottem 
A. de Ottem ~ Trustee 3 | 
W. A. Richardson aL Pal 
Jd. W. Rooch 74 
Henry Schussler 36 
‘ William Timson V15> 
John H. Wheeler 495 
Elliott H. Wheeler 700 
Rollo G,. Wheeler 500 
4818 


Upon motion of Stockholder W. A. Richardson, seconded by 
Stockholder Elliott H. Wheeler and unanimously carried, Stock- 
holders Rollo ©. Wheeler, John H. C. Baden and Milton J. Levi 
were appointed as a committee of three to audit and report on 
the proxies presented at the meeting, The Proxy Committee there- 
upon audited the proxies and reported that Stockholders owning 
22,2843 shares of the stock of this Corporation were present by 
proxy, as hereinafter set forth: 


PROXIES IN FAVOR OF JOHN H. WHEELER, WILLIAM 
TIMSON AND JOHN HE, JARDINE, OR ANY OF THEM 


NAME Number of Shares 
George A, Atherton 12 
Seth F, Alden 150 
Sareh .Burton 15 
W. A. Bender 23% 
Camille Bettman 9 

Bella Bettman 9 
Alfred Bettman a7 
Lawrence Bettman 37 
C.J. Brockof?f ra 
Mrs. Myrtle EH, Boggs 20 : 
J. Barth & Go. 97 


Bank of Calif. Nat'l Assn. Trustee 80 


NAME Number of Shares 
James B, Barneson 100 
| Ysabel Frances Berlinger 500 
California Delta Farms, Inc. 3500 
Mrs. Annie B. Clough 30 
: F. M. Clough 204 
| Miss Rose Cohn 18 
BF, F. Cooper 15 
W. H. Cooper 23% { 
Dr. Egerton Crispin 20 
1 Foster PB. Cole 397 ] 
Charlies M. Cole 50 
| H. W. Clark 25 | 
Mary M. Cutting 35 
| L. W. Dake 9 
John Daniel 5 
J. B.-& M. B. Doherty 9 
Ly Howard 5S. Dudley 150 
Fanny Wilcox Drake 154 
J. W. Drake . 77 
Mrs. L. M. Darrow 39 
John S. Edwards 38 : 
George S. Hdwards 18 | 
| Sally Hecht Ehrlich 108 | 
: Simon Erlanger 68 
Arthur B. Hddy 100 | 
Isidor Erlanger 68 
Anna M, Estes 90 
Philip A. Embury AS 
| Alice €, Fleming 10 | 
Herman Focke 45 . 
| Feidler, M. = | 
Freeman A. Ford 152 
William Fries 150 
Mary Green Folger 18 
m™. J. & Mery Filcher 100 | 
Gassie H. Fitzpatrick 100 
John Ed. Fitzpatrick 100 
Carrie Augusta Gladding 74 
Louis Gundelfinger 74 
Mark L. Gerstle 180 
Anna Taylor Greeley 18 


Ethelyn R. Green 
Sophie K. Hall 
Dan Hadsell 
Paul D. Hamlin 190 
Zouis.S. Harris, Trustees 
Morris Hartig 

Hattie Hausmann 


tO 
© 


Sarah G. Howard 100 

Dr. Laura Hurd 9% 

Emma M. Hull 443 

Martin J. Heller 25 

Mary J. Hollenbeck 40 

Bda F. Hecht 108 

Mrs. Thekla Helmrich 100 

Walter S. Heller 100 

Sweet & Ingalls & Hadsell 90 

games Hart 25 

Mirs. Willie B. Johnson 140 . 

Jackson, Parker lL. Lr | 

Blizabeth P. Kilgarif 544 

Max I. Koshland & Co. 60 | 

tos Angeles lst Nat'l Trust & Savings q ! 
Bank - Trustee 1506% | 

A. J. Lowenberg 50 | 

John lL. Lilienthel 4.00 ‘| 

Luther J. Lee 64 . } 

Lilienthal, Samuel 400 


NAME Number of Shares 


Philip N. Lilienthal 

William A. Louis 

lirs. Emma M. Lucy 

Joseph Lob 

Max Lob 

Frieda Lob 

Frieda Lehmann 

William B. Lowenthal 

Alice H. Lilienthal 

Helen S. Lowenthal 

irs. Bertha G. Lilienthal 

Lilienthal Bremer & Go, 

John B, Miller 

Duncan 5, Murray 

Virginia L. Milbank 

Caroline IM. Milbank 

Lee B. Milbank 

Dr. Wayland A. Morrison 

J. R. Mason 

Henry Ff, May 

Morris Milbank 

Phila M. McFie 

Carrie M. Otto 

R. Ouer 

D. Ae & Ottilie H. Parker 

A. ©. Parsons 

CG. L. Preisker 

Mabel J. Patterson 

Pacific Mutual Life Ins. Co. - Pledgee for 

B. 8, Putin 

Bella Richenberg 

©. F, Seidel 

Strassburger & Co. 

Hattie Hecht Sloss 

Mrs, Clara R. Stephens 

Wm. R. Staats & Co. 

Chas. E. Stimson 

Irving H. Smith 

Joe G, Sweet 

Herbert A. Stout 

Pepi L. Samuels 

Chas. M. & Inez Warburton Stokes 

Wolf Sondheimer 

Godfrey S. Storrs 

Clifford D. & Alice A. Sweet 

Clementine Seaborn 

Lucian & Hannah Shaw 

Thomas R. Sweet 

Ruth P. Sweet 

Mabel G. Thackara 

©. ©, Trowbridge 

Flora L. Tuttle 

George R, Tryner 

Tuthill, May De Lamater & Ethan &. 
Lamphear - Trustees 

Alma W, Vineyard 

Pr, Conrad Weil 

Arthur B. Wood 

Mrs. Carrie B. Woores 

Gertrude Wores 

William Wyles 

Mrs. Flora Walter 

Sarah L. Wiel 

Miss Sidney C. Young 


21,116¢ 


PROXY IN FAVOR OF W. A. RICHARDSON 


NAME Number of Shares. 


Mrs. Annette Mendenhall 1168 


The Chairmen thereupon announced that Stockholders owning 
27 302% shares of the stock of this Corporation were present in 
person or by proxies and that therefore the meeting was compe- 
tent to transact business. 

Upon motion of Stockholder W. A. Richardson, seconded by 
Stockholder John E. Jaréine and unanimously carried, the minutes 
of the last annual meeting of the Stockholders of this Corporation 
held March 12, 1930, as evidenced by pages 235 to 243, inclusive, 
of this Minute Book, were approved as recorded. 

Te Chairman thereupon submitted the Annual Report of 
Corporation for the year ending December 31, 1950, the said re- 


port being as follows: 


HoLLAND LAND CompaANy 


—______ 
——_—_._.____ 


Annual Report 


March 11, 1931 


Upon motion of Stockholder John HB. Jardine, seconded by 
Stockholder William Timson and unanimously carried, the said 
Annual Report was ordered accepted and filed. 

On motion of Rtockholder W. A, Richardson, seconded by 
Stockholder B, PP. Lilienthal, the following resolution was unan- 
imously carried: 

RESOLVED: That all acts, contracts, arrangements 
and authorizations consummated by the Directors and 
officials of this Corporation, as evidenced by the 
Minute Books and accounts thereof to date, be ratified, 
approved and confirmed. 


yay) 


The Chairman thereupon c 34 for the election of the 
Directors to serve for the e ine year. 

Upon motion of Stockholder L. De Martini, seconded by 
Stockholder Hlliott H, Wheeler and unanimously carried, the incun- 
bent Directors William Timson, B. PB. Lilienthal, J. ¥. Mendenhall, 
A. J. Ottem, Rollo €. Wheeler, Dana Latham, John EH. Jardine, W. A. 


Richardson and Lee B. Milbank were placed in nomination to serve 


as Directors of this Corporation for the ensuing year.. 


There being no further nominations, on motion of Stockholder 
L. De Martini, seconded by Stockholder William Timson and unani- 
mously carried, the nominstions were declared closed and the 
Secretary was directed to cast the ballot of all Stockholders 
present in person or by proxy for said nominees to serve as 
Directors of this Corporation for the ensuing year. 

The Secretary thereupon cast the ballot of all Stockholders 
present in person or by proxy, voting shares for each of the fol- 
lowing nominees: 

William Timson Rollo CG. Wheeler 
B. PB. Lilienthal Dana Lathan 
J. V. Mendenhall John E. Jardine 


A. de Ottem W. A. Richardson 
Lee B. Milbank 
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fhe Chairman thereupon commented upon some of the matters 
contained in the Annual Report to the Stockholders and stated that 
the Directors and management would continue to make every effort 


to expedite the liquidation of the Corporation. 


San Francisco, California, March 11, 1931. 
TO THE STOCKHOLDERS OF THE HOLLAND LAND COMPANY: 


: Boerne sember 31, 1930, 
EREWITH report on Holland Land Company operations for the year ending ae 3 
together with profit and loss statement and balance sheet as of December 31, 1930. 
> 


i ositi j > face ot t depression, which 
The appended balance sheet reflects a satisfactory cash position in the face of ae Scie. 
1 ~ oan - >t 9 Nn ro. 
is adversely effecting most farm land projects. It was unnecessary for your Company 
Sie ¢ 


to finance its operations during the past year. 


i i i : ; of $20,308.71 on 
The loss of $19,381.49 was due to several unusual deductions, including a en a ae i ae 
| Ss Pld OOL. te d ; ee i 1 
303 acres of le joini the west levee, of which 127 acres is unfarmab ‘ 
the sale of 608 acres of land adjoining ( eae on the vere 
inv ; 3s of $5,176.99 on season 1929 alfalfa hay; an ultimate los $6, MS 
ay; an inventory loss of $5,176. eee ei, ce ae 
ma in the Clarksburg Nursery Company, now dissolved; and, a net ae ane no cee 
‘ ie ae : 
operation of the Company orchards, including the extra cost of eradicating ct b) Pee i. 
utd have reported a profit of $26,466.65 if it had not been for these extraordinary Ic : 


i i i <i -quarter of the 1929 
i ) *s OW dons were approximately one-q 
Net receipts from the Company’s own farming operati me y WO ec. and because 
receipts from this source, due to the reduction in the price and yield of pea ji 
, ne f i ‘ joe i > first year. 
of an acreage in new alfalfa, which does not produce heavily the first yea 


, recede sever t is estimated 
The extensive outbreak of pear blight in the State has been Hee ome ae , ae 
that ‘approximately a half million trees have been and will be taken om due ae ned Ee. 
a, ae ; mers have returned to : 
istrict 1 ess of 50,000 trees re been removed and the owners have retu 
district in excess of 50,000 trees have oe 2 gar 
inception of the rapid spread of the blight attack the management secured ue ee oe 
Pariniea back the company orchards at once, as the prompt cutting out of the blig 


method of control as yet developed. 


i i ic the trees in their seventh and 
It was anticipated before the unusual 1980 blight infestation that eee. Se ete a 
eighth years, should have brought the Company in some $95,000. The blight elimina h ¥ 
Skered the cutting off of most of the fruit before maturity. 


Seg NU ay a F full 

Your Directors have considered the question of continuing the Orne Poe ree aa 

information. They now believe that should the blight reappear tas a He ee ee ae 

further damage the trees or set back the development of the oe . it oH oe Bd copeart 
orchard and to plant field crops. The pear blight must be controlled more o 


periodically with great destructive force. 


i » returns fr eir farming 
Installment payments by land purchasers depend almost entirely upon He Sane ees 
operations. These collections decreased particularly because of the low ee a ee eta 
raised. For instance, shortly before harvest baby lima beans were selling : oe oa ee 
pink beans at six cents per pound, these varieties being most commonly Sela co Sa se, 
baby lima beans had fallen to four and one-quarter cents and Moe oe . fe ne ane 
pound, Moreover, crop yields were below normal. This drop in prices of beans ¢ 
reduction of some $50,000 in contract collections. 


i he anage 1 S y 5 whe iG I uyers possessed sufficient 
Pel 1€ t continued its efforts to refun d sales con acts Yt \ : 
e 1 ‘ ins aS y ) W ) S S ( es arily ut reduced pr 1ces. 
C uit Lo WO) i sure the safet Cc f newer Cc ntr acts and to sell more land, necess ¢ 


80,233.66 were c : 7 second deeds of trust 
ing’ st year 5 sales of 637 acres for $80,233.66 were consummated; 7 second 
eae Peeled i ecuted in favor of purchasers who had completed pay- 
id i 8 deeds were execute e 
138 acres were paid in full and 8 deeds were ; | 
on 4388 acres were pa a : Hi ae 
ments on 74 acres. One sale of 69 acres for $24,326.40 was made since the fi y 


The unsold land comprises 882 acres, including the 755 acre Headquarters Ranch and orchard and 127 
acres in and adjoining the Clarksburg Townsite on the Sacramento River. 


After the payment of Liquidating Dividend No. 8 of $2.50 per share there will remain funds sufficient 
to carry on Company operations during the remainder of the year, according to present estimates. 


The present stock realization value is approximately $44 per share, arrived at by taking the unsold 
lands at previously established sales prices, by assuming that the sales contracts and other assets are 
convertible into cash at their book values, and after allowing liberally for 
and contingencies. Accelerated liquidation of these assets, should the management be able to accomplish 


it, will no doubt require discounting of such assets and necessarily reduce the estimated realization value 
of the stock. This policy the Directors believe advisable. 


future Federal income taxes 


Your Directors have further adopted a policy of strict economy 


and every effort is being made to 
retrench and to operate the Com pany at the lowest cost ossible, 


consistent with safety and efficiency. 


There were virtually no delinquencies in taxes or Distric 
mation District liability at the end of the y 
trict continued to operate on practically a 
all purchases of materials. 


t assessments during the year and the Recla- 
ear was less than one dollar per acre. The Company and Dis- 
cash basis and thus both benefitted by discounts for cash on 


Your Directors and Officers have been extremely desirous of liquid 
assets, but conditions have been such that undue for 
the liquidation and unnecessarily reduce the ultimat 
that general conditions and the demand for farm la 
liquidation. 


ating the Company’s remaining 
cing of such a policy might endanger the safety of 
€ amount of cash realization therefrom. It is hoped 
nds will improve and thereby permit of an early 


BY ORDER OF THE BOARD OF DIRECTORS, 
J. V. MENDENHALL 


President, Holland Land Company. 


Upon motion of Stockholder John HB. Jardine, seconded by 


Qa a) | ~~ T2714 2 aes AOS Pia a eee ¥ 2 a _ : : a, eae aye peat ae | 
Stockholder William Timson and unanimously carried, the said 
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Annual Report was ordered accepted and file 
On motion of Stockholder W, A, Richardson, seconded by 
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Stockholder B, BP, Lilienthel, the following resolution was unan-~- 
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LVED; That all acts, contracts, arrangements 
ye ations consummated by the Directors 
¢ rporation, as evidenced by the 

accounts thereof to date, be ratified, 


rc Ire 
MMi aute Boo! ats 


The Chairman thereupon called for 
Directors to serve for the ensuing year. 
[pon motion of Stockholder L. De Martini, seconded bj 
stockholder Elliott H. Wheeler and unanimously carried, the incunm- 
bent Directors William Timson, B. PB. Lilienthal, J. ¥. Mendenhall, 
A. J. Ottem, Rollo C. Wheeler, Dana Latham, John HE, Jardine, W. A. 
Richardson and Lee B. Milbank were placed in nomination to serve 
as Directors of this Corporation for the ensuing year.. 

There being no further nominations, on motion of Stockholder 
L. De Martini, seconded by Stockholder William Timson and unani- 
mously carried, the nominations were declared closed and the 
7 was directed to cast the ballot of all Stockholders 
present in person or by proxy for said nominees to serve as 
Directors of this Corporation for the ensuing year. 

The Secretary thereupon cast the ballot of all Stockholders 
present in person or by proxy, voting shares for each of the fol- 
lowing nominees: 


William Timson Rollo GC. Wheeler 


T 


B. FP. Lilienthal Dana Lathan 
J. V. Mendenhall John EH. Jardine 
Ae Je Ottem W. A, Richardson 
Lee B, Milbank 
fhe Chairman thereupon commented upon some of the matters 
contained in the Annual Report to the Stockholders and stated that 
the Directors and management would continue to make every effort 


to expedite the liquidation of the Corporation. 


~I 
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HOLLAND LAND COMPANY 
PROFIT AND LOSS ACCOUNT 
YEAR ENDING DECEMBER 31, 1930 
(As submitted with Price, Waterhouse & Co. Report) 
TS AS ts NCUA Se nn eat $5,009.54 
COMPANY FARMING OPERATIONS: 
TR@CO pti) 2s eer sae eee WRN Ratio Soe tN Ue eee i ea: i $27,020.81 
Eixpem Se. iscsi scecis-sfeete ea Riaaege cc aoe eae scien pee eee ee 18,921.89 8,098.92 
PROFIT ON LAND SALES: 
Tnstallinents receiviedomusaleg sess te nee es $92,028.62 
Proportion of cost of land Cai (dit ee) Sete a SO ae Ne eae oo eon sere 86,930.38 5,098.24 
INTEREST ON, LAND SALESVGONTRA CTS BE ce 0... ies ot ee are Mie reer 53,665.74 
INTEREST ON WARRANTS. 2t0.-io ce ieee tee eee cts ppeEV Elbe eerie sss oe 1,587.23 
INTEL SS Costa Te NUN 5s @ |S LEINC @) IV sna eit 1,234.11 
$74,693.78 
DEDUCT: : 
Administrative expenses, <:qcceqg- ce oeg secre cece eccentrics $44,849.26 
Operating: expenses, co. let acts, amen ieee ee eemaw es toes eecece nee seine eer 17,502.74 
Tatid) Sales: exp ers es mere ts eee tema SRR en oe a a 1,201.85 
Depreciation on buildings and equipment... nee eee 6,723.58 70,277.43 
$4,416.35 
IDUEIDIOKE Wg 
Loss on headquarters orchard operations.............. = Facog eS ete Tc Fae eer $13,554.44 
Tyas ony AUS PA) Ch oy NS ae cet accel te Sa Se cc re ee enc iee Ee 5,176.99 
Loss on liquidation of Clarksburg Nursery Co... ---------2+--see te 6,808.00 
$25,539.43 
Less: Interest on bank deposits, etc., and profit on equipment Salec7: see ae 1,741.59 23,797.84 
TOS @ VAR eee a $19,381.49 


= 


ot 


HOLLAND LAND COMPANY 
BALANCE SHEET 


DECEMBER 31, 1930 


(As submitted with Price, Waterhouse & Co. Report) 


ASSETS 
CAPEPAE ASSES: 


Lapcyendineprovements 2 at cn Me se ee ee $349,199.77 
Building improvements, less Mepteciatiogi. ce ee 25,143.34 
General equipment, less depreciation ccc eee 7,271.34 $381,614.45 
Bertie eine ee ne 271. 614.45 
ENVESTMIENGS IN OTHER, COMPANIPS cfr oe 3,734.13 
LAND SALES CONTRACTS AND MORTGAGES RECEIVABLE _... courner 
CURRENT ASSETS: 5 a 
Inventories of hay, etc... 
é Oe 15,256.9 
Reclamation District 999 warrants in excess of liability... ; aie ie 
Accounis geceiyapie ee ef 6,957.40 
Cash ip banks and omhandy...\..... ete TMM 621. 
oo eee eee ea Ee A A ee oe 86,621.62 117,015.34 
$1,396,952.20 
LIABILITIES 
GAPITALS SPOCK: 
Authorized and issued20,000¢shares af $25-eagh 2... $750,000.00 
CURRENT LIABILITIES: 
EN CCGRT OES Ac DIG) on.) Ie Peeeninen seks, ce Sve 7 ce a TN | 
INCCEUCC mp ay Roll) sweeten eal le en aes one eral See eee 2,705.86 
sis acme tas Sapte aed 1. ,105. 
DEEPER EDFERO Bil SsONCICAN Dy SANG HS ae set Wen ee Ue eee 5 323,278.31 
CARIEAL SURPLUS 222. 2s Se Ui) $336 084.63 ,~ 
DEDUCT Dehcitun earned surplus. = ee ee : 16.116.60 - $20,968.03 
$1,396,952.20 
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Upon motion of Stockholder John HB. Jardine, 
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seconded by 
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William Timson and unanimously Carrica, tne saia 


tockholder W. A, Richardson, seconded by 
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Richardson and Lee B. 


arried, tne incun- 
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Milbank were placed in nomination to serve 
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as Directors of this YVorporation for the ensuing 


year.. 
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There being no further nominations, on motion of Stockholder 
L. De Martini, seconded by Stockholder William Timson and unani- 
mously carried, the nominations were declared closed and the 
Secretary was directed to cast the ballot of all Stockholders 


present in person or by proxy for said nominees to serve as 


all Stockholders 
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lowing nominees: 
William Timson Rollo €. Wheeler 
B. P. Lilienthal Dana Lathan 
Jd. Ve. Mendenhall John EH. Jardine 
Ae Jd. Ottem W, A. Richardson 


\ Lee B, Milbank 
The Chairman thereupon commented upon some of the matters 
contained in the Annual Report to the Stockholders and stated that 


the Directors and management would continue to make every effort 


~ 2 


to expedi 


te the Lliqui 


dation of the Corporation. 


Officers and Directors 


WIGHWAY 


[eV MENDENE AL yr a iin ee President 
WILLIAM TIMSON Pits oa een a ee VL Ceeresident 
AY) OLDE Ma a. . .  . Vice-President 


JOHN H. WHEELER 
B. P. LILIENTHAL 
A. C. PARSONS 
JOHN E. JARDINE 
W. A. RICHARDSON 
LEE B. MILBANK 


FAIRFIELD 


GUSNOLESON] ee ere Generale \lanager, 
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Upon motion of Stockholder John HB. Jardine, seconded by 
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ntockholder William Timson and unanimously carr 1¢a, the said 
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Annual Report was ordered accepted and filed. 

On motion of Stockholder W. A, Richardson, seconded by 
ockholder 3B, BP. Lilienthal, the following resolution was unan- 
imously carried: 


remnents 


RESOT Wh Py < a mepaatk arran 
RESOLVED: That S, contracts, arran; 
awnr = opts tn eS pn te fA ot - b Lw ha Atma ntane san cl 
and authorizations ¢ ated by the Directors and 
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oiticials of this Go tion, as evidenced by the 
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Minute Books and accounts thereof to date, be ratified, 
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annroved and econtir 
approved ana conrirm 


Directors to serve for the ensuing year. 
Upon motion of Stockholder L. De Martini, seconded by 


: 


Stockholder Elliott H. Wheeler and unanimously carried, the incun- 


bent Directors William Timson, B. P. Lilienthal, J. ¥. Mendenhall, 


A. J. Ottem, Rollo C. Wheeler, Dana Latham, John HE. Jardine, W. A. 
Richardson and Lee B. Milbank were placed in nomination to serve 


as Directors of this Corporation for the ensuing year.. 
@ 


There being no further nominations, on motion of Stockholder 


L. De Martini, seconded by Stockholder William Timson and unani- 


Secretary was directed to cast the ballot of all Stockholders 


oc 


present in person or by proxy for said nominees to serve as 
Directors of this Corporation for the ensuing year. 


he ballot of all Stockholders 


cr 


The Secretary thereupon cast f 
present in person or by proxy, voting shares for each of the fol- 
lowing nominees: 

William Timson Rollo ©. Wheeler 

B. P, Lilienthal Dana Lathan 

J. V. Mendenhall John E. Jardine 

A. J. Ottem W. A. Richardson 
Lee B, Milbank 

The Chairman thereupon commented upon some of the matters 
contained in the Annual Report to the Stockholders and stated that 


the Directors and management would continue to make every effort 


to expedite the liquidation of the Corporation. 


wal 


There being no further business to come before the meeting 
the same was thereupon adjourned on motion of Stockholder John HE. 


Jardine, seconded by Stockholder Rollo C. Wheeler and unanimously 
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secretary 


carried. 
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MINUTES OF THE ORGANIZATION MESTING OF THE BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


March 11, 1931. 


Immediately following the adjournment of the annual meeting 
of the Stockholders of Holland Land Company, a corporation, an 
Organization Meeting of the Board of Directors of the Corporation, 
regularly elected at said annual meeting of the Stockholders, was 
held at the office of the Corporation in the Financial Center 
Building, No. 405 Montgomery Street, San Francisco, California, on 
the llth day of March, A. D. 1931, at the hour of 2:45 o'clock 
BP. M. eee 

Directors Rollo ©. Wheeler, William Timson, W. A. Richardson, 
B, PB. Lilienthal, John E, Jardine, J, VY. Mendenhall and A. Jd. 
Ottem were present. 

Directors Dana Latham and Lee B. Milbank were absent. 

Upon motion of Director William Timson, seconded by Director 
John E. Jardine and unanimously carried, Director W. A. Richardson 
was appointed temporary Chairman of the meeting and G. W. Huhn was 
appointed Secretary thereof. 

The Ghairman thereupon called for nominations for officers to 
serve for the ensuing year, 

Upon motion of Director John E. Jardine, seconded by Director 
B. P. Lilienthal and unanimously carried, the encumbent officers 
were placed in nomination, as follows: 

J. V. Mendenhall President 

William Timson Vice-President 

A. J. Ottem Vice-President 

Gus Olson General Manager 

G. W. Huhn Secretary 

W. H. Bielefeld Assistant Secretary 

There being no further nominations, wpon motion regularly 
made of Director John BE. Jardine, seconded by Director B. FP. 
Tilienthal and unanimously carried, the nominations were declared 


closed and the said nominees were declared reelected to serve as 


officers of this Corporation for the ensuing year. 
President J. V. Mendenhall thereupon took charge of the 
meeting and Secretary G. W. Huhn acted as Secretary thereof. 
There being no further business to come before the meet- 


ing the same thereupon adjourned on motion made by Director 


John E, Jardine, seconded by Director William Timson and unani- 


Lay, poy) 


Secretary 


mously carried. 
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MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


September 23, 1931. 


Pursuant to notice duly given in accordance with Sections 8 
and 9 of Article 2 of the By-Laws of Holland Land Company, @ corp- 
oration, a Special Meeting of the Board of Directors of said corpo- 
ration was held at its office in the Financial Center Building, 

Wo. 405 Montgomery Street, in the City of San Francisco, State of 
California, on the 23rd day of September, A. D. 19351, at the hour 


of 2 o'clock P. M., the said notice of meeting being as follows: 


"September 14, 1931. 
NOTICE OF MEETING 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the 

Board of Directors of Holland Land Company, a corpora- 

/ tion, will be held Wednesday, September 23, 1931, at 
the hour of 2:00 o'clock P. M., in the office of the 
Corporation, Room 1006 Financial Center Building, 405 
Montgomery Street, City and County of San Francisco, 
State of California, for the purpose of transacting 
the following business: 


1. To ratify and approve the minutes of the 
Special Meeting and of the Organization Meeting 
of the Board of Directors held on March 11, 1931. 


2. To ratify and approve any land sales con- 
sumated since the last meeting of the Board of 
Directors. 


3. fo take any and all steps necessary to ef- 
fect a reduction in stated capital of the corpo- 
ration and the creation of statutory surplus avail- 
able for capital distribution to shareholders (new 
@alifornia corporation laws). 


4, To consider and provide for amount and time 
of payment of capital dividend subject to comple- 
tion of procedure under number 3 above. 


(’ 
5, To consider reports on the status of the 
Corporation. 


6, And for the transaction of such other busi- 
ness as may come before the meeting. 


BY ORDER OF THE PRESIDENT 


: Secretary —- Ho 
& 


| 
| 


Directors John E,. Jardine, William Timson, B. P. Lilienthal, 
Lee B, Milbank, Rollo ©, Wheeler, W. A. Richardson, J. V. Mendenhall 
and A. J. Ottem were present. 

Director Dana Latham was absent. 

President J. V. Mendenhall presided at the meeting and Vice 
President A. J. Ottem acted as Secretary thereof. 

Qn motion of Director William Timson, seconded by Director 
Lee B. Milbank and unanimously carried, the minutes of the Special 
Meeting and of the Organization Meeting of the Board of Directors 
of this Corporation, both held on March 11, 1931, as evidenced by 
pages 265 to 269, inclusive, 279 and 280 of this Minute Book, were 
approved as recorded. | 

On motion of Director William Timson, seconded by Director 
B. PP. Lilienthal, the following resolution was carried by unan- 
imous vote: 


WHEREAS, the Board of Directors of this Corporation 
heretofore approved and adopted form of contract under 
the provisions of which the officers of this Corporation 
were authorized and empowered to sell farm lands of this 
Corporation, and 


. WHEREAS, on May 16, 1951, this Corporation sold to 
Arthur King and Mary Emily King, his wife, Lots Nos. 41 
and 42 of Holland Land Company Subdivision No. 9A, Yolo 
County, containing 30.666 acres of land at a total pur- 
chase price of $9,000 payable over a period of years to 
and including January 1, 1944, under the provisions of 
the said form of contract. 


NOW, THEREFORE, BE IT RESOLVED that the action of 
said officers in consummating the sale of the said par- 
cels of land to the said Arthur King and Mary Emily King, 
his wife, for the sum of $9,000, subject to the terms 
and under the provisions of the said form of contract, 
and in executing the said contract for and on behalf of 
this Corporation, be and the same is hereby ratified, 
approved and confirmed. 


On motion of Director 8. P. Lilienthal, seconded by Director 
Rollo C, Wheeler, the following resolution was unanimously carried: 


WHEREAS, pursuant to the policy adopted by the 
Board of Directors of this Corporation at a Special 
Meeting held December 9, 1930, the officers of this 
Corporation have submitted a report to the effect that 
the 755 acre Headquarters Ranch has been tentatively 
resubdivided into ten parcels of land which are being 
offered for sale at prices agsregating $293,635; and 
in conformity to said policy have removed 30 acres of 
orchard from the said Headquarters Ranch and are ser- 
iously considering the removal of the remaining 150 
acres of the said orchard; and, since, also, contracts 


/ 


and second deeds of trust on 186 acres have been re- 
Faa4an -l Ina a ~— wn - 2 [> ; 
funded through long term loans. in settlement of which 


TO HOLLAND LAND COMPANY AND 
TO WHOM IT MAY CONCERN: 


The undersigned, owner of shares of the capital 
stock of Holland Land Company in the number set opposite 
the undersigned’s signature, does hereby consent to a re- 
duction in stated capital of the corporation in the sum of 

} $261,084.63 and to the application of the surplus created 
by such reduction in such manner, at such times and in 
such amount as the Board of Directors of the corporation 
may from time to time fix and determine. 


DATED: September eed ouie 


Shares Owned. 


a nr aeearer- * > Peres A eae 
sent of the holders of shares of the Corporation hold- 
ing at least a majority of the voting power to the re- 
duction of stated capital in the amount so provided ag 


Directors John EH, Jardine, William Timson, B. P. Lilienthal, 


Lee B, Milbank, 

and A. J. Otten 
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President 

President A. d. 
Qn motion 
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HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


September 25, 1951. 


TO THE STOCKHOLDERS OF 
HOLLAND LAND COMPANY: 


Under recent amendments to the corporation 
laws of California, in order to make available the 
balance of the surplus resulting from decreasing the 
capital stock of the corporation, it has become nec- 
essary for your Board of Directors to accomplish what 
is termed under the new laws as a reduction of stated 
capital. An appropriate resolution to this effect 
was adopted at a meeting of your Board on September 
25, 1931, whereby, subject to securing the consent of 
the stockholders holding at least a majority of the 
voting power, a reduction in the sum of $261,084.63 
was made and a special surplus in like amount created. 
An appropriate form of consent to this action is 
enclosed herewith which each stockholder is requested 
to execute and return as soon as possible, The form 
of consent also authorizes the Board of Directors to 
apply the surplus created by the reduction in such 
manner as the Board may from time to time determine. 


The Board has ordered a cash distribution 
from this surplus to stockholders of record as of 
October 1, 1931, in an amount equivalent to the sum 
of $2.00 per share upon all shares outstanding con- 
tingent upon the reduction becoming finally effec- 
tive upon securing the necessary consent of the stock- 
holders. 


By Order of the Board of Directors. 
J. V. MENDENHALL 


President, HOLLAND LAND COMPANY, 
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and second deeds of trust on 186 acres have been re- | 

| funded through long term loans, in settlement of which 
this Corporation received $17,063.53 in cash and $4,000 
in second deeds of trust, and 


WHEREAS, after due consideration, it is the judg- 
ment of the Directors that the present policy of the 
management be further modified in order to hasten the 
ultimate liquidation of the assets of this Corporation. 


| 
NOW, THEREFORE, BE IT RESOLVED that in order to 

fulfill and carry out this modified program of liqui- 

dation the officers of this Corporation be and they 

are hereby authorized and requested: 


First: To forthwith negotiate for the sale of 

the said 10 parcels of land comprising the 755 
acre Headquarters Ranch, including the building 
improvements situated thereon, at an average price 
of #300 per acre, or at a reduction of approxi- 
mately 25% on existing list prices. 


Second: To remove the remainder of the orchard at | 
the Headquarters Ranch whenever in their judgment 

this would be for the best interests of the Corpo- 
ration; and lease any unsold land, 


On motion of Director John E,. Jardine, seconded by Director 
Lee 3, Milbank, the following resolution was unanimously adopted: 


WHEREAS, it appears to the Board of Directors of 
this Corporation and said Board of Directors hereby 
finds that the stated capital of this corporation may 
be reduced in the sum of Two Hundred Sixty One Thousand 
Eighty-four and 63/100ths Dollars ($261,084.63) and 
that after such reduction the new stated capital will 
not be less than the aggregate amount of this Corpora- 
tion's debts and liabilities plus the aggregate par 
value of all shares having par value remaining outstand- 
ing after such reduction; and 


WHEREAS, it further appears to this Board of 
Directors and said Board hereby further finds that by 
reason of proceedings heretofore duly had and taken 
whereunder and whereby the number of shares of stock 
of this Corporation wes changed from Thirty Thousand 
(30,000) shares having a par value of One Hundred 
Dollars ($100.00) each, to Thirty Thousand (30,000) 
Shares having a par value of Twenty Five Dollars 
(325.00) each, and that no adjustment of the outstand- 
ing par value shares of the Corporation will be neces- 
Sary by reason of any such reduction of stated capital 
in the amount aforesaid; and 


WHEREAS, it appears that it will be for the best 
interests of this Corporation and its stockholders to 
effect a reduction of the stated capital in the amount 
above set forth: 


NOW, THEREFORE, BE IT RESOLVED that the stated 
Capital of this Corporation be, and the same is hereby 
reduced in the sum of Two Hundred Sixty One Thousand 
Bighty-four and 63/100ths Dollars ($261,084.63) ana 
that the President of this.Corporation be, and he is 
hereby ordered and directed to request the written con- 
| sent of the holders of shares of the Corporation hold- 
ing at least a majority of the voting power to the re- 
duction of stated capital in the amount so provided as 


aforesaid, and also to request the written consent of 

the holders of at least two-thirds of the outstanding 
shares of the corporation to the application of the 
surplus created by such reduction in such manner, at 

such times, and in such amounts as the Board of Directors 
of this Corporation may from time to time fix and deter- 
mine. 


On motion of Director William Timson, seconded by Director 


Lee B. Milbank, the following resolution was unanimously adopted; 


WHEREAS, the Board of Directors of this Corporation 
did heretofore on the 23rd day of September, 1931, by 
resolution duly passed and adopted provide for a re- 
duction in stated capital of the Corporation in the 
sum of Two Hundred Sixty-one Thousand Eighty-four and 
63/100ths Dollars ($261,084.63), said reduction to be- 
come operative and effective upon securing the written 
consent of the holders of shares representing a majority 
of the voting power of the corporation; and 


WHEREAS, upon said reduction becoming effective, 
a Surplus in the sum of Two Hundred Sixty-one Thousand 
Bighty-four and 63/100ths Dollars ($261,084.63) of as- 
sets of the Corporation over debts and liabilities, plus 
the amount of stated capital as reduced will result from 
such reduction, said amount constituting a special sur- 
plus account of the Corporation; and 


WHEREAS, it has been propos@d that from such sur- 
plus, and providing said reduction becomes effective, 
a partial pro rata distribution in cash be made to all 
stockholders of the Corporation of record as of October 
ist, 1931, in an amount equivalent to the sum of Two 
Dollars ($2.00) per share upon all the issued and out- 
Standing shares of said Corporation; and 


WHEREAS, it appears to the Board and this Board 
hereby finds and determines that the proposed partial 
pro rata distribution in the amount aforesaid of the 
assets of this corporation represented by said surplus 
so created by such reduction will not reduce the value 
of the assets of the Corporation taken at their fair 
value to an amount less than the aggregate of the debts 
and liabilities of the Corporation, plus the amount, as 
reduced, of said stated capital: 


NOW, THEREFORE, BE IT RESOLVED that there be, and 
is hereby distributed and ordered paid prorata in cash 
to all stockholders of this Corporation of record as 
of October 1st, 1931, an amount equivalent to the sum 
of Two Dollars (#2.00) per share upon all of the is-~ 
sued and outstanding shares of the Corporation, the 
total distribution hereby declared and ordered amount- 
ing to the sum of Sixty Thousand Dollars ($60,000.00) 
and being a portion of the surplus created by the re- 
duction aforesaid of the stated capital of the Corpora- 
tion, all subject to such reduction becoming finally 
effective; and 


BE IT FURTHER RESOLVED, that this distribution 
of said portion of said surplus be, and the same is 
hereby designated as Liquidating Dividend No. 4. 


AND, BE I? FURTHER RESOLVED, that actual distri- 
bution of said portion of said surplus shall not be 
made until at least fourteen (14) days after the filing 
and recordation of the certificate required by the pro- 
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HOLLAND LAND COMPANY 
CLARKSBURG, CALIFORNIA 


October 13, 1931. 


TO STOCKHOLDERS OF HOLLAND LAND COMP ANY: 


In accordance with our letter to the stockholders 
under date of September 23, 1931, there is inclosed 
herewith check in your fevor in payment of dividend in 
the amount of Two Dollere ($2.00) per share on the cap- 
ital stock of this Corporation standing in your name 
as of October 1, 1931. 

This dividend has been designated as Liquidating 
Dividend No. 4 and is being paid out of the special 
Surplus created by the reduction in the stated capital 
of this Corporation, It shoulda, therefore, be report- 
ed aS a return of capital in your Federal income tax 


return for this year, 


BY ORDER OF THE BOARD OF DIRECTORS 
Js V. MENDENHALL 


President - Holland Land Company, 


aforesaid, and also to request the written consent of 
the holders of at least two-thirds of the outstanding 
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pub1ION OL Said portion of said surplus shall not be 
made until at least fourteen (14) days after the filing 
and recordation of the certificate required by the pro- 


visions of Section 348B of the Civil Code of the State of 


The Chairman thereupon reported that the Trustees of 
Reclamation District No. 999 had recently made a call under the 
existing assessment on all the lends in the District, including 
the lands of this Corporation, the proceeds from which would be 
sufficient to liquidate the entire indebtedness of this District 


by the end of this year; that the landowners and purchasers in 


Kh 


‘ > °. ” nan EA = oc * 
t, generally speaking, hed nad very good results irom 


their season 1931 farming operat ions by reason of satisfactory 


yields and prices on onions, asparagus and sugar beets; and, 


that, at the request of 


j 
a 


the Reclamation Board of the State of 


California, Messrs. Etcheverry and Herman had prepared a report 
or the Low tidal levee reclamation districts Situated in the 


Lower Yolo Basin By-Pass and that a hearing in this matter would 


4 4 is a CS = on = ~2t = = 
be set at the earliest possible date, 


There being no further business to come before the meetin 


a 


the same was thereupon adjourned on motion of Director W. A. 
Richerdson, asconded by Director John &. Jardine, and unanimous- 


al 


ly carried. 


g Secretary 


MINUTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, California, 


November 17, 1931. 


Pursuant to notice duly given in accordance with Sections 8 and 9 
of Article 2 of the By-Laws of Holland Land Company, a corporation, a 
Special Meeting of the Board of Directors of said corporation was held at 
its office in the Financial Center Building, No. 405 Montgomery Street, 
in the City of San Francisco, State of California, on the 17th day of 
November, A. D. 1931, at the hour of 1:30 o'clock BP. M., the said notice 


of meeting being as follows: 


"November 14, 1931. 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the Board of Directors 
of Holland Land Company, a corporation, will be held Tuesday, November 17, 
1931, at the hour of 1:50 o'clock P. M., in the office of the Corporation, 
Room 1006 Financial Center Building, 405 Montgomery Street, City and County 
of San Francisco, State of California, for the purpose of transacting the 
following business: 


1. To consider the resignation of Dana Latham as a director of 
this Corporation and the election of his successor in office. 


2. To ratify and approve the minutes of the special meeting of the 
Board of Directors held on September 23, 1931. 


3. fo ratify and approve land sales made since the last meeting 
of the Board of Directors. 


4. To consider and provide for amount and time of payment of cap- 
ital dividend out of special surplus created by the reduction of the 
stated capital of this Corporation. 


5. And for the transaction of such other business as may come be- 
fore the meeting. 


BY ORDER OF THE PRESIDENT 


& corporation." 


~ 


Directors John HE, Jardine, William Timson, B. B. Lilienthal, Lee B. 
Milbank, Rollo C. Wheeler, W. A, Richardson, J. V. Mendenhall and A. J. 
Ottem were present. 

Director Dana Latham was absent. 


General Manager Gus Olson was also present during the entire meeting. 


President J. V. Mendenhall presided at the meeting and A. J. Ottem 


acted as Secretary thereof. 

The resignation of Dana Latham as a Director of this Corporation 
was thereupon presented for consideration. 

On motion of Director Lee B. Milbank, seconded by Director John E. 
Jardine, the resignation of Dana Latham as a Director of this Corporation 
was accepted, 

On motion of Director John E. Jardine, seconded by Director William 
Timson and unanimously carried, George M. Burton was thereupon elected a 
Director of this Corporation to fill the vacancy created by Mr. Latham's 
resignation. 

On motion of Director William Timson, seconded by Director Rollo C. 
Wheeler and unanimously carried, the minutes of the special meeting of 
the Board of Directors of this Corporation held September 25, 1981, as 
evidenced by pages 281 to 285, inclusive, of this Minute Book, were ap- 
proved as recorded. 

On motion of Director W. A. Richardson, seconded by Director Lee B. 
Milbank, the following resolution was unanimously adopted: 

WHEREAS, the officers of this Corporation heretofore accepted from 
J. He. ALDRICH and HELEN LUCILLE ALDRICH, his wife, the sum of Five Hundred 
Dollars ($500.00) as a deposit on account of the purchase price of Lot No. 
39 and portions of Lots No. 38 and 40 of Holland Land Co. Subdivision No. 
6, Yolo County, containing 108.048 acres (together with a right of way for 
@ pipe line and pumping plant for the irrigation of said property) at a 
total purchase price of Forty Thousand Five Hundred Eighteen Dollars 


($40,518.00), payable in amounts and at times as follows: 


Initial installment, 
being aforesaid deposit $ 500.00 


January 1, 1932 2,000.00 
January 1, 1933 2,400.00 
January 1, 1934 2,400.00 
January 1, 1935 2,400.00 
January 1, 1936 2,400.00 
January 1, 1937 2,840.00 
January 1, 1958 2,840.00 
January 1, 1939 2,840.00 
January 1, 1940 2,840.00 
January 1, 1941 2,840.00 
January 1, 1942 2,840.00 
January 1, 1943 2,840.00 
January 1, 1944 2,840.00 
January 1, 1945 2,840.00 
January 1, 1946 2,858.00 


AND WHEREAS, it will be necessary to install a pipe line end pumping 
plant for the irrigation of said property, towards the cost of which this 
Corporation will contribute the sum of Seven Hundred and Fifty Dollars 
(3750.00) and one-half (1/2) of the cost in excess of Fifteen Hundred 
Dollars ($1,500.00), with the understanding that this Corporation will ad- 
vance the Buyer's prorata of the cost of such installation, which shall be 
added to and become a part of the last installment of the aforesaid pur- 
chase price; 


be, 


AND WHEREAS, it is the recommendation of the said officers that the 
Sale of this land be consummated under the provisions of the printed form 
of agreement heretofore approved and adopted by this Board of Directors, 
provided, however, that the said form of agreement be modified by elimi- 
nating that portion of Paragraph 6 thereof relating to the crop interest 
to be asserted by this Corporation in the event of the default in the pay- 
ment of moneys due thereunder and by incorporating therein certain special 
provisions reading substantially as follows: 


24. Upon Seller's demand therefor, and from time to time, Buyer 
Shall execute and deliver to Seller a crop mortgage in form desig- 
nated by Seller upon all crops grown upon said premises during the 
crop season in which such mortgage shall be executed for the purpose 
of securing (1) the performance by Buyer of such of the terms and 
provisions of this agreement on the part of Buyer to be observed, 
kept and performed as shall be performable by Buyer during such crop 
season and as Seller may designate, (2) any and all obligations of 
the Buyer with respect to the payment of any and all taxes and as- 
sessments levied upon or assessed against said premises during the 
year in which said mortgage is executed, including all calls, if any, 
made during said period upon reclamation assessments, (3) any and all 
peyments including the interest due on account of the purchase price 
hereunder up to and including January Ist next following the date of 
the execution of such mortgage and (4) any and all obligations other- 
wise of Buyer to the performance of which Seller may be entitled. 


Unless Buyer shall be delinquent in the performance by him of any 
of the terms and provisions of this agreement, Seller's privilege of 
requiring the execution of any such crop mortgage shall not be exer- 
Gised at any time subsequent to the payment by Buyer of at least 
twenty-five per cent (25%) of the total purchase price payable here- 
under nor at any time otherwise when the total amount then paid on 
account of the principal of said purchase price shall equal or ex- 
ceed an amount equivalent to payments on said principal at the rate 
of ten per cent (10%) per annum, computed annually in advance from 
January 1, 1952,.and up to and including such time. 


Buyer shall not mortgage, pledge or charge any part or the whole 
of the crops produced upon said premises, except to the Seller in 
conformity with the foregoing, without the previous consent in writ- 
ing of the Seller. Seller agrees to give such written consent and 
to subordinate the lien of any crop mortgage executed in Seller's 
favor by Buyer as above provided to the lien of such crop mortgage 
as Buyer may desire to execute and deliver to secure the payment of 
moneys contemporaneously borrowed for purposes of crop production 
upon said premises, providing (1) at the time of the execution and 
delivery of any such crop mortgage, default does not exist in the 
performance by Buyer of any of the provisions of this agreement upon 
his part to be observed, kept and performed and (2) the amount of 
money borrowed and to be secured by such mortgage is not in excess 
of the amount which, in Seller's judgment, represents the reasonable 
cost of raising and harvesting such crop or crops and (3) in no event 
Shall the lien of any such mortgage attach or cover any crops except 
those produced upon said premises during the year in which seid mort- 
gage is executed. 


25. Buyer reserves the right and shell have the privilege on 
December Slst of any year of terminating this agreement, but only 
upon the following terms and conditions; 


(a) Under no circumstances shall such right of termination exist 
or.be exercised if on such termination date default exists in the 
performance by Buyer of any of the terms, provisions, covenants or 
conditions of this agreement on Buyer's part to be observed, kept 
end performed and the time for the performance of which has accrued 
prior to such termination date. 


(b) Should Buyer elect so to terminate this agreement, notice of 


such election shall be served by Buyer upon Seller at least thirty 
(30) days prior to the date of such termination and contemporaneous 
ly with the giving of such notice, Buyer shall pay or cause to be 
paid to Seller all moneys including the interest which may then and/or 
by such termination date be due Seller from Buyer, whether under the 
terms and provisions of this agreement, or otherwise; also the amount 
of all liens and incumbrances, if any, done or suffered to be placed 
by Buyer wpon said premises or any part or portion thereof and/or 

the improvements, if any, thereon situated; also the amount of all 
texes and reclamation or other assessments then a lien upon said prem- 
ises, excepting, however, the second installment of county taxes for 
the fiscal year in which said termination occurs and excepting also 
any portions then uncalled of reclamation or other assessments upon 
said premises. Any liens or incumbrances done or suffered by Buyer 
to be placed upon said premises and/or improvements between the 

date of giving of said notice and said termination date, and any 

and all calls made on reCGlamation or other assessments during said 
period and any and all obligations of Buyer otherwise accruing dur- 
ing said period, to the performance of which Seller is entitled 
under the terms of this agreement or otherwise, and not previously 
paid or discharged, shall be fully paid and discharged by Buyer pri- 
or to the date of said termination and as a condition precedent to 
said termination becoming effective. 


(c) Upon the date of any such termination and upon Seller's demand 
therefor, Buyer shall execute and deliver or cause to be executed 
and delivered to Seller any and all instruments in writing, includ- 
ing releases, Qquitclaim deeds, and/or receipts which, in Seller's 
opinion, shall be necessary or convenient to evidence the fact of 
such termination and of the release of the interest of the Buyer in 
and to this agreement and the property covered hereby. 


26. The easement and right of way described above as Parcel No. 2 
shall be used and employed by Buyer solely for the purpose of the 
erection and maintenance thereon of a pumping plant to provide ir- 
rigation for the lands described in Parcel No. le - ALL conduits 
leading from said plant shall be closed and buried beneath the sur-~ 
face of the ground and under no circumstances shall open and/or suf- 
face conduits or ditches be utilized. 


27. The easement and right of way described above as Parcel No. 
3 shall be used and employed by Buyer solely for the purpose of the 
installation and maintenance thereon of a concrete pipe line of a 
character sufficient to conduct the irrigation waters from said pump- 
ing plant aforesaid to the lands described in Parcel No. 1. The top 
surface of such pipe line shall be buried at least two and one-half 
(2-1/2) feet below ground surface throughout its entire length. 


28. Seller agrees on or before June 1, 1932, to complete the in- 
stallation of said pumping plant and pipe line referred to above, 
such pumping plant and pipe line to be of a size and cheracter 
agreed upon by the parties hereto in writing prior to the commence- 
ment of installation thereof. Seller shall defray the entire cost 
of such installation but Buyer shall reimburse Seller for Seller's 
outlay therefor, with the exception that Buyer shall not be requir- 
ed to reimburse Seller for the initial Seven Hundred and Fifty 
Dollars ($750.00) of said cost, and Seller shall bear equally with 
Buyer any.portion of such cost in excess of a total of Fifteen 
Hundred Dollars ($1,500.00). Upon completion of such installation, 
the total cost thereof shall be determined, Buyer's proportion 
thereof computed and reimbursement to Seller shall be made by Buyer 
by increasing the last installment of the purchase price due here- 
under by the amount of Buyer's share, said installment as increased 
to continue to bear interest.at the rate and payable at the times 
as in this agreement provided. 


AND WHEREAS, the Directors have given careful consideration to the 
price and terms at which this land is being sold and to the provisions 
of the proposed form of agreement to conform with the foregoing and be- 
lieve that it is for the best interests of the Corporation to consummate 
the sale of said land in accordance therewith. 


NOW, THEREFORE, BE If RESOLVED that the said officers be, and they 
are hereby authorized and directed.to consummate the sale to the said 
J. H. ALDRICH AND HELEN LUCILLE ALDRICH, his wife, of Lot No. 39 and por- 
tions of Lots No. 38 and 40 of Holland Land Co. Subdivision No. 6, Yolo 
County, containing 108.048 acres (together with a right of way for a pipe 
Line and pumping plant for the irrigation of said property) at a total 
purchase price of Forty Thousand Five Hundred and Highteen Dollars 
($40,518.00), payable in annual installments subject to the provisions of 
the aforesaid modified sales agreement. 


j 
H 
i 
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AND, BE If PURTHER RESOLVED that the said officers be, and they are 
hereby authorized and directed to execute the said agreement for and in 
behalf of this Corporation. 


Qn motion of Director W. A. Richardson, seconded by Director Lee B. 


Milbank, the following resolution was unanimously adopted: 


WHEREAS, the officers of this Corporation heretofore accepted from 
R. H. VOLZ the sum of Five Hundred Dollars ($500.00) as a deposit on ac- 
count of the purchase price of Lots No. 29,.30 and 32 and portions of 
Lots No. 27, 28 and 31 of Holland Land Co. Subdivision No. 6, Yolo County, 
containing 116.753 acres (together with a right of way for a pipe line 
and pumping plant for the.irrigation of said property) at a total purchase 
price of Forty Thousand Hight Hundred and Sixty Three and 55/100ths Dollars 
($40,863.55), payable in amounts and at times as follows: 


Initial installment 


being aforesaid deposit $ 500.00 
January 1, 1952 .8,060.00 
January 1, 1933 2,200.00 
January 1, 1934 2,200.00 
January 1, 1935 2,250.00 
January 1, 1936 2,066.00 
January 1, 1937 2,850.00 
January 1, 1938 2,850.00 
January 1, 1939 2,850.00 
January 1, 1940 2,850.00 
January 1, 1941 2,850.00 
January 1, 1942 2,850.00 
January 1, 1943 2,850.00 
January 1, 1944 2,850.00 
January 1, 1945 2,850.00 
January 1, 1946 2,957.55 


$40 863.55 


AND WHEREAS, it will be necessary to install a pipe line and pumping 
plant for the irrigation of said property, towards the cost of which this 
Corporation will contribute the sum of Seven Hundred and Fifty Dollars 
($750.00) and one-half (1/2) of the cost in excess of Fifteen Hundred 
Dollars ($1,500.00), with the understanding that this Corporation will ad- 
vance the Buyer's prorata of the cost of such installation, which shall 
be added to and become a part of the last installment of the aforesaid 
purchase price. 


'D WHEREAS, it is the recommendation of the said officers that the 
sale of this land be consummated under the provisions of the printed form 
of agreement heretofore approved and adopted by this Board of Directors, 
‘provided, however, that the said form of agreement be modified.by elim- 
inating that portion of Paragraph 6 thereof relating to the crop inter- 


est to be asserted by this Corporation in the event of the default in the 
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payment of moneys due thereunder and by incorporating therein certain spe- 
Gial provisions reading substantially as follows: 


24. Upon Seller's demand therefor, and from time to time, Buyer 
shall execute and deliver to Seller a crop mortgage in form desig- 
nated by Seller upon all crops grown upon said premises during the 
crop season in which such mortgage shall be executed for the pur- 
pose of securing (1) the performance by Buyer of such of the terms 

; and provisions of this agreement on the part of Buyer to be observed, 
q kept and performed as shall be performable by Buyer during such crop 
season and as Seller may designate, (2) any and all obligations of 
the Buyer with respect to the payment of any and all taxes and as- 
sessments levied upon or assessed against said premises during the 
year in which said mortgage is executed, including all calls, if any, 
made during said period upon reclamation assessments, (3) any and 
all payments including the interest due on account of the purchase 
price hereunder up to and including January 1st next following the 
date of the execution of such mortgage and (4) any and all obliga- 
tions otherwise of Buyer to the performance of which Seller may be 
entitled. 


timers ra aR aS a 
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Unless Buyer shall be delinquent in the performance by him of any 
of the terms and provisions of this agreement, Seller's privilege 
of requiring the execution of any such crop mortgage shall not be 
exercised at any time subsequent to the payment by Buyer of at least 
twenty-five per cent (25%) of the total purchase price payable here- 
under nor at any time.otherwise when the total amount then paid on 
account of the principal of said purchase price shall equal or ex- 
ceed an amount equivalent to payments on said principal at the rate 
of ten per cent (10%) per annum, computed annually in advance from 
January 1, 1932,.and.up to and including such time. 


Buyer shall not mortgage, pledge or charge any part or the whole 
of the crops produced upon said premises, except to the Seller in 
conformity with the foregoing, without the previous consent in writ- 
ing of the Seller. Seller agrees to give such written consent and 
to subordinate the lien of any crop mortgage executed in Seller's 
favor by Buyer as above provided to the lien of such crop mortgage 
as Buyer may desire to execute and deliver to secure the payment of 
moneys contemporaneously borrowed for purposes of crop production 
upon said premises, providing (1) at the time of the execution and 
delivery of any such crop mortgage, default does not exist in the 
performance by Buyer of any of the provisions of this agreement 
upon his part to be observed, kept and performed and (2) the amount 
i of money borrowed and to be secured py such mortgage is not in ex- 
i cess of the amount which, in Seller's judgment, represents the rea- 
sonable cost of raising and harvesting such crop or crops and (3) 
in no event Shall the lien of any such mortgage attach or cover 
any crops except those produced upon said premises during the year 
in which said mortgage is executed. 


25. Buyer reserves the right and shall have the privilege on 
December Slst of any year of terminating this agreement, but only 
upon the following terms and conditions: 


(a) Under no circumstances shall such right of termination exist 
or be exercised if on such termination date default exists in the 
performance by Buyer of any of the terms, provisions, covenants or 
conditions of this agreement on Buyer's part to be observed, kept 
and performed and the time for the performance of which has accrued 
prior to such termination date. 


(b) Should Buyer elect so to terminate this agreement, notice of 
such election shall be served by Buyer upon Seller at least thirty 
(30) days prior to the date of such termination aud contemporaneous- 
ly with the giving of such notice, Buyer shall pay or cause to be 
D paid to Seller all moneys including the interest which may then and/or 
} by such termination date be due Seller from Buyer, whether under the 


i 
i} 
{ 
t 
4 
j 
| 
| 


terms and provisions of this agreement, or otherwise; also the 
amount of all liens and incumbrances, if any, done or suffered to 

be placed by Buyer upon said premises or any part or portion there- 
of and/or the improvements, if any, thereon situated; also the amount 
of all taxes and reclamation or other assessments then a lien upon 
Said premises, excepting, however, the second installment of county 
taxes for the fiscal year in which said termination occurs and ex- 
cepting also any portions then uncalled of reclamation or other as- 
sessments upon said premises, Any liens or incumbrances done or 
suffered by Buyer to be placed upon said premises and/or improve- 
ments between the date of giving of said notice and said termination 
date, and any and all calls made on reclamation or other assessments 
during said period and any and all obliga: ions of Buyer otherwise 
accruing during said period, to the performance of which Seller is 
entitled under the terms of this agreement or otherwise, and not 
previously paid or discharged, shall be fully paid and discharged by 
Buyer prior to the date of said termination and as a condition pre- 
cedent to said termination becoming effective. 


(c) Upon the date of any such termination and upon Seller's demamd 
therefor, Buyer shall execute and deliver or cause to be executed 
and delivered to Seller any and all instruments in writing, includ- 

ing releases, quitclaim deeds, and/or receipts which, in Seller's 
opinion, shall be necessary or convenient to evidence the fact of 
such termination and of the release of the interest of the Buyer in 
and to this agreement and the property covered hereby. 


26. The easement and right of way described above as Parcel No. 
& shall be used and employed by Buyer Solely for the purpose of the 
erection and maintenance thereon of a pumping plant to provide irri- 
gation for the lands described in Parcel No. 1. All conduits lead- 
ing from said plant shall be closed and buried beneath the surface 
of the ground and under no circumstances shall open and/or surface 
conduits or ditches be utilized. 


27. The easement and right of way described above as Parcel No. 3 
Shall be used and employed by Buyer solely for the purpose of the 
installation and maintenance thereon of a concrete pipe line of a 
character sufficient to conduct the irrigation waters from said 
pumping plant aforesaid to the lands described in Parcel No. 1. ‘The 
top surface of such pipe line shall be buried at least two and one- 
half (2-1/2) feet below ground surface throughout its entire length. 


28. Seller agrees on or before June l, 1932, to complete the in- 
Stallation of said pumping plant and pipe line referred to above, 
such pumping plant and pipe line to be of a size and character agreed 
upon by the parties hereto in writing prior to the commencement of 
installation thereof. Seller shall defray the entire cost of such 
installation but Buyer shall reimburse Seller for Seller's outlay 
therefor, with the exception that Buyer shall not be required to re- 
imburse Seller for the initial Seven Hundred and Fifty Dollars 
($750.00) of said cost, and Seller shall bear equally with Buyer any 
portion of such cost in excess of a total of Fifteen Hundred Dollars 
($1,500.00). Upon completion of such installation, the total cost 
thereof shall be determined, Buyer's proportion thereof computed and 
reimbursement to Seller shall be made by Buyer by increasing the 
last installment of the purchase price due hereunder by the amount 
of Buyer's share, said installment as increased to continue to bear 
interest at the rate and payable at the times as in this agreement 
provided. 


AND WHEREAS, the Directors have given careful consideration to the 


price and terms at which this land is being sold and to the provisions 
of the proposed form of agreement to conform with the foregoing and be- 
lieve that it is for the best interests of the Corporation to consummate 


a 


the gale of said land in accordance therewith. 


NOW, THEREFORE, BE IT RESOLVED that the said officers be, and they 

are hereby authorized and directed to consummate the sale to the said. 

R. He. VOLZ of Lots No. 29, 50 and 32 and portions of Lots No. 27, 28 and 
31 of Holland Land Co. Subdivision No. 6, Yolo County, containing 116.753 
acres (together with a right of way for a pipe line and pumping plant 

for the irrigation of said property) at a total purchase price of “Forty 
Thousand Hight Hundred Sixty-three and 55/100ths Dollars ($40,863.55), i 
payable in annual installments subject to the provisions of the afore- 
said modified sales agreement. 


AND, BE IT FURTHER RESOLVED that the said officers be, and they are 
hereby authorized and directed to execute the said agreement for and in 
behalf of this Corporation. 
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On motion of Director W. A. Richardson, seconded by Director Lee B. 


Milbank, the following resolution was unanimously adopted: 


WHEREAS, the officers of this Corporation heretofore accepted from 
GUS OLSON and MABEL L. OLSON, his wife, the sum of Five Hundred Dollars 
($500.00) as a deposit on account of the purchase price of certain equip 
ment and Lots No. 24, 25, 26 and 33 and portions of Lots No. 27, 28 and 
31 of Holland Land Co. Subdivision No. 6, Yolo County, containing 174.966 
acres (subject to a right of way for a pipe line and pumping plant for | 
the irrigation of adjoining property) at a total purchase price of Seventy 
Thousand Dollars ($70,000.00), payable in amounts and at times as follows: 


Initial installment 
being aforesaid deposit $ 500.00 - 


January 1, 1952 .6,500,.00 
January 1, 1933 3,500.00 | 
January 1, 1934 3,500.00 | 
4 January 1, 1935 3,500.00 
January 1, 1936 3,500.00 
January 1, 1937 4,900.00 
January 1, 1938 4,900.00 
’ January 1, 1939 4,900.00 
Hy Jenuary 1, 1940 4,900.00 
i January 1, 1941 4,900.00 
i January 1, 1942 4,900.00 | 
January 1, 1943 4,900.00 
I January 1, 1944 4,900.00 
January 1, 1945 4,900.00 
January 1, 1946 4,900.00 


» | 


70,000.00 
aera 


AND WHEREAS, it is the recommendation of the said officers that the 
sale of said land and equipment be consummated under the provisions of 
the printed form of agreement heretofore approved and adopted by this 
Board of Directors, provided, however, that the said form of agreement 
be modified by eliminating that portion of Paragraph 6 thereof relating 
to the crop interest to be asserted by this Corporation in the event of 
the default in the payment of moneys due thereunder and by incorporating 
therein certain special provisions reading substantially as follows: 


24, Each and all of the provisions of this egreement relative to 
the obligations and privileges of the Buyer with respect to said 
real property shall apply as well to the personal property covered 
hereby and each and every remedy available to Seller with respect 
to said real property in the event of breach by the Buyer hereunder 
shall be equally available to Seller with respect to said personal 


property. Should said personal property suffer any loss, damage or 


injury from any cause whatsoever, such loss, damage, or injury shall 
not relieve Buyer from his obligation to perform all and singular 
the provisions of this agreement. Upon payment by Buyer to Seller 
of an amount equivalent to twenty-five per cent (25%) of the total 
purchase price of Seventy Thousand Dollars ($70,000.00) provided for 
herein, and provided Buyer is not then in default in the performance 
by him of any of the terms and provisions hereof, Seller shall exe- 

| cute and deliver to Buyer a good and sufficient bill of sale to said 
personal property, whereupon title to said personal property shall 
vest in Buyer free and discharged of the provisions of this agreement, 


25. Seller hereby reserves the right, without the necessity of 

compensating Buyer in any manner therefor, to the full, free and ex- 
Glusive use, occupation and enjoyment of the building now situated 
on said premises and now being employed by Seller for office purposes, 
together with all existing means of ingress and egress thereto, which 
privilege so reserved shall remain in full force and effect for a 
period of five years from and after the date hereof. 


26. Upon Seller's demand therefor, and from time to time, Buyer 
shall execute and deliver to Seller a crop mortgage in form desig- 
nated by Seller upon all crops grown upon said premises during the 
crop season in which such mortgage shall be executed for the purpose 
of securing (1) the performance by Buyer of such of the terms and 
provisions of this agreement on the part of Buyer to be observed, 
kept and performed as shall be performable by Buyer during such crop 
geason and as Seller may designate, (2) any and all obligations of 
the Buyer with respect to the payment of any and all taxes and as- 
sessments levied upon or assessed against said premises during the 
year in which said mortgage is executed, including all calls, if any, 
made during said period upon reclamation assessments, (3) any and 
all payments including the interest due on account of the purchase 
price hereunder up to and including January 1st next following the 
date of the execution of such mortgage and (4) any and all obliga- 
tions otherwise of Buyer to the performance of which Seller may be 
entitled. 


Unless Buyer shall be delinquent in the performance by him of any 
of the terms and provisions of this agreement, Seller's privilege 
of requiring the execution of any such crop mortgage shall not be 
exercised at any time subsequent to the payment by Buyer of at 
least twenty-five per cent (25%) of the total purchase price payable 
hereunder nor at any time otherwise when the total amount then paid 
on account of the principal of said purchase price shall equal or 
exceed an amount equivalent to payments on said principal at the 
rate of ten per cent (10%) per annum, computed annually in advance 
from January 1, 1932, and up to and including such time. 


Buyer shall not mortgage, pledge or charge any part or the whole 
of the crops produced upon said premises, except to the Seller in 
conformity with the foregoing, without the previous consent in writ- 

. ing of the Seller. Seller agrees to give such written consent and 
| to subordinate the lien of any crop mortgage executed in Seller's 
/ favor by Buyer as above provided to the lien of such crop mortgage 
as Buyer may desire to execute and deliver to secure the payment of 
j moneys contemporaneously porrowed for purposes of crop production 
upon said premises, providing (1) at the time of the execution and 
delivery of any such crop mortgage, default does not exist in the 
performance by Buyer of any of the provisions of this a reement 
upon his part to be observed, kept and performed and (2 the amount 
of money borrowed and to be gecured by such mortgage is.not in ex- 
cess of the amount which, in Seller's judgment, represents the rea- 
sonable cost of raising and harvesting such crop or crops and (3) 
f in no event shall the lien of any such mortgage attach or cover any 
| crops except those produced upon said premises during the year in 


which said mortgage is executed. 
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27, Buyer reserves the right and shall have the privilege on 
December Zlst of any year of terminating this agreement, but only 
upon the following terms and conditions: 


(a) Under no circumstances shall such right of termination exist 
or be exercised if on such termination date default exists in the 
performance by Buyer of any of the terms, provisions, covenants or’ 
conditions of this agreement on Buyer's part to be observed, kept 
and performed and the time for the performance of which has accrued 
prior to such termination date. 


(b) Should Buyer elect so to terminate this agreement, notice of 
such election shall be served by Buyer upon Seller at least thirty 
(30) days prior to the date of such termination and contemporaneous 
ly with the giving of such notice, Buyer shall pay or cause to be 
paid to Seller all moneys including the interest which may then 
and/or by such termination date pe due Seller from Buyer, whether 
under the terms and provisions of this agreement, or otherwise; also 
the amount of all liens and incumbrances, if any, done or suffered 
to be placed by Buyer upon said premises or any part or portion there- 
of and/or the improvements, if any, thereon situated; also the amount 
of all taxes and reclamation or other assessments then a lien upon 
said premises, excepting, however, the second installment of county 
taxes for the fiscal year in which said termination occurs and exX- 
cepting also any portions then uncalled of reclamation or other as- 
sessments upon said premises. Any Liens or incumbrances done or suf- 
fered by Buyer to be placed upon said premises and/or improvements 
between the date of giving of said notice and said termination date, 
and any and all calls made on reclamation or other assessments dur- 
ing said period and any and all obligations of Buyer otherwise accru- 
ing during said period, to the performance of which Seller is entit- 
led under the terms of this agreement or otherwise, and not previous- 
ly paid or discharged, shall be fully paid and discharged by Buyer 
prior to the date of said termination and as a condition precedent 
to said termination becoming effective. 


(c) Upon the date of any such termination and upon Seller's demand 
therefor, Buyer shall execute and deliver or cause to be executed 
and delivered to Seller any and all instruments in writing, includ- 
ing releases, quitclaim deeds, and/or receipts which, in Seller's 
opinion, shall be necessary or convenient to evidence the fact of 
such termination and of the release of the interest of the Buyer in 
and to this agreement and the property covered hereby. 


28. In addition to the easements and reservations to which the 
premises herein agreed to be gold shall be subject, Seller further 
reserves the following easements and rights of way: 


(a) an easement and right of way upon, over and across a strip of 
land uniformly 20 feet wide measured at right angles, whose souther- 
ly line is the northerly line of Central Avenue, whose westerly Line 
is the westerly line of levee right of way and whose easterly line 


-is the easterly line of Lot No. 33, as gaid lot, levee right of way 


and avenue are delineated and so designated on said map of Holland 
Land Co. Subdivision No. 6 above referred to, for the purpose of the 
installation and maintenance thereon of a pumping plant to provide 
irrigation for the following described property: 


Beginning at the Southeast corner of Lot No. 32, as said 
lot is delineated and so designated on that certain map entit- 
led “Holland Land Co. Subdivision No. 6, Yolo County, California”, 
which said map was filed for record in the office of the County - 
Recorder of Yolo County, California, on February 17, 1921, in 
Mep Book No. 3, at page 44, thence leaving said Southeast corner 
of Lot No. 32 South 63° 44' 30" West 3440.94 feet to the Southwest 
corner of Lot No. 30 of said Holland Land Co. Subdivision No. 6S, 
last said point being also marked by a concrete monument desig- 
nated as "GA-3"; thence North on the West line of said Lot No. 30 
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and Lots No. 29, 28 and 27 of seid Subdivision No. 6, 2451.28 
feet to a point; thence South 89° 18' 40" Hast 2925.67 feet to 
the easterly line of Lot No. 31 of said Subdivision No. 6; 
thence along the easterly line of said Lots No. 31 and 52 South 
10° 17' 45" Hast 908.43 feet to the point of beginning. 


Containing 116.753 acres and being all of Lots No. 29, 30 
and 32 and portions of Lots No. 28, 31 and 27 of said Holland 
Land Co. Subdivision No. 6. 


All conduits leading from ssid plant shall be closed and buried 
below the surface of the ground and under no circumstances shall 
open and/or surface conduits or ditches be utilized. 


(b) an easement and right of way upon, over and across a strip of 
land uniformly 10 feet wide measured at right angles, whose souther- 
ly line is the northerly line of said Central Avenue, whose westerly 
line is the westerly line of said Lot No. 33 and whose easterly line 
is the westerly line of said Levee right of way, as said lot, levee 
right of way and avenue are delineated and so designated on said 
map of Holland Land Co. Subdivision No. 6 above referred to, for the 
purpose of the installation and maintenance thereon of a concrete 
pipe line of a character sufficient to conduct irrigation waters 
from said pumping plant aforesaid to the lands above described to 
be served by said pumping plant. The top surface of such pipe line 
shall be buried at least two and one-half (2-1/2) feet below ground 
surface throughout its entire length. 


(c} Buyer shall have the right to the use of the surface of the 
land embraced within the limits of easements (a) and (b) aforesaid 
(except that portion thereof occupied by surface structures forming 
part of said pumping plant) for the purpose of ingress and egress 
to and from the premises covered by this agreement. 


AND WHEE , the Directors have given careful consideration to the 
price and terms at which this land and equipment are being sold and to 
the provisions of the proposed form of agreement to conform with the fow- 
going and believe that it is for the best interests of the Corporation to 
consummate the sale of said land and equipment in accordance therewith. 


NOW, THEREFORE, BE IT RESOLVED that the said officers be, and they 
are hereby authorized and directed.to consummate the sale to the said 
GUS OLSON and MABEL L. OLSON, his wife, of said equipment and Lots No. 
24, 25, 26 and 33 and portions of Lots No. 27, 28 and 31 of Holland Land 
Co. Subdivision No. 6, Yolo County, containing 174.966 acres (subject to 
a right of way for a pipe line and pumping plant for the irrigation of 
adjoining property) at a total purchase price of Seventy Thousand Dollars 
($70,000.00), payable in annual installments subject to the provisions of 
the aforesaid modified sales agreement. 


AND, BE IT FURTHER RESOLVED that the said officers be, and they are 
hereby authorized and directed to execute the said agreement for and in 
behalf of this Gorporation. 

fhe President thereupon stated that the management would forthwith 
proceed to close the sale of certain equipment and 399.767 acres in 
Headquarters Ranch at prices aggregating $151,381.55, on account of which 
the Corporation heretofore received deposits aggregating $1,500, and that 


the remaining 355 acres in said Headquarters Ranch were being offered for 


sale at prices aggregating $93,000 on easy terms. 


After some discussion the officers were authorized to quote a price 
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on the remaining 355 acres so as to net the Corporation an average of 
$300 per acre or the sum of $226,000 for the entire ranch. The officers 
were further authorized to allow a discount of ten per cent (10%) on that 
portion of the above price applicable to the said remaining 355 acres. 

On motion of Director Lee B. Milbank, seconded by Director William 


fimson, the following resolution was unanimously adopted: 


WHEREAS, the sum of $201,084.63 remains in the Special Surplus 
Account of the Corporation heretofore created by the reduction in the 
Corporation's stated capital, and 


WHEREAS, it has been proposed that from such balance a partial pro 
rata distribution in cash be made to all stockholders of the corporation 
of record at the close of business November 25, 1931, in an amount equi- 
valent to the sum of Two Dollars and Fifty Cents ($2.50) per share upon 
all the issued and outstanding shares of said corporation; and 


WHEREAS, it appears to the Board and this Board hereby finds and de- 
termines that the proposed partial pro rata distribution in the amount 
aforesaid of the assets of this Corporation represented by the balance of 
Said surplus so created by such reduction will not reduce the value of 
the assets of the Corporation taken at their fair value to an amount less 
then the aggregate of the debts and liabilities of the Corporation, plus 
the amount, as reduced, of said stated capital; 


NOW, THEREFORE, BE IT RESOLVED that there be, and is hereby distri- 
buted and ordered paid pro rata in cash to all stockholders of this 
Corporation of record as of November £5, 1931, an amount equivalent to 
the sum of Two Dollars and Fifty Cents ($2.50) per share upon all of the 
issued and outstanding shares of the Corporation, the total distribution 
hereby declared and ordered amounting to the sum of Seventy-five Thousand 
Dollars ($75,000.00) and being a portion of the balance of the surplus 
bday ai by the reduction aforesaid of the stated capital of the Corpora- 

ion; 


AND, BE If FURTHER RESOLVED that actusl distribution of said portion 
of the balance of said surplus shall not be made until at least fourteen 
(14) days after the filing and recordation of the certificate required by 
the provisions of Section 348b of the Civil Code of the State of 
California. 


There being no further business to come before the meeting, the same 


thereupon adjourned upon motion regularly made by Director William Timson, 


seconded by Director John EH. Jardine, and unanimously carried. 


g secretary 


2S( 


MINUDTES OF SPECIAL MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


San Francisco, Calif., 


December 17, 1931. 


Pursuant to notice duly given in accordance with Sections 8 and 9 of 
Article 2 of the By-laws of Holland Land Company, a corporation a Special 
Meeting of the Board of Directors of said corporation was held at its of- 
fice in the Financial Center Building, No. 405 Montgomery Street, in the 
City of San Francisco, State of California, on the 17th day of December, 
A. D. 1931, at the hour of 10:30 o'clock A, M., the said notice of meet- 


ing being as follows: 


"December 14, 1931. 
TO THE BOARD OF DIRECTORS OF HOLLAND LAND COMPANY: 


PLEASE TAKE NOTICE that a special meeting of the Board of Directors 
of Holland Land Company, a corporation, will be held Thursday, December 
17, 1931, at the hour of 10:30 o'clock A, M., in the office of the 
Corporation, Room 1006 Financial Center Building, 405 Montgomery Street, 
City and County of San Francisco, State of California, for the purpose of 
transacting the following business: 


1. To ratify and approve the minutes of the special meeting of 
the Board of Directors held on November 17, 1931. 


2. To ratify and approve land sales made since the last meeting 
of the Board of Directors, 


3, And for the transaction of such other business as may come be- 
fore the meeting. 


BY ORDER OF THE PRESIDENT 


Wf 

Y Vhs, ( 

Secretary —- Holland Land Company, 
a corporation." 


~ 
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Directors Rollo ©. Wheeler, W. 4. Richardson, William Timson, George 


SS 


M. Burton, Lee B. Milbank, B. P. Lilienthal, J. V, Mendenhall and A. Jd. 
Ottem were present. 
Director John HE, Jardine was absent. 


General Manager Gus Olson was also present during the entire meeting. 


President J. V. Mendenhall presided at the meeting and 4. J. Ottem 
acted as Secretary thereof. 
On motion of Director William Timson, seconded by Director B. P. 


Lilienthal and unanimously carried, the minutes of the special meeting af 
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the Board of Directors of this Corporation held November 17, 1931, as 
evidenced by pages 286 to 297, inclusive, of this Minute Book, were ap- 
proved as recorded, 

On motion of Director William Timson, seconded by Director Lee 3B. 


Milbank, the following resolution was unanimously adopted: 


WHEREAS, the officers of this Corporation heretofore accepted from 
Stephen F, Heringer and Mabel Heringer, his wife, and John F. Heringer 
and Alta Heringer, his wife, the sum of One Thousand Dollars ($1,000.00) 
as a deposit on account of the purchase price of Lots Nos, 41.to 50, in- . 
clusive, and portions of Lots Nos. 38 and 40, of Holland Land Company 
Subdivision No, 6, Yolo County, containing 356.308 acres (subject to a 
right of way for a pipe line and pumping plant for the irrigation of cer- 
tain adjoining property) at a total purchase price of Sixty-nine Thousand 
Two Hundred Fifty Dollars ($69,250.00), the balance of the purchase price, 
to-wit, Sixty-eight Thousand Two Hundred Fifty Dollars ($68,250.00), to 
be paid in January, 1932, upon execution and delivery of deed of convey- 
ance to Said premises; 


AND, WHEREAS, after giving the matter their careful consideration, 
the directors believe that it is for the best interests of the Corporation 
fo consummate the sale of the said land at the price and under the terms 
hereinabove set forth: 


NOW, THEREFORE, BE IT RESOLVED that the said officers be, and they 
are hereby authorized and directed to consummate the sale to the said 
Stephen F. Heringer and Mabel Heringer, his wife, and John F. Heringer 
and Alta Heringer, his wife, of Lots Nos. 41 to 50, Inclusive, and por- 
tions of Lots Nos, 38 and 40, of Holland Land Gompany Subdivision No. 6, 
Yolo County, containing 356.308 acres (subject to a right of way for a 
pipe line and pumping plant for the irrigation of certain adjoining prop- 
erty) at a total purchase price of Sixty-nine Thousand Two Hundred Fifty 
Dollars ($69,250.00), with the understending that the balance of the pur- 
chase price, to-wit, Sixty-eight Thousand Two Hundred Fifty Dollars 
(68,250.00), shall be paid in January, 1932, upon execution and delivery 
of deed of conveyance to said premises; 


AND, BE IT FURTHER RESOLVED that the said officers be, and they are 
hereby authorized to execute the said deed of conveyance on behalf of this 
Corporation. 


On motion of Director B. P. Lilienthal, seconded by Director George 


M. Burton, the following resolution was unanimously adopted: 


WHEREAS, on January 4, 1930, this Corporation executed its deed in 
favor of Holly Sugar Corporation, conveying 603.582 acres in Holland Land 
Co. Subdivision No. 4, Yolo County, which deed was placed in excrow with 
the California Pacific Title and Trust Company, San Francisco, with in- 
structions that it be delivered to said Holly Sugar Corporation upon pay- 
ment of $47,400, plus interest thereon, and State and County taxes and 
reclamation assessments on said premises; and 


WHEREAS, the said escrow instructions were subsequently modified by 
an agreement in writing dated December 1, 1930, between this Corporation 
and said Holly Sugar Corporation, which said agreement was heretofore 
ratified and approved by the Board of Directors of this Corporation; and 


WHEREAS, the Holly Sugar Corporation heretofore paid the following 
items due under the terms and provisions of the aforesaid agreement of 
December 1, 19350: 


PAID TO THIS CORPORATION: 


1930-1931 Yolo County taxes $1,637.58 
lst installment 1931-1932 Yolo County taxes . 811.46 
Interest for year ending January 1, 1931, 
on the balance of purchase price 2,844.00 
Interest from January 1, 1931, to October 
20, 1931, on the balance of purchase price 2; 282599 
In part payment of the installment of purchase 
price due January 1, 1932 4,348.43 $11,924.46 


PAID TO RECLAMATION DISTRICT NO. 999: 


Call No. 8 of Assessment No. 2 1,481.40 


GRAND TOTAL $13,405.86 


. AND, WHEREAS, on October 31, 1931, this Corporation and said Holly 
Sugar Corporation entered into another agreement in writing, further modi- 
fying the said escrow instructions, under the terms and provisions of 
which the said Holly Sugar Corporation agreed to pay the balance of the 
purchase price on said premises, to-wit, $43,051.57, as follows: 


& 5,651.57 on January 1, 1932, 
18,700.00 on January 1, 1933, 
18,700.00 on January 1, 1934, 


end further agreed to pay, when due and payable, the interest, taxes and 
assessments accruing thereunder to and including January 1, 1938, with 
the understanding that the minimum amount to be paid by said Holly Sugar 
Corporation thereunder shall be not less than 25% of the gross proceeds 
arising from the sale of crops grown on said premises in 1932: 


NOW, THEREFORE, BE IT RESOLVED that the action of the officers of 
this Corporation in executing the aforesaid agreement of October Sl, L931, 
modifying the said escrow instructions to the California Pacific Title 
and Trust Company, be, and the same ig hereby ratified, approved and con- 
firmed, 


On motion of Director Lee B. Milbank, seconded by Director William 


fimson, the following resolution was unanimously adopted: 


WHEREAS, by an agreement in writing dated January 2, 1931, this 
Corporation agreed to sell end G. 0. Fraser and Agnes P. Fraser, his wife, 
agreed to buy Lots Nos. 44, 45, 46, 48, 49 and 50 of Holland Land Co. 
Subdivision No. 9A, Yolo County, containing 69.504 acres, at a total 
purchase price of $24,326.40, or at the rate of $350 per acre, payable 
as follows: 


& 1,216.52 on January 2, 1951 
1,459.58 on January l, 1932 
1,598.59 on January l, 1933 
1,737.60 on January 1, 1934 
1,876.61 on January l, 1935 
2,154.62 on January l, 1936 
2,597.89 on January l, 1937 
2,641.15 on January 1, 198s 
3,058.18 on January l, 1939 
3,058.18 on January l, 1940 
3127.68 on January 1, 1941 


et 


$24,526.40, 


AND, WHEREAS, subsequent to the execution of the aforesaid agreement, 
it was ascertained that an unusual amount of leveling would have to be 
done on said premises, the cost of which was not taken into consideration 
at the time of executing the aforesaid agreement, and 


